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,leED OF; TRUST |

THIS DEED OF TRUST is made this
19. 83, among the Grantor

and the Bencﬁciary,
,a corporauon orgamzed and
, whose addrcss Is

BORRQWER in consndcrauon of the mdebtedness herein recited and the trust herein created, xrrcvocably grants
ad conveys to Trustee in trust, with powcr of sale, the following descnbcd propcrty located in the County of
Klamat ' » State of Orcgon :

—A ‘parcel' of land situated in Lot 2 of Block 3 'of TRACT 1080, WASHBURN

PARK, according to the official plat thereof on file in the office of
the County:Clerk.of Klamath County, Oregon, being more particularly
descrlbed as follows-

Beg1nn1ng at a 2" iron pipe on the West. line of said Lot 2, from which
the Northwest corner of -said Lot 2 bears North 00° 03' 30" East 314.74
feet; thence North 00° 03*' 30" East along said West line 112.50 feet;
'thence South 89°.56". 30" East, 400.00 feet to the East line of said
‘Lot 2; thence South’ 00° 03" 30" West along said East line, 112.50

feet to a 2" iron plpe-‘thence North 89° 56" 30" West 400 feet to the

',fp01nt of beglnnlng.‘
‘TOGETHER WITH:

3 Western XCA Ho:.sts S

‘1 "Western ARA-Hoist

1 .FMC 1446 Pit Rack

1+ ‘Western TP7000 Pwin Post

1" ‘Bear: Passenger Allgnment Rack
1. Air Max Compresser 5 HP.

‘1‘

: OGE'I'HER WITH REPLACEMENTS IF ANY. o 7

**Adjustable Rate Loan Rlder made a part hereln.

Klamath Falls
(sueen i e IR : [City)

(hcrcm “Propcrty Addrcss ), :
. [State and Zip Codel

TOGETHER with :all the improvemems now or hcrcafter crected on the property, and all easements, rights,
appurtenances rents’ (subject however to the rights and authorities given herein to' Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached.to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this Dccd of Trustison a lcaschold) are hcrcm rcfcrrcd to as the “Property”;

~To SECURE to Lender (2) the repayment of the indebtedncess cv:dcnccd b Borrowcr s note dated. June, .16th,
.1983 ... (hercin “Notc“), in thc. gnncxpal sum of . ONE. HUNDRED FIFTY EIGHT THOUSAND
.AND. NO/LOOX * * % % ok % & & & Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness. if not sooner paid, duc and payable on
- aepkember. sk, 1998 . ... .o ; the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the security of this Decd of ‘Trust; and the performance of the covenants and
agreements of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender purauam to p.lra&,raph 21 hereof (lu.n.m “Fulurc Advances”).

Borrowu' covenants that Borrowur is lawfully sciscd of the utat«. hereby convcycd and has the right to grant.
and convey. the Property, that the Property'is unencumbered, and that Borrower will warrant and defend generally
the title'to the Property against all claims’and demands, subject to any declarations, eascments or ‘restrictions listed
m a schedule of excepnons to coverage m any mlc msurance pohcy msurmg Lcnder s interest i m the Property
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- 'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

71" Payment of Principal and Interest.. Borrower shall promptly pay when. due, the principal ‘of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the' Note, and the principal of and interest
‘on any Future Advances secured by this Deed of Trusto o0 - e R o
.2. Funds for Taxes and Insurance.. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

“'to Lender on the day monthly installments of principal and intcrest are payable under the Note, until the Note is paid in full,
a 'sum (herein “Funds") equal to  one-twelfth’ of -the yearly taxes and assessments which may- attain priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

~The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency. (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills; unless Lender pays Borrower interest on the Funds and applicable Jaw
-permits Lender: to make such a charge.” Borrower:and Lender may agree in. writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ‘an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.. The Funds are pledged as additional security. for the sums secured
by this Deed of Trust. D . . s .

1f the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and: ground rents as they fall due,” such excess shall be, at Borrower’s option. cither
promptly. repaid .to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay ‘taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. RNt .

-Upon payment in full of all sums secured by this Decd of Trust, Lender shall promptly refund to Borrower any Funds
“held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later:than immediately prior.to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of ap%ication as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs'1-and 2 hereof shall be apglicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. . -/ .

.- Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payec thereof. - Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall ‘promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any.lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as’ Borrower shall agrec in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to‘prevent the cnforcement of the lien or forfeiture of the Property or any part thereof.
-~ 5, Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
~and in such amounts and for such periods as Lender may require; provided, that Lender shall not requirc that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Decd of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to:approval by Lender: provided,
that:such approval shall not be unreasonably withheld. ~All premiums on insurance policies shall be paid.in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. -0 L : 3

~~. Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

- -¢lause in favor of and in form acceptable to Lender. ‘Lender shall have the right to hold the policies and renewals thereof,

*and Borrower shall promptly furnish to'Lender all renewal notices and all receipts of paid premiums. In the event of loss.

'Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower. - L] o ST i ] i
Y Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, pravided such restoration or repair is economically feasible and the sccurity of this Deed of Trust is -

not thereby impaired. :If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums sccured by this Decd of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settic a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds-at-Lender’s option-either to restoration or repair of the Property
or to the sums secured by this Deed of Trust. S .
* Unless Lender and Borrower otherwise agree in writing, any such’ application of proceeds to. principal shall not extend
. or postpone the due date of the monthly’ installments referred 1o in paragraphs ‘1-and 2 hereof or change the amount of
such installments. - If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to-the sale
cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. : : :

6.  Preservation hnd ,Mainten‘ancé of Pmpéﬂy; Leaseholds; Cdndominiums; Planned Unit Developments. Borrower

shall Keep the Property in’ good repair. and shall not commiit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. “If this Deed of Trust is on'a unitin a
condominium or a_planned: unit development, Borrower shall perform all of Borrower’s obligations under the. declaration
‘or covenants creating or governing the-condominium: or -planned unit-development, the: by-laws and regulations of the
condominium or planned unit: development, and .constituent: documents. If a condominium or planned - unit_development
rider is executed by Borrawer-and recorded together with:this:Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were-a‘part hereof. : . : . o
+:~. 7. Protection: of Lender’s Security. If. Borrower fails to perform the ‘covenants and.agreements contained in this
Deed of Trust, or if any action or. proceeding is commenced which. materially affects Lender's .interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
< bankrupt or decedent; then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as is necessary to-protect Lender's interest, including, but not limited -to, dishurscment of
reasonable attorney’s. fees. and entry upon the Property to- make repatits. I Lender required mortgage’ insurance as. i
- condition of muking the loan secured by this: Deed of Trust, Borrower shall pay the premiums. requited: to maintain sueh
insurance in effect until such time as the’ requirement for such insurance ‘terminates i accondance with: Roprower’s and
Lender's written agreement or applicable Jaw. - Borrower shall pay the amount of all mortgage insurance premiums in the
* manner provided under paragraph 2 hereof. ‘
©:.- “Any. amounts  disbursed :by Lender. pursuant  to . this paragraph 7, with linterest. thereon, shall become additional
indebtedness of Borrower secured by this Decd of Trust.. Unless Borrower and Lender agree to other terms of puyment, such
“amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
i~ date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
-at-such .rate - would ‘be contrary to applicable law, in- which event such amounts shall bear ‘interest at the highest rate
““permissible under applicable law.  Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take
-+ ‘any action hereunder.’s" - ; [ . : S
4o 85 Tnspection:” Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
“that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. o7 et e : : - - L . -

.




9. Condemnation. The procecds of an
mnation oF othe{éa]éing of the Property, OF part thereof, or for conveyance in lieu of condemnation, are hereby assigned
nder. : : C : : L - : : s
taking of the Property, the pmceeds shall be applied to the sums. secured by this
B er.-In the event of a partial taking of the Property,
plied to the sums secured by this Deed of T
f-the sums secured by this Deed of Trus! i pri
taking bears diately prior to the date of 1aking, ance of the proceeds
paid to Borrower. - ; T : - s g :
-If the Prope ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 0 make
an award or §€  damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Len i d apply the proceeds, at Lender’s option, either to restoration O repair of the .
Prope‘;tyl or i :
nless

award or claim for damages, direct of conse'quemial," in cbnnectionrwit}} any -

Lender. an rwise agree in writing, any such application of proceeds to principal shall not extend ©
*'or postponc the due date of the monthly installments referred 1o in pnmgraphs 1 and-2 hereof or change the amount of
“such installments. ‘ . :
10.  Borrower Not Released. he time for payment of on of the sums secured
by this Deed of Trust granted by essor in interest of Borrow in any manner,
the liability of he original Borrower and uccessors in interest. Lend d to commence
eedings ‘against such successor ime for payment oF othel i n of the sums
red by this Deed o emand made by the original Borrower an i in interest.
11.  Forbearance by Lender Any forb by Lender in exercising 2
otherwise‘aﬁorded by'applicable clude the’ exercise of :
The procurement of insuran 1 harges by Lender shall no waiver of Lender's
right to accelerate the maturity of i Trust. -0
X 12. Remedies Cumulative. All reme i in thi t are distinct and cumulative t0 any other right
or remedy under- this Deed of Trust or affor and may be exercised concurrently, independently of
successively. - : R o :

