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. ASSIGNMENT OF LESSOR'S INTEREST IN LEAVSE(S)'ANQRENTS,ANDAeﬁgémscge : 34. -

o ol
{**Assignor”) assigns the following 1‘! :
. N.A., ("Bank"} its successors and () ‘
however evidenced, covering ali or a
' wder, including but not limited to . lN”AL :
i those certain | { - ibit-Ay hed-h anddoy-thisrof Made-3 —
o pasthergaf, “Obligor" shall mean the Account Debtor, Lessee, Contract Purchassrs or other person(s) obligated for the payment of money, as the case
cp-maybe.: s %50 described in Exhibit A, which ig attached hereto and by this reference made aC/
part hereof, .. -~ T N RUES E : : HTIAL-J
Lot 2, Block 5, Tract No. :1163, camMpus VIEW, in the County of Klamat , o ’{EE 5
State of Oregon. : U L i

Assignor warrants to Bank that:

(1}~ he s the absolute owner of said collateral; -
{11) ' he has not heretofore assigned or granted a security interest in the Collateral or any sums of money due or to become due thereunder, or any
“right or interest therein or thereto; - i : el

{1i1) the full amount payable according to the terms of the Collateral is jusily owing and payable in accordance with the terms thereof;
A1V} there are no defaults existing under the Coliateral; L T L . . !

(V) " there are no offsets or co laims to the Collateral; - L k

(V1) he has not received any monies which are not due under this Collateral until a date more than 30 days from the date on which this assighment

isexecuted, - : o I
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.+ Assignor covenants to Bank that he will strictly and promptly perform each'of the'terms, conditions, con and agr s contained in the
collateral on his part to be performed, I :
""" This assignment is made as security for the
absolute, contingent, due or to become due, pri
¢ hote to Bank dated June 29 - 1 « in the principal amount of $ 235,000.00 » together with interest thereon
in accordance with ts terms and tenor, (together with any renewals or extensions thereof), and secured by that certain mortgage dated June 29 ,1983

andrecorded  Fp ., 29 .1983in_Klamath County, Oreqon.

by said mortgage, either in pers . with or without bringing any action or
proceeding, or by a receiver appointi ion of the premises described in said lease and/or mortgage and have, hold, manage, lease
and operate the same on such terms and for such period of time as the Assignee may deem Proper and either with or without taking possession of said
premises in its awn name, demand, sue for or otherwise collect and receive all rents, income and profits of said Premises, including those Past due and unpaid
with full power to make from time to time all alterations, renovations, repairs or replacements thereto or thereof as may seem proper to the Assignee and
to apply such rents, income and profits to the payment of: (a} all expenses of managing the premises, including, without being limited thereto, the salaries,
fees and wages of a managing agent and such other employees as the Assignee may deem necessary or desirable and all expenses of ing and maintainj g
the premises, including, without being limited thereto, alt téxes, charges, claims, assessments, water rents, sewer rents and any other. Liens, and premiums
for all insurance which the Assignee may deem necessary or desirable, and the costs of all alterations, renovations, repairs or replacements, and all expenses
incident to taking and retaining p ion of the premises; and (b)'the principal sum, interest and indebtedness secured hereby and by said martgage,
together with all costs and attorney fees, in such order of priority as'toany of the items mentioned in this document as the Assj in its sole discretion
may determine, any statute, law, custom or use to the contrary notwithstanding. The exercise by the Assignee of the option granted it in this paragraph and
the collection of the rents, income and profits and the application thereof as herein provided shall not be considercd a waiver of any default by the Assignor
under said note or mortgage or under said leasavor this assignment. : . S e

Assignor hereby authorizes and directs Obligor to pay and deliver to Bank, upon Bank’s demand o Obligor, ali sums of money payable by the terms
of Collateral and to accept receipt of Bank therefor. Until Bank makes demand on Obligor, Assignor shall continue to collect the proceeds of Collateral,
Assignor shall, at the request of Bank, hold the Pproceeds received from collection in trust for Bank without commingling the same with other funds of
Assignor and shall turn the same over to Bank immediately upon receipt in the identical form received. Assignor shall, at the request of Bank, notify Obligor
of Bank’s interest in Collateral and Bank may, itself, at any time so notify Obligor. Obligor shall be under rio obligation to determine that any indebtedness

It is expressly understood and agreed that Bank shall not be required or obligated in any manner to make any demand or to take any action to collect
- or enforce the Payment of any amount which may have been assigned to it or to which it ‘mey have been entitled hereunder at any time or times.

This assi is not a delegation or ig t to Bank of Assignor’s duties or obligations under or in connection with collateral. Bank’s acceptance
of this assj 1t does not constitute a Promise by it nar does it in any way obligate it to perform am} of Assignor’s duties or obligat; under or in
connection with collateral. Assignor hereby agrees to indemnify Bank against and hold it harmléss from any.and all liability, loss or damage which it may
or might incur under the Collateral or under or by reason of this Assignment and of and from eny and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligation or undertaking on Bank’s or Assignor’s part to perform or discharge any of the terms of the Collateral,

