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THIS TRUST DEED, made this

’Vdny of e 19
JOHN_G_ HOLIGHTON_ AND. SANDRA..G. Huuaurou L

B bE(Ween

Husband.and. Hife

as Grantor,

TRANSAMERICA.TITLE COMPANY.
SOUTH..VALLEY..STATE.BANK.......

, as’ Trustee, and

as Beneliciary,

wli TNESSE TH:

Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust w:th power of sale, the: property
in . KLAMATH...ocsecsoomcnnneeroCounty, Oregon, described as: : .

Lot #3, Block #7, an add'ltmn to WINEMA GARDENS KLAM‘\TH COUNT

together with all and sindular the heredit,

STATE OF REGON

and appurtenances and all other rights thereunto belonging or in anyivise

now_oc herealter appertammg. and the reats, issues and peolits thereo! and all lixtures now or herealter attached to or used in connec-

tiuns with said real estate.

FOR THE PURPOSE OF SECURING PERFORM ANCE of each agreement of grantor herein contained and payment of the

sum of

(%7, 000 00) -

notc of even date hcrcmtb pcyable to benehcury or. order arﬁi qludo]b
uiy.

The date ol matutity of the debdt sea:red by tlus instrument is the -d;te. stated nbove,

not scaner ‘paid, to be due and payable ...

. *XRSEVEN. THBUSAND AND _NO/100** . ...

Do"ars with interest thereon according to the terms of a promissory
grantor, the {inal payment of. principal and interest hereof, if

ity 1999,

on which the final installment of said note

becomes due and p.:lyable. In the event the within described property, or.any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the geantor without first having obtained the written consent or approval of the beneficiary.
then, at the benehcmtys option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

» 3

shall b fiately due and payable.

The chave described real property Is nat Hy used for og

1, timber or g g purp

To protect the security of this truse deed, & >

t to the king of any map or plat of saxd property; (b) join in

1. To protect, pnuut anzl uwruan saiud pcvpnty n tood fith

(a) o
& a 8 any ; (c) join in any
di or other agreemenl nlletnnc this - deed or the lien or charge

and repair; not to ny building 5
Mbmm-lwmanrwaltcluﬁmm N ;

2. To il a¢ restore (ood and -ndzm)nhle
manawr any bmbluuf or Im:wmmwnt nlmh may bc contnted, damaged or
destroyed tAeeeany, und pay whvn due all costs Knnnnd thevelor,

3. To comply with il b, $i
tions and nsunlnm all-cnm{ saick property; il the bemlici.

&b d

clad O.xle as the Senelicivry may require and to pay for
peopee public ollice or ollicvs, av well as the cost ol all Ben searches
By biling olticers ve searching adencies . as may be deemed lfﬂaﬂblt by the
qulmucy.
4. To provide and i
now ar Avrvaltes erectod on the uu' Bremisen adains? Joas or a!.mnlc by lie

indain & Brailding:

amf such other basards as the benclicsary may lrom tie to time tequrre, ' in .

ar asunt ok Aﬁs:'l » written in

to the' Benelici

h > (d) ¥, without warranty, all or any part of the property. The
gunln in any reconveyance may be described as the “person or persons
‘legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee’s lees for ‘any of the
services mentioned in this paragraph shall be rot less than $5,

: 10. Upon any delault by & h nder, beneficiary may at any
time without notice, either-in pe:mn. by agent or by a receiver 1o be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebted: henby d, enter upon and take possession of said prop-
erty or any part thereol, in its own pame sue or otherwise collect the rents,
isues and prolits, including those past due amd unpaid, and apply the ssme,
Iess costs and expenses ol opetation and collection, including reasonable attor-
nes’s fees upon any indebtedness secused hereby, and in such order as hene-
ficiary may defermine.

