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: THIS DEEDOF TRUST SECURES FUTURE ADVANCES -

S

‘MY Xhis Deed of Trust, thg unde

= D RS ARG iy I iT S el o B

tsigned Grantor. (all, if more than one) for the purpuse_of securing the payment of a Promissory Note of even date in the

principal sS?m of § ?,S,Q‘QE.QQ rom Grantor to Beneflciary naified above hereby grants;sells, conveys and warrants to Trustee in trust, with power of sale,
3 o s Srolnl Tenk & : Claminth: s : ’

th? lollow@xg; descxibed property situated m thg State; f Oregon, Cpunty of I\J—a-mtn o N : :

o3

Lot 7, POOLS HOME SITES, in Hhe Gounty of Klamzth, State of Oregor

& :
- ;

Together with all;bu‘ildinxs and improvements now or hereafter erecled:ghereonand heating. lighting, plumbing, gas, electric, ventilating, refrigerating and

airc Q tused in'c tion therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
“* described, all of which is referred to hereinafter as the “*premises™. ; - . :

:The above d ibed real property is not currently used for azriétxltu;al. timber or grazing purposes.

rators, and upon the trusts and for the uses and purposes follawing, and nune other.,

. TOJ_HA\TE AND, }'OUHOLD said land and premises, with all the rights, pri\>ilrigs and appurtenances thereto belonging to trustee and his heirs, eaventors,
ot §
'; Grantor also assigns to’Beneficiary ‘all rents, issues and profits’of said premises, reserving the right to colleet’and use the same with or without taking possession
i of the premises, during continuance of default hereunder, und during continuance of such default authurizing Beneficiary to enter upon suid premises and/or to
i coltect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any tawful means.:

! FOR" THE PURPOSE OF SECURING: (1) Performance of each’agreement of Grantor contained herein: (2) Payment of the principal sum with interest thercon

© ““at"the agreed rate in“accordance with’the terms-and-conditions of the abuve mentioned Promissory Nate'executed by the Grantor in favor of the Beneficiary, -
‘reference to which is hereby made, until paid in full at or before maturity; or as extended or rescheduled: (3) Payment of any additional amounts. with interest
“thereon ‘at_the agreed rate; as.may be hereafter loaned by Ben ficiary to Grantor in connection with acy renewal or refinancing,but the Beneficiary stiall not be
obligated to make any additional loan(s) In 'qny“ar‘noun!; (4).The payment 'of any money that may be advanced by the Beneficiary to Grantor or to thitd partivs,

with interest thereon at the agreed mlc;’\_vhcw uny such ailv;lllc:‘spw made to protect the sccurity or in accordance with the covenants of this Deed’ot Trust,

“.All payments made by, Grantor(s) on the ‘ublimllonsqgund by this. Deed of Trust shall by, applied in the following orders A
FIRST: To the payment of taxes and assessirents’ that wiay b Tevied and ‘assessed against suid premises, insurance premiums, repairs, and all other chasges

and expenses apreed to be paid by the Grantoe(s). . .
SECOND: Te,the payment of the interest due on said loan.

THIRD! To'the payment bf principal.

