' FORM No. 881.1—Oregon Trust Deed Se . ¢ ' : B S TRVEN NESS LA

THIS TRUST DEED, made this ......30%h. day of June: il 19:
TR I H. MALLORY and JEANSTTE M. MALLORY, husband and wife .. '

as Grantor, . MOUNTAIN TITLE.COMPANY, INC. 7 as . Trustee, and

T UALBERT: BONOTTO and LORRAINE A: BONOTTO, husband and wife
as Beneficiary, ER : '

: . WITNESSETH: i : o
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,_\w'ith power of sale, the property
in oo Klamath o . .County, Oregon, described as: S o

Beginning-at a point -in Tot 11 in Block 113 of BUENA VISTA ADDITION to the City of
Klamath Falls, Oregon, which said point is the intersection of the Westerly line of
California Avenue and the Southerly line of Arch Street; thence along the Easterly line
of said lot to the Southeasterly corner thereof; -thence along the Southerly line of said
lot, 100 feet; thence on-a line parallel with the Westerly line of California Avenue to
" the_.Northerly line of.said 1ot; thence to the. place.of beginning; being the Easterly

100 feet of Lot 11 in Block 113 of Buena Vista Addition to the City of Klamath Falls,
-Oregon, less the Westerly 3 feet of said described premises conveyed to T. B. Watters
by ‘Deed dated April 1, 1942, and recorded March 6, 10kk, in Book 163 at page 51, Deed
:Records of Klamath County, Oregon. :

together with:all and ingular. the .t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and_the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.’ = -~ ’ ' e LT C ‘

-~ FOR THE PURPOSE OF SECURING PERFORMANCE ol’eaqh agreement of grantor’ herein contained and payment of the

— eSS T TIITTTT S -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment ol principal and interest hereof, if
not sooner paid, to be due and payable ... ... June2h PO l9.88 f’ﬁ*f(see reverse Slde)

The date of maturity of the debt secured by this instru t is the date, stated above, on which the tinal installment of said note
becomes due and payable. T < 3 J