13. Successors and  Assigas Bound; Joint and Several Liabilitys Captions. The covenants and agreements herein
contained shall bind, and the nights hereunder shall inure 10, the respective successors and assigns of Lender and Borr
subject 10 the provisions of pamgraph 17 hereof. - All covenants and agrecments of Borrower shall be joint and several.

tions and headings of the paragraphs of this Deed of Trust are for convenience only and ar¢ not to-be used to
define the provisions hereof. i : . -
: Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed \f Trust shall be given by mailing such notice by 4 mail addressed 10 Borrower at
the Property Address designate by notice der as provided herein, an

(b) any notice to Len iven i il, eceipt requested, 10 Lende { r

such other address as Lender d notice to Borrower as provided herein. Any.
Deed of Trust shall be deeme: be \ven to Borrower of Lender when given in the ‘manner,
15. Uniform Deed of Trust Governing Laws Severability- i C t combines i
national use and non-uniform covenants with limited variations isdicti i curity instrument
covering real property. ~This Deed of Trust shall be govcmed b jurisdicti hich perty is tocated.
In the event that any provision or clause of this Deed of T aw, such conflict shall
‘orovisions of thi £ Trust or i e: i ut the conflicting provision.
isions of the Deed of Trust an ble. - L )
: Borrower shall be furnishe: his Deed of Trust at the time*
of execution of ation hereof. e ! g ) :
. 717. -Transfer of the Propertys Assumption. If all or any-part of the Property or an interest therein is sold or transferred
" by Borrower without Lender’s prior written consent, excluding (2) the creation of a lien or- encumbrance subordinate to
this Deed of Trust, ‘(b) the creation of 2 purchase money Security interest for household appliances, (c)a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (d leasehold interest of three years of less
_not containing an option 10 purchase, Lender" i : i d obe
immediately due andﬂ;payablc. i if, ‘pri
n to whom
der and
1f Lender has waived the option to acc i aragraph 17, and if Borrower's successor

_“in interest h written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all obligations undet ! Deed of:l‘mst:and the Note. . : o
’ " Lender exercises such optior to accelerate, Lpnder shail mail Borrower notice of acceleration in- accordance with

paragraph 14 hereof. Such notice sh ¢ a period of not fess than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice 0T demand on. Borrower, invoke any remedies permitted by pamgmph 18- hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
18. - Acceleration; Remedies. E ‘ ided i raph 17 hereof, upon Borrower’s breach of any covenant of

.. agreement of Borrower. in thi ’ i i y ] ay when due any sums secured by this Deed of
Trust, “Lender prior to. iot i i provided in pnragr.\ph 14 hereof specifying: (1) the
breach; (2) jon I 3 30 days from the date the notice is mailed to
Borrower, b d@ i cach on or before the date specificd in the
£ the Property. notice shall further

ion to n-cxistence

) he date

demand and may invoke the power ©

d to collect all reasonable costs and expenses incurred in pursuing the reme

2 t limited to, reasonable attorney’s fees. :

If Lender inv £ sale, Lender shall execute of cause Trustee to execute a written nofice of the gccurrence
‘of an event of defa lection to sold, and shail caus¢ such notice o be recorded
in each county i of i Lender oF Trustec shall give noticc of sale in the
manner prescribed by ap! o 3 prcscribed by applicable law. After the lapse of
such time as may be requir ppli t nd on Borrower, shall sell the Property at public
auction to the highest bidder at-t i i in the notice of sale in one or more
parcels and in such order as Trus i £ all or any parcel of the Property by
public announcement at the time and place of any Lender’s designee may purchase the
Property at any sale.’ . : L e ) :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property ut any covenant of warrantys
expressed or implied. The recitals in the Trustee's deed shall be prim ic evi h of the statements made
therein. Trustee shall apply the proceeds of the sale in the following orders (2) O all reasonable costs and CXpEnses of the

ncluding, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (b) to all sums secured
ced of Trusts and (¢) the oxcess, if any, to the person or persons lepally entitled thereto. DN

: i i ate. Nolwilhs(anding Lender's acceleration of the sums sceured by this Dead of Trust.