AULfS TR A AN
TO PROTECT THE SECURITY, HEREOF, qlta\NTOR(Sh(‘;_(})’\iENANTS AND-AGRE (1) to keep said premises insured in Beneliciary’s favor against fiite’]
‘and such ‘other casualties ‘as the Béneficiary may specify, up td the full-value of all improvements for the protection of Beneliciary in such manner,’ in such
amounts, and in -such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
- Beneficiary and-that loss proceeds (less expenses of collection) shall. at Beneficiary's option, be applied on said indebtedness, whether due or not, or to the
irestoration of said improvements. Such applicatiun by the Reneficiary shall not cause discontinuance of any procecdings 1o forectose this Deed of Trust, in the
ent of Foreclosure, atl ri;;b}s'fuf-uﬁ':(irantur in insurance polictes then in force shall pass to the purchaserat the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) amd assessmenls thatmay scerue against the above described premises, or any part thereof, or upon the debt
sevured hireby, or upon the interest of Beneficiary in siid premises or in said debt; and procure and vor to Beneficiary ten $10) davs before the day fised by
faw for the first interest or penalty:ta aecrue thereon, the oificial receipt of the muvvr‘ulli-:v( b um'(;.;'vmen_l Gf all such -taves and assessuients (3) In the
event of defauit by Grantor{s) under Paragraphs -t or 2 above, Beneficiary, ;n.;iés'qp’n--nx\(\vhvthry' clecting to dcghrv‘{}a:{ whele indebtedsess svourcd hers by due
and collectible or not), 'may (a) effect the insurance ahove provided for and puy the yeasunable premivms and charges thereforidb) pay all saad taxes, Tieas
assessments without determining the validity thereof: and () such dishursements shall be added to the anpaid balance of theobligation secured By this De
Teust and shall bear interest fram the date of payment at the agreed rate, (2) To'kdep thebutldinpk and Diheriniprovements now existing or hereafter ersrtedan
“gond condition and repair, pot to cammit or suffer any waste or any use ubuf'a"\)ftmis{\ potrary 16 restrictions of record or contrary to laws, ordinances of
- regulations of the proper public suthornity, and ta permit Beneficiary. la-enfer ullu).g ‘e.mui.mxe ,('~n'e,5 for the p"\}kpt»;ﬂ of inspecting the premises, o complvie
ivithin ane-hundred eighty da¥s or réstore promptly and in'a good and workmantiie manne dny building which may be constructed, damaged or deatzoys
therson, and to pay, when dae, il claims for lahot perfonmed and materials, turnisbiyd therefor, (5) THat he will pdy, promptly, the indebledness secured hegeby
in full compliance with the terms of said Promissory Nete and this Deed of Trust and that the time of paFment of dhe indebtedness hereby sveured, or ofany
purtion thereof, may be exlended or renewed, and any portions of the premises herein described may, without notice! be released from the lien hereaf without
releasing ar affecting the personal lability of any person for the payment of siid indebtedness or the livn of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpatd, and no ehange in the awnership of saidipremises shall retease, reduce or otherwise affeet any
:such persenat bability or the lien hereby esvated. {6} That he 1S seized of the premisesan fee simaple and has good and lawiul right to conyey the samedand that
‘ ‘me dues hereby furever warrant and will forever defend the title and possession thervof apunst. the lawful clolms of any and all persons whatsoever,

IS MUTUALLY AGREED THAT: (11 H the said Grantoris) shall fail or neglect to pay instliments on said Promissory Note as the same may hereafter.
L beeume due, or upon. default in the performance of any agreement hereaunder, or upon sile or othee disposition of the premises by Grantor(s), orshoulid’any
astion or proceeding be filesd in any court to enforce any lien on, elaim agsinst or interest in the premises then all sums owing by the Grantor(s) ta the
Benefictars under this Deed of Trust or under the Promissory Note secured hereby shall immediztely become due and payable at the option the Btnr(iciuiy“
.on-the application of the Beneficiary or assignee, or.any. other person who may be entitled to the monies due thereon. In the event of such defauli, Beneliciary
| ‘may execute or cause Trustee to execute a written Notice of Default and of Election ‘To Cause Said Property To Be Sold to satisfy the obligativns hervol, and,
Trustee shall file sueh notice . for record in‘each county wherein said property or some part or_parcel thereof is situated. Beneficiary - also shall deposit with
Trustee, the Promissory Note and afl documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
- thereut as required by law. T o : R . : .

€23 Whenever all o a purtion of any obligation secured by this Trust Deed has became due by 1eason of a default of any part of that obligation, including taxes,
anieavnents, presmiums foe insurance or advances mude byea Runeliciary in accordance with the teyms of the Trast Derd, the Grantor or his successor ininterest
in the trust properly, or-any part. af it any Neneficker v under a subordinate Trust Deed or any penon having a subordinate lien or sncumbrance of record on
the property, at'any tme prior.to the me and date set by the ‘Trustee: for the ‘Trustee's sale i the power of gate therein is to be exepcised, may pay to the
¢ Beneliciary or his successor in interest; rexpectively, the entire amoungthen due under the terms of the Trust Decd and the obligation secured thereby tin-
s cluding” custs. iand ‘expenses actually incurred in e¢nforcing the terms of the obhgations and Trustee's and Attorney’s fees actually incurred if allowed by law}
other than such portion of the principal as would not then be die had no default occurred, and theréby cure the default, After payment of this amount, all
| proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and “Trust Deed shall be reinstated and shall
U remain in lorce the yame as if no acceleration had accureed. :

(3) After the lapse of such time as may then be vequired by Liw following the recordation of said Notice of Default, and Notice of Default and Notice uf Sale
having heen given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from time to time until it shal} be completed and, in every such case, notice of
postponement shall be given by public dcclanuonbthuéof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
langer than ane’ day heyond the day designated in the Notice of Sale, notice thereof shall be given in thé same manner as the original Notice of Sale. Trustee
<hall execute and deliver to the purchaser its Deed conveying said property so soid, but without any covenant of warranty, express ur implied. The recitals in the

