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.as Grantor,

THIS TRUST DEED madedéu S Td- T('e'é'f"'?a'ii q

jnusr.nsso"

June 19 83 between

ﬂ f’ce Kee

-Husband ‘and Wife

“Transamerica Title Company

, as. Trustee, and

South Vdlley State Bank

as Beneficiary,

: wI TNESSETH . L :
Gmntor {:rr:evocably grants, bargains, sells and conveys to trustee in: trust, w:th -power. of sale; the: property

in Kl ama

f‘m"zty, Otegon, descnbed as: . i

-

together with all and the ts, her dit.
now or herealter appertaining, and the rents,
tion with said real estate.

s and appur
issues and prolits therecot and all tixtures now or herealter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... **XTHENTY.-TWO. THOUSAND FIVE -HUNDRED-
-($22, 565 00} )" L

note of even dats

June:30.

not sooner paid, to be due and payable ..

The date of maturity of the debt sacurad by this instrument is rhe dnte slnted nbove, on which the final installment of said note -

SIXTY..EIVE-AND. NO/100**kkkkss -

ii.Dollars, with interest thereon according to the terms of a promissory
rewﬂh payablc to benehc:uy or order and made by gmntor. the final payment of prmc:pal and interest hereof, if

;1991

becumes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned: or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary;
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed - therein, or

herein, shall become immediately due and payable.
The chove dastribed real property is not currenty used for

, timber or grazing purposes,

Tu protect the security of this trust deed, gmmor agrees.
saidd

fa) tomenl to the making of any map or plat ol said . property; h) pom in

1. To protect, presetve and

amd sepair; not to cemove or demolish any building or nmproremmt rhenon.

not to commit oe peermit any waste of said property, -

2. Tu complclc or - restore proeptly aml in good and workmanlike

any which may be comtructed, damaged or
dertroyed thervon, unvl oy when due all costs incurred therelor.

J. To comply with all laws, vrdinances, regulations, covenants, condi-
lmm amd lnuntnmh-"«tml sanl peoperty;: il the beneliciaty so requests, to
join_ in e
cial. Code as the benelaciary may require and to pay for filing same in the
proper public ‘oltice or ollces. a3 well as the cost ol all lien searches made
by liling ollivers or searching afen:m as may be deemed desitable by the
bemhc:.;l‘ry:r .

. To pi d

anthe‘

and .
now or herealter erected on the said fmucs against loss or damage by flire

amd such othee hasards as the beneliciary may fram tune to' time require, in
an_amount not lesa than 8. o tiae.., Written in
companies 3ceeptable to the. bcmln:nr) “with loss
policies of imurance shall be delivered to the bemlu::.uy as soon as msmcd‘
if the geantae shall lail loe any reason to g to
deliver said policies lo the beneliciary at least hhm days prior to the npua-
tion of “any policy ol
the beneliciary may procure the same at grantor's expense.
cullected under any lire or other insurance policy
ciaey upon any imlebledness secured bereby and in such order as beneliciary
may determine, or at option nf benthcury the enlue amount 5o’ collected, or
any part thereol, may I I or release shall
not cure or wiive any delault or nnn:e ot llehull hereunder or mvahdale any
act done pursuant to such notice.

. To keep said premises free lrom construction ens and 1o pay all
taves, assessnents and ather charges that may be levied oc assessed upon or

he amount

;nl.uml said propecty belore any part ol suxch fazes, assessments and other

des becoimne past due ar arel p ptly delivee ipts therefor
h b'mlm'v. id the drantor tail to make payment of any taxes, assess.
ments, insurance premiums, hems or other charges payable by grantor, cither
by ditect paymwent or by providing beneliciary with funds with whi (23
make such : paymwnt, bvnelncnuy may, at ity oplion, m.nkr payment thereol,
ami the amount o paid, with interest ll lht ule set foeth in lhe note secured
hereby, together with the obli praphs 6 and 7 of this
trust deed, shall be added to and become a pur cl the debt secured by this
teust ‘deed, withaut waiver ol any rights nnun& from breach of any of the