. Borrower shall h i procccdings begun by Lendertocn his Deed of Trust discontinued at any ame
prior to the carlier .to occur i sale wer of sale contained this
Deed of Trust of (ii) entry © j i i st i Lender all sums which would be
then due under this-Deed 0! s N i : h cceleration occurreds
(b) Borrower cures ints or ‘ contai i ced of Trust ©)

.. Borrower pays all reasonable eXpe i : i i s of Borrower
contained in this Deed of -Trust and :in- eno! nder’s and -Tus ics as’ ided i ph 18 hereof,
* including, but not limited to, reasonable attorney’s feess -and (d) Bor R iol der may reasonably require

to assure that the lien of this Deed of Trust, Lender’s interest in’ the: Proper wer's- obligation to pay the sums




A As additional security hereunder, Borrower

Yy-assigns to Lender the rents of the Prope . prior’to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

~"Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by

judicially appointed receiver, shall be entitled to enler upon, take possession of and manage the Property and to collect the

i i d first to payment

ited to, receiver’s fees, premiums on

s secured by this Deed of Trust. Lender and the receiver

.-at Lender’s ‘option prior to full reconveyance of the
Borrower. ‘Such Futu with interest thereon,

tle, power and dutie.
24. - Use of Property. - The Propert
128, Attorney’s Fees. As used int
any, which shall be awarded by an‘appellate court. .

IN WiTNESS WHEREOF, Borrower has executed this Deed of Trust. :

7 rW.]#I{M A. SNOOK Borrower

o Yasanen Ll Luitn G et
’ S e ‘ .7 : ‘:,7"V'ANI'.‘['A G. VSI“IOOKV ‘ | .. —Borrower
S

TATE OF OREGON, County ss:

: On fhis g ls.th Gl y S e, .. . 83 | crsonally appcﬁrcd the above named
n 1ll1amA- & v aua. s et S R. igandb‘l Seeieiadaall. and acknowledged
“the ig;gqigg"instrumcnt to be .voluntary act and decd. R

5% e S : .
- T "o.,,‘

“Before me: -~

g ‘\;", ..‘ E’ ¥ d’ . ‘m"'

Chiisiot i (o -1~

1R

REQUEST FOR RECONVEYANCE
“They grﬁéq,cd is the holder of the note¢ or notes secured by this Deed of Trust.” Said note or notes, together
with%ill;pl,hcr.indebtcdnch secured by this Deed ‘of Trust, have been paid in full You are hereby directed to cancel
said niotc or. notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the
estate:now;held by you under this:Deed of Trust to ;hp'pcrgoxl or. persons lcg‘gltlyrcntillrchthcrcto.

: U e -
ToTRusTie:

‘(Space Betow This Line Reserved For Lender and Recorder)




- ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY 1 STRUME
- A" PROVISION ALLOWING FOR C
CREASES IN THE IN

- -» and is incorporated into and shall
‘ 0 Secure Debt (the ““Security Instru.
me date given by the undersigned (the ¢
KLAMATH FIRS: ;I"EDEBAL.SRYLNGS AND LOAN ASSOCIATION
(the “‘Lender”) of the same date (the “Note™) and covering 't
locatedat .. (... ) Washb Klamath raij
: : ) o Property Address

Modifications. In addition to ‘the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: R
A. INTEREST RATE AND MONTHLY PAYMENT .
. The Note has an ““Initja) Interest Rate” of14 . 1 43, The Note interest rate may be increased or decreaseq on the
- day of the month beginning on . . .S eptenber » 19.84. . and on thar day of the month every
- 7% .. months thereafter. R : 7 '
- Changes in the interest rate are 8overned by changes in an interest rate index called the “Index’, The Index is the:
- [Check one box to indicate Indexy -
(4)) * “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lendersf’ published by k Board,

D.

be no maximum limit gn changes.) " Coe .
o () 0O Thereis no maximum limit on changes in the interest rate at any Change Date,
See note @ The interest rate cannot be changed by more thap 1.0 percentage points at any Change Date.
‘below If the interest rate changes, the amount of Borrower’s monthly Payments will change as provided i the Note. In-
i : est rate will result in higher in the interest rate will result in lower payments.

terest rate change (if the
' waiving the option to ;
e © . By signing this, ees to all of the above, E ;
With'a limit on the interest ‘rate adjustments during the ,life of the
Or minus three (+/- :3.00) Percentage points. : Yy

Profit Ll
James R, WILLIAM A,

R B £ ‘
.“."Q./;L-L;Zl_t.r..;.\.f./vj 74%’7{/(&@1)

ANITA G. SNOOK =~ —Borrower -

 STATE oF OREGON;

- I hereby certify ,
. record on the . da ' 83 : o'clock
: and du;y rr‘ec‘:o;:d‘erd’ in . of Mc?rtgages' _on page 10170

. EVELyy ‘B";% commr CLERK .
J_byﬁ“cb A2V 2L Deputy °