Deed of any matters or facts shall be conclusive proof of the {xulhlulncn thereol,” Any person, wcluding Beneficiary, mav bid at the aale,

L Trustee shall apply the proceeds of the sale to payment of (1) the costs and Fapenses of ecerening the power of sale and of the sale, mctuding the payment of
the Trustee's and Attormey’s fees: (2) cost of any_evidence uf title procured in connection with such sale and revenue stamps on Trustee's Deed? (3) all other
sums secured hereby: and (1) the remainder, if any, to the person or persons lepally entitled thereto, or the Trustee, in its discretion, may depusit the balynes ut
such proceeds with the County Clerk of the County inwhich the sale took place, y
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we described pre

Recorder of each county in‘which said property or
led for record, the new Trustee shall suczeed to all the powers. .
It be executed and acknowledged, and noti

ment in {y shall reconvey to said Trustor(s) the above-described aremises according to

T /Shic}uld said praperty :dr any part thé’rrn(be:’uk’en by’ "réa‘s'ur(‘v.;lf afx,\" xiubliq Vmip[o‘vc‘mi-nt'or condemnation proceeding, Bériéhciary shail be entitled to all
#enntpensation,” awards, and other payments or relief therefor, to' the extent necessary to liquidate the unpaid balance, including accrued interest, 'Gf the
-robligation secured by this Deed of Trust. .- o et - :

withstanding nnf!hihi in'thistrgio! TruSi or ';he Prumi;sury Note secured ilvrvlvs' to lhk' v;-;nnlrari'_ néi(hvr this Deed of Trust nor sa:d Pr’omissur’)‘ Nate

--shall be'deemed to impose on thb G\un!_or‘(s) any obligation ‘of pavment, except to th tent that the same may be legally enforceable; and any provision to the
contrary shall be of no force or effect, e BT . X 5 R - g !

']9) Al Grantues shall be lointly and severally. liable for fulfillment of their covenants and agreements herein contained, and all provisions of this Deed of T}usl
shall’inure. to and be binding upon the ‘heirs, executors, administrators, successors, frantees, lessees and assigns of the parties hereto respectiv elv. Anv reference
;i this Deed of Trust of the singular shall be construed as plural where appropriate; - . ST b : : i :

(o) Invalidity or unenl(\;itx;a;bllity ofx pi-’\i\;isions’htn;it{ shall not affect the validity and e‘nfb‘rceabilii); of any other provisions,

. kll) hﬂSlge acéépu' this Trust when this,peed of Trust, ;‘I‘ul)'/ exccuted and ackndwle’dged, is 'madg a public record as provided by l;\\v: Trustee is not ub}};qt;
to nutify.any party hereta of pending sale under any .other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary or ’[‘r.us}'x/sha
- ¢ e ¢ Noddd N P . Rt R

party, hnlgss brought by Trustee. R P ERA L P i g : .
(12):The, undersigned Crunmk(s) requests that'a copy.of any:-Notice. of Defaull and ofunyNulicéuf Default and of any Notice of Sa)
" himy at the address hereinbefore set forth, SR T R ; ST SIS s e ’ e

- IN WITNESS WHEREOF. the said Grantar has to these presents set hand and seal this date

Signed, scaled and delivered in the presence of:

(SEAL)

v'_\&'fﬁm B ,V T - X ; ~ Uranjbr-Borrower _
L : 9 enQs /-«-l/) QA/Lz./A' (SEAL)
Witness ’ ) R / 2 ‘G'rantor-l?ﬂ:y‘ o ) ‘ =

:Counlriot

o Onthis__ C 25th

' dayot;.h”mg;j : R T ey U ity appeared the above named
Freirich @~ 0- .. i and Beverly J. Freirich ' and

" .Robert B.

ke ;cﬁnowiésiged the (o;égoing instryin b volunta y act and deed_ U
7. Before mes St flen D i e R e R : / / sl
- . . —
“ SEALN /) 7 ‘ ' My Commission expires /TS I/ FS it

REQUEST FOR FULL VRECONVEYANCE‘ Dated

TO TRUSTEE:" 7
TE T Thelun'dersixned is the legal' owner and hold Jri d secured by this Deed ‘'of Trust. All sums secured by said Decd of Trust have been paid,
and you are requested, on payment'tn you of any sums'owing to you under the terms of said Deed of Trust] to cancel all evidences of indebtedness, secured by
said Dced of Trust, deuvend to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
held by you under the name. . e i e ot L e ’ : :

By

: By
Do not lose or destroy. This Deed of Trust must be delivered to the 'Tmstu for ion before r yance will be made.
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