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 CONDITIONAL ASSIGNMENT OF RENTALS

'THIS‘AGREEMENT, Entered'into‘this‘ 16thkday”0f ___June , 1983 , between
William A. Bnook and Anita G. Snook and Klamath Radiology Pension

e fand"befit Sharing Plan;éAdVTrust'for‘Jameé~R.Randdl
" hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
ﬂL“FederaI,Corporation, hereinafter referred to as Mortgagee. ' : '

. WITHESSETH:
WHEREAS, Owner is thevpreSent owner in fee‘simple of‘prOpérty:déscribed as:

A parcel of land situated in Lot 2 of Block 3 of TRACT 1080, WASHBURN
PARK, according to the officid plat thereof on file in the office of

the County Clerk of Klamath County, Oregon, being more particularly

-@scribed as follows:

Beginning at & 2" iron pipe on the West line of said Lot 2, from which
the Northwest corner of said Lot 2 bears North 00°.03' 30" East 314.74
feet; thence North 00° 03' 30" East along said West line 112.50 feet;
thence South 89° 56' 30" East, 400.00 feet to the East line of said
Lot 23 .thence  South 00°. 03 30" West along said East line, 112.50
feet to a 2" iron pipe; thence North 890 56' 30" West 400 feet to the
 point of beginning. o ' Lo
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State of Oregon, and the mortgagee is owner and holder of a first mortgage

es, which said mortgage is in the original principal sum of $ 158,000.00

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required thekexecution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
_to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note -
secured . thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, - the said owner does hereby sell, assign,
‘transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged ‘premises, this assignment to become operative uponrany,default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so. long as any default continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth in the

aforesaid mortgage or the notes secured thereby.

: 1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgac
its employees or agents, at its option, after the occurance of a default as afqresa1d to ente
upon the mortgaged premises and to collect, in ‘the name of.the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as

- the rents thereafter accrued but unpaid and in arrears at the date of such default, as vwell 2
‘the rents thereafter accruing and becoming payable during the period of the continuance of tf
“said or any other default; and .to this end, the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgac

_execute a written notice to the temant directing the tenant to pay rent to the said mortgagee

2. " The owner also hereby authorizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of the said mortgaged premises
- and to perform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the same manner and to the
‘same extent as the owner theretofore might do, including the right to effect new leases, to
- ‘cancel or surrender existing Jeases, to alter or amend the terms of existing leases, to make
" ‘concessions to tenants, the owner hereby releasing all claims against mortgagee arising out ©
- such management, operation and maintenance excepting the liability of the mortgagee to
~.account as hereinafter set forth.: .0 oo g R e :
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greed‘that a fﬁ]l and complete re]eésé of the afore§aid mortgage‘
as-a full and complete release of ‘all: the mortgagee's.rights and interests

: » and that after'said mortgage has been fully released, this Instrument shall pe

- void and of no further effect, ~ ~ S

""‘Dated at K1amathfra11s,'0regon; this 16th day of - v'.ygne » 1983 |
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WILLIAM A, sfodgeal)

_LQZ/Lcﬁéz. s(fz §5z;1171*1(,//
ANITA G. SNook (Seal)

KLAMATH RADIOLOGY PENSION & PROFIT SHARING
PLAN & TRuUST FOR S R. NDOL py:




o THIS CERTIFIES, fhat on this 16th day of June |19 g3 s before me, the
§  undersigned, a Notary Public for said State, personally appeared the within named William a.
 Snook and Anita c. Snook ang  James R. Randol ' ’

r the State of
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