The above described real properly is not currently usad for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: - (a) consent to the making of any map or plat of said property; (b} ]
% __..1. To protect, preserve and maintain said propesty._in good condition . & '8 . any or & any restriction thereon; () join in any
and repair: not (o remove of 1 lish any building or imp ! thereon; subordination or . other agrecenent allecting this decd -or the lien or charge
not to commit or permit any. waste of said property. . thereol; (d) reconvey, without watranty, all or any patl of the property. The
2. To complete or restore promptly and in good and’ workmanlike srantee in_any reconveyance nay he described as the “person or perons
manner any building or improvement which may be constructed, di d or . ledally entitled thereto,” and the recitals there'n of any matters or facts: shall
destroyed thereon, and pay when due ‘all costs incurred therelor: . be conclusive proof. ol the truthlulness thercol. Trustee’s lees for any of the
- 3. To comply with all_laws, ordinances, regulations, covenants, condi- services d in this paragraph shall be not less than $5.
tions and restrictions allecting said property; it the beneliciary so reqguests, (o R 10. Upon any delault by - grantor hereunder, beneliciary may at any
join in ing such i ing ts p to the Uniformy Comuner- time without notice, either in person, by agent or by a receiver fo be ap-
cial ‘Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without redard to the adequacy. of any security for
proper. public ollice. or ollices, as well as the cost of all lien fearches made . the indebted hereby secured, enter upon and take possession ol said prop-
by tiling officers or searching agencies as may be deemed desirable by the @-erty or any part rfwe:eol._ in its own name sue or otheriise collect the rents.
beneticiary. - issues and prolits, including those past due and unpaid, and apply the same,
" To - provide. and i 1y int. on the buildings less costs and expenses ol operation amd collection, including reasonable attor-
now or_herealter esected an the said premises against loss or damage by lire ngy's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ﬁcliciary may from time fo time require, in  liciary .may determine,
an amount not: less than $. T .A:Lnsurab'ie,.‘v UE. ., written'in =~ 11. The entering upon and taking possession ol said property, the
ies - cable {6 the. beneliciary, with. loss payable to the latter; all  collection of. such rents, issues and profits, or the procecds of fire and other
palicies of - insurance <hal? be delivered to- the beneliciary as soon as i 1 i policies or_comy ion or awards lor any taking or damage of the
if the fgrantor. shall fail lor any-reason to procure any such insurance and_to . property, and the application or releasc thereol as aforesaid, shall not cure of
deliver, said “policies to the Beneliciary at least filteen days prior to the expira- ~ waive any default or notice of default hereunder or_invalidate any act done
it . i i e herealter  placed on H;T(’ih buildings, -. - pursuant fo such notice.
the ‘beneliciary = ma the same at grantor’s expense. e . amount . .y
collected unde}; anyy insurance policy may be applied by beneti- | 12._Upon default by grantog- in payment of any debt ss
ciary upon any . indebtedness secured-hereby and in such order as beneticiary hereby or in his per of any agree » the eneliciary may
s R ) : declare all sums secured hereby immediately due and payable. In such an
may determine, or.at option of beneliciary the entire amount so collected, or S o . .
icat ) h. event the beneliciary at his election may proceed to foreclose this trust deed
any . part thereof, may be releaned fo grantor. Such application or release . all < o i A Yoo o forech Thi Mreed by
not. cure or waive any delault or natice of delault hereunder or invalidate any in equity as a mortdage or direct the trustee to loreciose t:hmm e R ,'
act done pursuant to.such notice. advertisement and sale. In the Iattee event the beneliciary or the trustee shal
To keep sail® premises lree lrom construction Penx and  to pay all - exccute and cause (o be recorded his wiitten notice of delault and his election
taxes, assessments and other charfes that may be levied or assessel upon or to sell the said desceibed real propesty to satisly the obligationy secured
against’ said property belore any part of such taxes, assesstnents and other - hereby. whereupon the trustee ahall tix the time amd place "’h.""'" Rive notice
R rges become past due or delinquent and promptly e eeipts therelor - thereol as then ;;;‘:,‘"-'“{, §’5 ';w“«bnd l:;*;;g to loreclose this trust deed in
to beneliciary; should the grantor fail to make payment ol any faxes, assess- the manner prov. in ‘S_ R to b6. - A
ments, insurance premiutns, liens or other chardes payable by Rrantor, either 13. Should the 1 y elect to_# Ly advertisement and sale
by direct payment . or by ‘providing beneliciary with lunds with which o then alter delault at any lime prior to live days belore the date set by the
make such payment, beneliciary may. at its option, make payment theseol, trustee lor the trustee’s. sale, the grantor or other person_so privilefed by
and the amount so_paid, with interest at the rate set lorth in the note secured ORS 86.760, may. pay to the beneliciary or his successors n interest, respec-
hereby, todether with the obligations described in’ paragraphs 6 and .7 ol this tively, the en - nd the
trust deed, shall be added to and become a part of the debt secured by this obligation secur
ithout waiver of any rights arising from. breach of any of the enlorcing the terny: < 3
f and lor such payments, wth interest as aloresaid, the prop- ' €f ding th p by law). other than such portion of the prin-
ibed, as well as the grantor, shall be bound to' the cipal as would not then be due had no detault o.ccurrcd. and thereby cure
hey are bound for the pay of . the obligation herein the default, in which event all loreclosure proceedings shall be dismissed by
described, and all such, payments shall be i liately due and pay ble with- the trustee. .
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
tender all sums secured by. this trust deed immediately due ahd payable and place designated in the notice of sale or the time to which said sale may
comstitute a_breach of this trust deed.. - s . . be postponed as provided by law. The trustee may sell said property either
. . To pay all costs, lees and expenses of this trust including the cost in one parcel or_in' scparate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and . expenses of the trustee incurred . auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees. actually incurred. . 3