covenants hereol amd for such payments, wth interest as aloresaid, the prop-:
he drantor, slha‘g' be bound to the':

eety - Nereinbefore described, as well as ¢,
same extent that lhrv are bmmd lot the g .
desceibed, and all 1 be i diately due

ot motxe, and 'hr yrrvent !heml shail, at lhe opnon of the beneliciary,
render all sums wcnnd’\;:r this trust doed immediately due and pay-ble and
constitute & bnmdi ol this tnnt deed. -

o pay all costs, lews and cxpeme: ol this teust m:ludmj lhe cost
of title search as well as the other couts and expenses of the trustee incurred
in connection with or in enforcing this obli{stion and: trustee's and attorney’s
lees ulually incurred.

: 7. To appear in and delend any action or proceeding purpolfmg to
allect the security tights or powers ol bdeneliciary or {rustee; and in any uut.
action or peocerd:ng in which the beneliciary or trustee may appear, I

herein

pursuant ta the Uniformy Comumer-

able to the Jatter; all:

tnyurance now - or herealter placed on said  buildings,"
icy may be applied by benefi- -

and payable with- .

any or .creating any restriction thereon; (¢} join in any
subordination or other adreement allecting this deed or the lien o charge
- thereol: (d) reconvey, without warranty, all or any part nl the property, The
Arantee in any reconveyance inay be described as the “person or  peesons
legally entitled thercto” and the recitals there'n ol any autters or lacts shall
be conclusive proot ol the truthiulness theteol. Trustee’s fees lor any of the
services mentioned in this parageaph shall be not Iess than §5.

10. Upon any delault by frantor hereunder, beneliciary may at any
time without notice, either in' person, by agent or by a re er 1o be ap-
poinied by a court, and without reqard 1o the adequacy ol any security for
the indebtedness hereby: secured, enter upon and tuke p()ssrsﬂ(xn of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those pasl due .-md unpaid, aml appl) the sarne,
fess costs and e s of artor-

hcn.uy may determine.

. * 11, The. enfering .upon and - taking 'possession af xaid - property, the

collection of such rents, issues .and prolits, or the proceeds of  lire and ‘other
policies or ‘comp tion or awards for any taking or damade of the

property, and the application or release thereof as alor, . shall not cure or

waive any default or. notice of default hereunder or Jate any act done

pursuant to such notice.

12.° Upon'delault by grantor in payment of any indebtedness secured

hereby or in his perlormance ol any ag , the beneliciary may

- declare all sums _secured - hereby immediately due and pa)able. In such-an
event the b liciary at his electi may pi d to foreclose this trust deed
in equity as a mortgage or direci the trustee to foreclose this- trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real -property to satisly the cblidations secured
hereby, whereupon the rruslee shall lix the time and place ol sale, give notice
thereo! as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 86 795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days betore the date set by the
trintee for the trustee’s sale. the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby  (including costs and expenses actually incurred in
enlorcmg the lerms of the obhgahon and trustee’s and atforney’s fees not ex-

g the d by law) other than such portion of the prin-
cipal as uould not then be due had no delault occurred and thereby _cure
the default; in \vh:ch ‘event all pr shall be di d by
the trustee,

“14. Otherwise, the sale shall be held on the date and at the time and
glm designated in the notice ol sale or the time to. which said sale may

e postponed as provided by. law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
. auction to the:-highest bidder for cash, pa)ablc at the time of sale. Trustee
" shall deliver to the purchaser ita deed in lorm as required by law conveying
the property so.sold, but without any covenant or warranty, expsess or im-
Nf 7": recifals in the deed of any matters ol fact shall be conclusive proof