11, The entering’ upon’ and “taking' possession ‘of  said propetty, the
collection ol..uch rents, issues .and : prolits, ot the procecds of lire and other

ry, -.n- Imu p.\y.nble co' the hmr. all
licies of lmarance shall be duli (53
# the drantoe shall fait e any reason 1o ;wu:nn

mth manoe and_to

deliver saidd policies m the benvlicksry at least Hnllnn days prioe (o the C;plr-]-‘
ings.

tinn ol any palicy of ew ot A on s.nd builk
the beneliciaey . may  procure the. sanme at
collected unnder any lice or otber imurance palicy nnr be lppht-l by beneli-
ciiey upon any indedtedness secuted Aereby amd in such ocder as beneliciary
may determine, or at option ol Beneliciary the entire amount 30 tollected, or
any parf llwn-cl may be telearend to grantoc, Such applunon or release shall
nut cure oe waive any default or notice of Jate any
act dom pussuans to such notice.

5. Tu Reep said peeniises hree froar comstnxtion Pems and to pay all
taves, assessments and other chartes that muy be Fevied or assessed upon or
aldainst sald peoperty bohn any. park of such tates, asesupents and other
<harles Becomrte paast amf ly deliver therelor
to Beneliciary; should M* umnl‘w [2Y uulr p.lym-mt ul aﬂy fazes, assess-
ments, insurance premiums, lens or other by either
by dicect payment - ar by peoviding bcnthtu-rr with funds with which to
make such payment, benwliciary may, at its oplion, make payment thereol,
and Me amount o pﬂil. with interest at the mte set Foeth in the nole recured
Aered Jether with the obligati Lraphs & and 7 ol this
trust dncl. shail be added to and become & p-ut ol the debt secured by this
trust. deed, without waiver ol any cights arhing lrom breach ol any of the
covenanls Aerend and foe such payments, wih interest ax aloresar], the prop-
erty - herelnbefore : described, ‘ay well as the frantoe, shalf bo bo'.md to lhe
sarme unnl !Mt thv are bourd - for. the papment ol the her
descrided, and shall b fiately due and payable vnlh—
aut notice, lnd’ th. ity yment thereal shall, at IM npuun of the benehcm)‘.
render all sums ucumi By this trust deed i ty due and and
conslitute & btmch ol this trust deed.

o pay all. costs, lees ar-l upcmn of. lhu lnnt including tlk- cost
ul title search as well oy the otber couty and rrpenses ol the (rustee uxunnl
in connectinn with ar in enlorcing this oblifation aml trustes’s and aumm, *
lews actually incurred.

7. To appear in and delend any - action oe procending purpmnnl fo
allect the vacurity vights or powets of beneliciary or truxtee; and in any suit,
activn or proceeding in which the beneliciary or trustee may appear, mtludmz
any suit foe the loreclosure ot this deed, to pay all costs and espenses, in-
cluding Ivuhmv ol title nnd the benel, n::-tn": or lruslres attorney’s fees: the

al ¥'s fees I iee h 7 in all cases shall
tized by the trial court am! i the rvent cl an appeal lrom any judgment or
ilevren ol tAe tridd cowmt,: Jrantue futther adresy to pay such sumr as the ap-
peilate evure shatl mbtisnlde reamrnable ax ¢, Denelniary’s o0 teustrs's atfor-
tvey’s oen o wiv appeal.

1t {s mutually agrecd thar:

8. In the event that oy ,--n-m e atl ob u«l pw,mr,- shall be taken
umdee the taght o i shall Mxve the
righe, il it xo alectn, tO require llmt all oe any poetion ol IM sonics payable
wy compensatinn ke wch fading, which are in escers of the amount reguired
to pay “all peasonable costs, wipenses arel attogney’s fees recessarily paid or
incureed by drantae in sk procesdinds, shall be pail to benelwisty aml
apgpliet by it liest upon any reavinable costs amd eapemes sl altoeney’s lees,
Bt irv the trial arf appellate conety, necrssazily nd or incuerved by  beneo
hiciary in-sach provendings, amd the holarce. applint upon . the indebtedness
aretieet heeehy; sl Grantor adeees, st it own erpense, fov take such actuns
aml. yvecute meh instruments as shall be. neceasary in. obtai
pcn-ulum. I upon b ticiary's e
Y. At ane tine ard from tims o tione upnn written request of -bene
tiwiry, payment ol its fees and pnnnlnhvm ol lhn vlnd and the pote for
ereloesement fin case of il I aliccting
the liability o} any person lor the paymrm ul the u'-lrbhdntu. trintew sy