d d

1,

- N o : erty so sold, but without any covenant or warranty, express or im-
72 To appear in and defend any action or proceeding . purporting to ~ ‘plied. The secitals in the deed of any matters ol lact shall be conclusive prool
allect the security rights or powers ol beneliciary or trustee; and in any suit.  of the truthlulness thereol. Any person, excluding the trustee, but including
action or -proceeding in which: the beneliciary or trustee may appear, including the drantor and beneliciary, may purchase at the sale.
any - suit lor the foreclosure of this deed, to pay all costs and _expenses,. In- . 15. When trustee sells pursuant fo the powers provided herein, trustec
cluding - evidence ol title and the bencliciary’s or trustee’s atlorney’s lees: the - nall apply.the proceeds ol sale to payment of (1) the expenses of sale, in-
amount of atforney’s lees mentioned. in this ‘paragraph 7 in all cases ,“"“" be o cluding the compensation of the frustee and a reasonable charde by (rustee’s
lived by’ the trial court and in the event of an appeal from any judinient Of  eorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court. grantor turther agrees fo pay such sum as the ap- - paving recorded liens subsequent 10 the interest ol the trustee in the trust
pellate court shall adjudde teasonable. a. the beneliciary’s or trustee’s arror- deed as their interests may appeat in the order of their ptiority and (4} the
ney’s lees 0N such nppeal. NS - : e surplus, it any, to the grantor or fo Ais successor in interest. entitled to such
I¢ is mutually agreed that: TR : surplus. E .
A, In the event that any portum or atl ‘:’. said propeety shall ‘be taken 16. For any reason permiitted by law beneliciary may leam time 1o
upulor the right o eminent. do oF - cond i y aball have the . giie appoint @ SUCCrEOr OF MRCeRRS 1o any tiustre named herein or to eny
right, il it s clects, to tequire (hat all or any. poiton ol the monirs pavable " jycenor trustes appointed. heceunder. Upon such appointmient, aml without
s compensation for such faking, which are in escis ol the amuount requited © (Gnieyance o the succenor frusfee, the lattes shail veated with all title,
to pay all reasonable costs, nd - attorney’s leea necessarily. paid or powers and - duties conlerzed upon, any frustee  herein’ named or appointed
incurred by grantor. in such proc ds, shall be paid “‘to beneliciary and”  hereunder. Fach such appui and substitution shall be made by wiitten
applied by it lirst upon any reasonable. costs ‘"“‘!, expenses and : attorney’s lecs, . instrument - executed . by - beneliciary, containing - reference (o this trust dred
both in’ the trial -and appell. muru.; 1 y pﬂ‘d or-incurred by bene- and its’ place ol record, which, when recorded in the ollice of the County
ficiary - in -such g tings, and -the ba polied - upon the indebtednress . Clerk or, Recorder ol the county or counties in which the propeety is situated,
secured “hereby: amd grantor alrees. at its.-own expense; to take such actions shall be conclusive prool ol proper appointment of the successor frustee.
and execute such instruments as shall be necessary In obtaining such com-
pensation, promptly upon beneliciary’s request. g
9.

k’ 'I:; I’Iustte (nlccrp!: ;:hi, trusf’whrn xhnsi“xilrod, duly _executed  and
oy, 3 " acknowledded is made a public record as rovid by law, Trustee is not
liciary, ,my:n:n';’ a‘lmi‘:a "l:‘c'. ':::1' ;:::::rmug-':."ol this deed and the note lor obligated 1o notily any party herefo of mm_Em‘ sale under any other deed of
endorsement (in case ol lull rec o Iation); without allecting frust or of any action or proceeding in which rantor. beneticiary ar frustee
the linbility of any. person for the : y 1 trustee may shall be a party unlcss such action or proceeding is broudht by trustee,

*NOTE: Tha Trust Deed Act ptovides that the trustee hereunder, must be either an attorney, who is an_active member of the Oregon Stote Bar, o bank, teust company -
or - savings-ond loan iation ~authatized to do busi under the laws of Qregon or the United States; a title insurance compony authorized 10 insure title 1o teal

property of this state, its bsidi Etili agents or b hes, the United Stares or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 496.585.