N ol the !n.rthlulness (lf_ie.reol. Any person, excluding the trustee, but including

any -suit for the foreciosure of this deed, to pay all costs and expenses, in

chrling evicdence of title and the bemht:ry s or tm‘ins attorney’s lees; the

amount ol attacney’s lees in all cases shall be
Lived by the tria! court and in the event ol ‘an appeal Imm any  judgment or
decree of the trial eourt, grantoe luﬂlkr mevm fo pay such sum as the ap-
pe"ale court shall adjudte » s the b '8 o frustee's atror-
ney's fees on such appeat,

h is mutually agreed that:

In the svent lhnl Sy poetion w all of ekt propeety Ahall bo taden
sirnleg cho righe ot o benebniiary sAall Axve the
rilhe, i it s elects, e reguite that all o sny postion ol the nwaive payadle
an cumpensation ke uh fakind, whch are in ssceis ol the amount tequrited
1o pay alt reasminable costs, espemes aml attorney’s lees nevessanly “pand or
incurted by rantor in - sk procenlings, shall be pad o bemh.uur and
applied by it tirst upan any reasonable cous amd espenses and atforney’s lees,
bath in the trial aml tlate courts, ily paid or incurred by bene.
biciaey in such  proceedings, and . the balance -ppl-«l upon the indebtedness
secitrend Aerehy: and drantor adrers, at its own espeme, o take such actions
and - etecute. such instruments’ as shall ' be.

upon ticiary's request.
9. At anv time and from time fo time upon written request of bene-
ticiary, payment ol its lees' and presentation ol this deed and the note for
endorsement (in case of tull 'y . for P ) without ats
the liability ol any peeson for the pay

ol the indeb

necessary in’ obfaining such com |

the and b 'y, may p at the sale.

15.. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds ol sale to payment of (1) the expemes ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s

-'attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having ded liens breq to the of the frustee in the trust
deed as their inferexls may: appear in the order of "u-ur priority and (4) the
sptphn, i any, A tlu RAeantor o 10 Bis accesor. in interest entitled to such
)

te, For any. reanw .wmuml by law beneliviary may from time (o
time appoint A sANreRar W MRANEIRUR B Ay fastes panted herein or. fo any
MENwsar ftustee appinied Nereunder. U‘.\\n anh 2y intirent, amnd . withiot
nreyance fr the ainvessor trustee, the Jatter adall Se vested with afl title,
powers ard duties conferred  upon amy frustes Actein narad or appointed
Aereunder. Each suc.\ oF and o shall be made by written
instruarent ted by beneliciary, ¢ inil relerence to this trust “deed
and its place of revord, which, when recorded in the ollice ol the County
Clerk or Revorder of the county or counties in which the property is situated,
; shall be conclusive prool of proper appointment of the successor trustee.

B 3 N Trus:ee aovepts this trust wlen this deed, duly evecuted . and
acknowledged is ‘made a public recoed as provided by law. Trustee is. pot
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or p: ling in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The liuse Ound &ct provides that the trustes he:
oF - Krvings amf

reunder tant be either an attomey,  who {3 an_ adive member of vh- Ou\qoﬂ Slmo Bar,t u lmnk
fomy nvocintion authoriawd 16 do business under the laws of Oregon or the United States, o title §

Ul company
insure title 1o real

popeity of: this atute, ity subsidiarias, oifiliates, agents-or branches, the Unu-d Swates or any agency thereof, o1 an excrow aqmr licomved vrnder OH 696505 10 696,505,
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ney's fees upon any indebtedness securcd htreb)' and . in such order as bene-
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4 nhto now held bryou ‘under the same. Mail rmme)rance ‘and’ documentx to L LSNP SN R S

The grantor covenam’s and agrees to and mth the benef:c:ary and those clazmmg under hxm, that he is Iaw-
lu}ly sezzed in [ee s:mple of satd descnbed real property and has a valzd unencumbered title thereto

and that he will warrant and Vforgver defend the same against aﬂ bersons whomsoever.