‘g

ining. such con.

or tion or awards for any taking or damiste of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. .Upon delault by geantor in payment ol any indebtedness secured
hereby or in his pertormance ol any agreement hereunder, the beneliciary msy
declare -all ‘sums - secured  hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of default and his clection
to sell the said described real property to satisly  the obligations secured
hereby, whereupon the trustee shall lix the time and place ol sale. give notice
thereal as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 86.795.

13. Should the beneliciary rlect to toreclose by advertisement and sale
then alter delault ar any time prior to five days belore the date sct by the
trustee tor the trustee’s sale, the grantor or other person so privileged by
ORS 36.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses aclually incurred in
enforcing the terms ol the obligation and trustee’s and attorncy’s fces not ex-
ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occuned and (hereby cure
the delault, in which event all losure p. shall b d by
the trustee,

14. Otherwise, the sale lhall be held on the date and at the time and

lace designated in the notice ol sale or the time to which said sale may
ge postponed as provided by law, The trustee may sell said property ecither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction o the highest bidder for cash, payabh- at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 30 sold, but without any covenant or warranty, cxpress or im-
pli he recitals in the deed of any matters ol tact shall be conclusive prool
of the teuthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

: 15.. When rrusxu sells pursuant to the powers provided herein, trustee
shall apply the -sale to: payment of (1) the expenses of sale, in-
cheding the compenuhon of_the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subrequent fo the intecest of the (rartee in“the trust
deed as their intetests may appear in the anfer of their priority and ¢4) the
-m,:)ln-. it an o the p:umh-r or & hix sinvesny in ﬁnlru--r enfitled to such

. sy pdus, v :

{. by law b ticiary  may brom time o
W any trustes nanied herein or to any
MICCEANOr lrusrre appomhd “hereundet, Upon such appointnent, and  without
conveyance o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named ot appointed
Aereunder. Each such PP and -hnll be made by written
imtrument executed by b « to - this trust deed
arel ity place of record, which, uhrn n\\lulnl in the oftice ol the (,uunl)‘
Clerk or Recorder ol the county or counfics i whivh the property is situafed,
shall be conclusive prool ol proper appointiment of the Sucvessor frastes,

17, Teustee ‘sccepts - this trust when this: deed, duly executed and
acknowledged is made a public record as provided by lau. Trustee is not
obligated to notily any party hercto ot pending sale undec any other deed of
trust or ol any action or proceeding in which grantor, bencliciary or feurtec

- shall be a pauy unleas such action or proceeding is brought by trustee,

18, hn uny un-on ¥

time apy

NOTE: Tha Truat D\nd Act pravides \!nt Ih. tanlse hereunder mast be mhu on ottomey, who it an octive member of :the Oregon State Bar,”a bank, trust company
ce savings and lou to under. the kaws of Oregon or the United States, o title insurance company authorized to insurp title to real

propecty of this xnh. its subsidiaries, cllil-um. cgents or bmhn. the United States or any ogency thereof, of on escrow agent liconsed under ORS 696.505 1o 694,585,




10316

fully seized in tee simple of said described real property a

odUNE29th. L TTTTen Personally apponred

DATED.‘ Lenl ,.‘.;. ‘. P R N ST S » A9

- The gmnlorcovenantsazﬂ agraes to and mth{he benehcmryand those élaikm'ng under him, that he is Jaw.
nd has a valid unencumbered title thereto :

“and ti"tal‘ he will ’Wérrant‘ and ’Ioreverr defend ,",h,er same against all persons whomsoever,

