- LAw sae contracr

THIS CONTRACT, made this 27 day of _ TJUwmE |, 19¢3,
between the STATESOF OREGON, represented and écting by the DIRECTOR OF
VETERANS® AFFAIRS, hefeinaftef:calléd‘the Seller, and Clarence v, Rayson
and Dolores D. Rayson, hereinafter called the Buyer,

WITNESSETH: That “in considération of the mutual covenants and
agreement s herein contained, the Se]]ér agrees to sell unto the Buyer
and the Buyer agfées to purchase from the Seller, é]] of the following
described;]and and premises situated in Klamath County, State of Oregon,
torwitf ' 7

Lot 2, Block 4, TRACT NO. 1085, COUNTRY GREEN, in the County of Klamath,
State of Oregon, - '

_ TOGETHER WITH THE FOLLOWINGfDESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED
T0 THE PROPERTY: Year/1981, Make/Embassy, Serial Number/9553, Size/24x48,

PURCHASE PRICE AND PAYMENT

Buyer agrees to Pay the total purchase

the sum of $33,000.00, payable as follows:

be completed by
to the attached

The remaining balance of $31,350.00 sha]l be paid in monthly
installments of $247.00, or more, each including interest at
the VARIABLE rate of 8.2 percent per annum from the

lus an amount ‘nec
when due and

amount of principa
shall be fully paid,
interest, then tax
INTEREST RATE
2 =RE>F RAIE ;
The annual percentage rate during the term of this contract is
variable and shall be the same as that fixed by the Director pursuant to

- ORS 407.072 and ORs 407,073,

- PAGE'1 OF 6




- TRANSFER

The Buyer must obtain prior written cons
R tr&nsfér, asSign, lease, hypothecate, Pledge, mortgage, or ip any
manner dispoSe of any'of his interest under this Agreement and in the
suhject rea1~broperty. The interest rate from the date of transfer
~shall be the Same-as that Prescribed by QRrs 407.073.
- POSSESSION | -
The parties hereto do hereby ackndwledge that the Purchaser wi1j
have posséssion 6f the subject‘pro

the date_of this contract,

BUYER FURTHER COVENANTS AND AGREES:
. pe > ) I3

Not to permit Cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor
permit any objectionable or unlawful yse of premises,

Not to permit any delinquent assessment, liens, or encumbrances
to exist at any time,

> 1in company or
» Or the contract
name of the Seller
the Buyer, If
secure same, add
At Seller's
option, proceeds of "in i
bui]dings. :

» under right of
ntarily released,

Seller's acteptance of . delayed payments or performance shall
Not constitute a waiver by Seljer of strict compliance with
- the contract, - ‘ ,
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If'any action or suit is begun or attorney emp]oyed by Seller
to enforce any remedy under:this contract, Buyer agrees to pay
costs, including a title report and attorney's fees.

If Buyer fails to make all payments when due or keep all
agreements of this contract, Seller shall have the right to
declare the Agreement null and void, and all right, title, and
interest existing in favor of Buyer shall utterly cease and
determine, and premises shall revert, without any declaration,
forfeiture, re-entry, or other act, to Seller and without any

right of Buyer to reclamation for payments, or improvements,
same being considered as liquidated damages for nonperformance
of this contract; Seller may without notice or demand,: enter
premises, repossess same, expel Buyer and those claiming under
him, remove his effects without being guilty of trespass, and
without prejudice to any other remedies which might be used.
Seller may elect to consider this contract as existing and
declare immediately due and payable the unpaid purchase price,
including taxes, interest, and other charges or advances, by
reason of any default of Buyer. Time herein is declared to be
of the essence.

The property being purchased under this contract is sold in an
"as is" condition without warranty. Buyer further agrees to
hold Seller-harmless from any debts incurred for any repairs
‘or maintenance that may be incurred during the term of this
contract. - '
HAIVER: |
Failure by seller at any time to require performance by purchaser
of any ether provisions -hereof shall‘jn ho way affect seller's rights
‘hereﬁhder to enforce the same," nor shall any waiver by seller of any
breach hereqf‘be held‘to be a waiver of any succeedihg breach, or a
7 waiVer of this nonwaiver clause. | | |
- WARRANTY DEED:

If Buyer shall make all payments at the time specified and strictly
perfofm a11‘agreements according to ;he‘tenor qfvthis contréct, then
seller will fernish Buyeb'aywefranty~0eed showing,marketable title‘as
" of the date of‘th}s agreement; §ubject,'ﬁowevef, to any vested rights
k or.easements not bf recorﬂ. :

PAYMENTS:

Buyer has,the,priVi]ege to increase payments, or pay the entire

,remaihing ba]ahceﬁhereunder in full, without‘penalty.
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“ PLURAL Anp SINGULAR:
T ==

In construing this Agreement, it is understood that the

Purchaser may be more than One person; that if the context

he singular Pronoun .shaii pe taken to meap and j
masculine, the feminine, ang the neuter '




STATE OF OREGON

N t
BYZQ%%;:;ﬁegEQZ'sffgéééégééﬁﬁ:
LEONARD P, HILL ="BRARCH 7 NAGER

Acting for the Director of
Veterang® Affairs

STATE OF OREGON
; : SS
County of Elorar,) }

On. this - day
Public, personally appeared t > dcting for
the Director. of Veterans' Affairs, and acknowledged
e foregoing instrument to pe hi
WITNESS my hand and offical ‘seq]

ary Publi

¢ for Oregon
My Commission

Expires: ST 3o- P

CLARERCE V. RAYSON = Buyer

STATE OF OREGON

5‘
County. of /((m»mﬂ )g >

On this - 4 day of _4 e, 19_&3, before me a
Notary Publi¢ personally appeared t
f

A »
€ above name andacknow]edged the
toregoing instrument tq be their voluntary act ang deed
WITNESS my hand and officia] seal. |

Tahiaiy ’-..,;

ary PubTTe=Tor Oregon
oMy Cpmmission; Ex

Pires: S°30 33
—2TI97 05
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”After“recordlng, return to: i STATE OF OREGON

- Department of Veterans' Affairs Countyof Klamath
124 ‘North 4th Street : : » :
Klamath Falls, Oregon 97601

I certify that the wWithin
instrument was received for record

on the 30 _day of Junes
A

at -

‘ , , - and recorded in Book M_83
Until a change is requested, all or as file/reel number

tax Statements shall be sent to ~ ~'Record of Deeds of said ou y.’
the following address: : '

SR , ~ Witness my hand and seal of
Department of Veterans' Affairs County affixed,

Tax Division )
1225 Ferry Street, SE , ,
Salem, Oregon 97310 W
Ce 7 St . X
BY; ><;/é:;(,,4<3i;’,;1 o

SEoal L Deputy
24,00 fee
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