ne against all persons whomsoever. :

d of five (5) years, Grantors: . yi13 attempt to refinance at a rate nog
more than 1249 and ‘shoyw sellers proor thereor, Grantorswiiy continue o refinance every i€
months thereafter an ontinue to g W seller proof hereqf. is sh 1. serve a: 1
gen%gcgg,mﬁaaﬁgﬁsmn A &sﬁ?sp&ﬁ&?ﬁ&i&myﬁi&ééz&i%28{&3%2;,%%}%,9&9“3 Payable in
Ca)* Primarily " for rantor's personal,’ fa old - o, agricultural py, Importane Notice below), full

(b) 1% W) 0.0 MOUKon S R Y, X300 2 X A RYA! ) Y

This deed applies to, |, . £l i3 fes” their heirs, leg,
tors, personal representatives, -assigns, 137 ean the holde.
contract secured hereby, w, ‘ ici € this deed ang whenever
masculine gender includes tha feninine and the neuter, lar ‘numpe, includes thea plural.

IN WITNESS WHEREOF,’ said grantor has hereunto set j
* IMPORTANT NOTICE:‘Delon, by lining oul, whichever warranty (a) ‘or {b) is
not applicable; if Wwarranty -(q) is applicable and the beneficiury is'a creditor :
as such ‘word j¢ defined in the Trulh-!n-landlng Act _and Regulation “z, the
beneficiary -MUST ‘comply - with the "Act fand\Raguluﬁon byvmulu'ng required
for this Purpose, if- this instrymeny isto beg FIRST fien to finance
e of.a dwelling, ' 5 -Ness "Form’ No." 1305 o equivalent;” .
ument is:NOT 1o be .o first lien, or is nep to. finance the Purchase
ing .use Stevens-Nass Form: No, 1306, or equivalens.- | ¢ompliance
the Act Is noy required, disregard this notice, - e S
{1 the signer of the above 75 o Ebripéi‘niiovn," e : L
use the form of a:knowhdgmm! OPposite,] i N
L e BT {ORS 93,490 - :
57‘4?,'? .OF -ORE‘?_O_"’- 5 | srare of OREGON, County of . N
y e . . N e
Persomlly,’appearcd DT e L and
el R R sk who, each being tirst
duly sworn, did say thas the former js the . = - S Ll
president ang that the latter ;s the . .
secrefary of o TR

sealed in behals of ‘said
and each of them ackno
and deed.. .

» Before me: ’

Nitary Buplic for Oregon Notary Fublic for Gragan ™ v (OFFICIAL
o R TURhe for Oregon : ! SEAL)

. (OFFJCIAL o
SEAL). "
My commission expires: / ’ My commission expires: |

i REQUEST roR FuLL RECONVEYANCE .
{ To be used only when obligations have bisen Paid,

: ~» Trustee

s e o £

. —"Do‘n,ul lose nrduftny'lhitr»'hu:l.Dnd‘tvol ?ﬂE NOI’E évhlfh fo l;(l"ll‘ I‘-ih’n!;nl be d-livoud to, :

e TRUST DEE‘D_ B s .. .STATE oF OREGON,

i o e e L T en AT OF - Klamagh  bss.
o T I Certify that the Within instr.
mene Was received for record. on the
-~+-30thday of —June . . - 19.83 ,
PRy e oo arM.,l:'l&..‘.\o'dm‘k...P«f\l.. and recorded

- ;S‘?ACE':RESER'\;E"D : n bwk/réelfru!ume No 3.
; ..EOR SRS Page.. 12299 . or 4 dacumenr/l:-c/lilc/
RECORDER'S Use /7 i instf(uiient/microﬁlm No. 25227 .
e Record of Mortgages of said” County:.

j R | .; Beneficiary - || < : S Witness my hand “and sear of
. AFTER RECORDING RETURN 7o - R SR Equnt)’ gffixed.
: : I I S . EvelynsBiehn County_ Clerk:
L N : Namg /. NS : .
AN L TR s By

-~
- e

—Fee$8: 00

'MOUNTAIN‘ T}ITLE -COMPANY , INC.