The geantor warrants that the proceeds of th loan represented by the aboye described note and this trust deed are:

(a)> pricarily foe érantor’s persoqal, tamily, household or agricultural Purposes (see Important Notice below),

(b). for an organization, o (even if &rantor is a natura] Person) are for business Or commercial purposes other than agricultyral

Purposes. - B ‘

This deed applies to, inures o the benelit of and binds “their heirs, legatees, devisees, administrators, execu-
tors, ! rep tatives, s and i i mean the holder and owner, including Pledgee, of the
coniracet secured lereby, ing this deed and whenever the context 30 requires, the
mascuiine gender includ, he t ber includes the plural,

said grantor has hereunto set his hand the day and year first above written.

——
* IMPORTANT NoOTICE: Dalete, by Fining out, whichever warronly {a) or (b) is
not cpplicable; if Wwarranly (o} Is applicable and the beneficiary is a creditor
s such word Iy defined in_the T i
beneficlary Musy comply with . th,

disclazuras; ‘for this p

iﬁ‘pvnhcuofcd\v-ﬂ'ng,

111 the signar of the che Is @ corparction,
ml:tm:l-dacwf:‘iw:m

eppesite.] ‘
STATE OF OREGOW, OF OREGON, County of....
" County of .......mem.m Ceniiedenaa 4."...‘..'.....“,,..;..’.......:,719.

et Sl and
Personally appeared ‘the above named. .. . v B L AR P LU Tt i who, each: being first
L JOHN G. HOUGHTON . - S duly sworn, did say that the former is the. .. -
2. SANDRA' @ -HOUGHTON ... .. Ll “president and that the Intter isthe . . ..

o P L L secretary of e T

"2 Corpo on, and that the seal sifives 10 the foregoing instrament i the
T T e 7 Corporate seal of sajd Corporation and ‘that the instrument was signed and
*and. .aclmowledged the foregoing instry- sealed in behall of said Corporation by authority of jts board ‘of directors;

= and ‘each of them acknowledged said instrument to be jts voluntary act
h_.E'lY‘m -~ voluntary act :nd deed. deed, ° it el c ‘ :

and

o/ 2 3 '} “Beforo me:
- 2 e & :
2. X .
e %W

. Notaly Public for Oregon . " Notary Public for Oregon T T (OFFICIAL
S ;' . B : Ll ety . . B - . SEAL)
Mg‘ commission expires: 5/ 2 ]/ 85 My Comunission expires: i

B SR
N PR
RTITITES

REQUEST FOR FULL RECONVEYANCE
To be wiad only when sbligatiens have been paid.

¢ L without warranty,
: undqy»thé‘samé.fMail:recorivgydncq and [ A

i

Beneficiary

Be n;l tese or dnl'ny‘llllvl Tewst Dead Oi THE NOTE which iy secures. Both must be dolivnnd 1o the trustee for before yence will be made.

TRUST DEED e . STATE OF OREGON

(FORM. Ne. 2313 :
STRVENS.NESS LAw PUB. CO.. FONTLAND, ORE.

County of ._Klamath : }SS
i1y L eertify that the within ins:sﬂ.v ent
was received for record on the t y
V) “ June
o ‘ S 1927 "
: Lo : at ‘:’:.‘.:?.9.. o'clock PIVI ™ ar§13re¢orded
SPACE RESERVED . in bookéreeg/ "olume No. .02 " on
: 4q- 1031 ) ile/insteu.-
e : ; FOR or as {ee/hle{gxésjgl
D T SV | ", " RECORDER'S ysg : ment/microﬁlm/reception No. .07 i
‘ TR B Record of Mortgnges of said County.
o RS TS iy Witness my hand - ang . soal of
“County aftixed. :

Grantor

"'Tlf\;éi){ﬁ:'m;..ehn County Clerk

NAM

A Aol T ) B R T T 3 'By)c‘/dc"' %

LT
e TR

5w " £ -
EUE RO S X R
< %

ree $800 /