.-~ Assignor hereby appoints Bank, its successars and assigns, his attorney in fact, irrevocable, with full power of substitution, to demand, collect, receive,
receipt for, sue and recover all sums of maoney which may now or hereafter become due, owing or payasble from Obligor in accordance with the terms of the
Collateral; to execute, sign and endorse any and all claii i ipts, chocks, dratts or warrants issued in payment theretor and 10 sottio or
compromise any and ali claims orisi i 1 and, in the place and stead ot Assignor, exevuty sod deliver its reloase and
acquittanca tharafor; 1 i ] titute or take part in say Proceudings, either in its own name or in the name of
Assignor, or otharwise, which, in the discre ecessary or advisable. This power is given as security for an indebtedness and the
authority theroby confarred is und shall be full force and etfect until renounced by Bank,

Assignors shall not without Bank's written consent, now or at any time, regardless of whether Assignor has failed to perform any covenant or
: phlignt_ion‘of the indebtedness secured hereunder, modify the collatsralkor terminate the term or accept 8 surrender thereof or waive or release the Obligor
from the performance or obsarvance by the Obligor.of any obligation or condition thereof or accept the payment of money thereunder for more than
30d§y;b:io;toaccryal.,,, S ; out daanll : et o ‘




.. . Assignor shall pay to Bank upon demand, any and all expenses, including reasonable attorney fees, incurred or paid by Bank with or without suit = '
" or action in protecting its rights upon or under this assignment. In the event suit or action is instituted in connection with any controversy between Assignor ' -
“- and Bank arising out of this assignment, tha prevailing party shall be entitled to recover, at trial and on appesl, such sums as the Court may adjudge ressonsbie -
. as attorney fees, in addition to costs and necessary disbursements. Moreover, Assignor shall pay to Bank upon demand, any and all expenses including
reasonabla attorney fees, incurred or psid by Bank with or without any suit or action in protecting its rights as against any third party upon or under this
.. assignment. E e . . : i

Assignor agrees that at any time or from time io tihe; upon written request of Bank, he will execute and deliver such further documents and do such
further acts and things as Bank may request in order to fun.he( effoct the purposes of this assignment.

. {n the construction of tﬁis ag t, the singular incl d the blural and the masculine pronouns include the feminine and neuter. If more than one
Assignor this sssignmy , the liability of each assignor shall be joint and several.

) The pariies agree that all notice , G ds or d which are requite& or permitted to be given or served hereunder shall be in writing and .
shall be deermied given whap.sent by regi ified mall addresged 1o Assiggorge 7136 Rosaria Place, Klamath Falls, Oregon .
and to Bank at Headquarters, 18, gﬁgﬂ'ﬁ Portland, Oregon 97208, and that such addresses may be changed from time 97601 -
to time by either party serving notice as above provided. - c N : . BTN P

IN WITNESS WHEREOF, Assignor has d this A

STATEOFOREGON, ~ =~~~ = STA?EOFORI;‘GON,COMQ»SC _/ CJss.

Countyof _Klamath - ' ) 19
“ < Jpne 29 . 1983 ) *+ Personally appeared and -
~.. Personally appeared the above namied | o " each for himself and not one for the other, did say that the former is the :
‘Daniel O. Benson and Cathy J. Benson ] president and that the latter is the
and acknowledged the foregoing - - o secretaryof - oo
instr ttobe their -voluntary act and g . a corporation,
deed. B : /7 e end tha; the seal affixed to the foregoing instrument is the corporate seal of said

/ s 'comomiz'on qnd that said instrument was signed and sealed in behdlf of said :
A et-x5} corporation by authority of its board of directors; and each of them acknowledged said

el
K I IS N ( # instrument to be its voluntary act and deed. ;
H ) : l';;fuln B - 'Beforé me: . ‘ -
! (OFFICIAL 9‘ ; i {OFFICIAL
U sEaL) v : SEAL)
‘ - Notary Public for Oregon . .. Notary Public for Oregon
My commission expires:: - : . - My commission expires:
The undersigned acknowledges receipt of a copy of the foregoing essignment on .19 .
The undersigned has not received notice of a prior assignment of sums owing Assignor under or in ion with Coll, Undersigned agrees not to

v assert against Bank any defense or claim which it may have against Assignor and undersigned agree to pay Bank sums owing under or in connection with - © -
: Collateral free of offset, counterclaim, or setoff. = . o : : ’ BT ’

. Notvﬁx)mandin@ receipt of notice of the foregomg Assignmeqt. ‘undeuigned imyy continue to pay Assignor sums owing under or in connection with i
Collateral until Bank gives undersigned natice to the contrary. Upon receipt of such notice from Bank undersigned agrees to pay all sums owing or in
connection with Collateral to Bank at the place specified by Bank in such notice, o

Undersigned agrees not 1o make any advance payment of sums owing under q‘oi in o ion with Collateral or to enter into any agreement modifying
or al;ering Collateral without the prior written consent of Bank. ‘




That Certain nt by and between Daniel o, Benson M,p
Cathy J, Benson, Lessor, and Gary Voight, Lessee, dated June 2
Covering g Portion of g Medical Office Building located at ﬁé&
Street, Klamath Falls, '

2
for a terp of 10 yearg commenc ng July 1, 1983,

Covering g portion of
ty Klamath Falls,
3-

b
N>

Rt

’S'\'-D\—\'“@WCIQDMQ%DLP\L— .
PO, Box 313 | :
. Por"HQ'\d,O\L,Q(@OB-

SIATE SF 9,320 counry OF KLAMATH; 55
Filed for recorg . et
fhis__a;_day of
duly recorded ;i Vo

12.00 fee

e — e
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June A, 19_83 ot 3:3&%cl:k P - and
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- JEVELYN %fﬂ N, County rlerk
By 5:2@( P .,/',rﬂ{;\ —