The grantor warrants that lhe proceeds of the Ioan represented by the above described note and th:s trust deed are:
(a)* primarily lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) . for an organization, or (even if grantor is a natural person) are [or or ¢ cial purposes other than agricultural

: . purposes. :

This decd apphes to, inures to the benelit of nnd binds ‘all parties hereto, their he:rs. legatees, devisees, administrators, execu-
tors, p s and ig The term beneliciary shall mean the holder and owner, including pledgee, of ‘the
cantract seam.-d hueby. whcthet or not named as a beneliciary herein. In Constmmt this deed and whenever the context so requires, the

tine & the faminine and the ter, and the singul includes the plural.

IN WITNESS WHEREOF, said’ érantor has hereunto set his hang- day an year firstyabov

* IMPORTANT NOTIC!. Delete, by fining out, whichever warranty {a} or (b) is
not applicabl o} Is licable ond the beneficlary is o creditor

as such wotd h defined ln the Tmoh-tn-hndtng Act and Regulation” Z,” the DO KEE

: b.naﬂdery MUST “comply  with ‘the ‘Act ‘and Regulction by making required e

far this if this | t is to be o FIRST lien to finance LA
the  purchasa of a dmllmq, use Stavens-Nets Form No. 1305 or equivalent;: - ALICE. KEEF
If this Instrument Is NOT to be o firs? llen, or Is not to finance the purchese - :
of a dwelling use Stavent-Ness Foem No. 1306, or oqulvelnn!. If compliance
with the Act Is not required, disregard this mﬁa.

(ll the signer of the chave is o tcuoeh'
llo form of c:hmmhdmn! l’ﬂ“ihl

STATE OF OREGON, ‘ : 3“_ STATE OF OREGON, County of...
Cou.ruy of . Klamat:h i) AN R
June., 29 R ,19..83.. Personally appeued P ST o

. Personally nppemd the above named... L e L L i who, each bemg first

ReV. Donald Keef and Alice Keef IR duly sworn, did say that the former is the

president and that the latter is the | .. . ...

‘. secretary . of

a corporation, and that the seal atlixed to the foregoing instrument is the
: corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authonty of its board of directors;
and each of them ack ledged said instr to be.its voluntary. act
nd deed. . : ‘
Before me:

" Notary Public for Oregon -~ (OFFICIAL*
, i . SEAL)

My éommission expires:  2[/14/85 - | . My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be vied only when obligations have been paid.

TO: b e e e el e LI Tmsle'e

The undersigned is the legal owner and holder of all indebted secured by the foregoing trust deed. All- sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you ol any sums owing to you under the terms ol
said frust deed or pursuant to st , to ! all evid of indebted, secured by said trust deed (which are delivered to you
herewith to‘elher with said trust deed) and to reconvey, without warranty, ' to the parhes deugnated by the terms of said frust deed the

Beneliu;;r; T

Do net Jose or destroy Wis Trwes Deed OR THE NOTE which ll secwres. Both mwst be delivered to the trustes for llation before will be made.

TRUST DEED : ' STATE OF OREGON,

(FORM Ne. 821) : "~ County of
STRVENS.NESE LAW PUB.CO.. PORTLAND, GRE. e : e I cert:fy that the thhm instrument

" was received for record on the . 30th day
of June 19.83,,
R . -at 1239, o'clock ..B.M., and recorded
SPACE RESERVED in book/reel/volume No. ...... M83... on.
- rom : or as fee/file/instru-
RECORDER'S USE ment/mxcrolxlm/reception No...25234,
. Record of Mortgages of said County.

Séuﬂh-,;‘g&llgy---Sﬁatﬁ Bank S k': e . Witness my hand and seal of :

Besneliciary :

: County affixed.

AFTER RECORDING RETURN TO

South 'Valley State Bank ' .  ; FUt R CREES SR ..Evelyn ﬂiehn. ,...Counny Clerk ..
5215 South 6th Street & : B T mu/' ,
Klamath Falls, OR 97601 ‘ il e Byt

& oy )/,/A'l/,

~Fee 38700




