‘OF NOTE AND MORTGAGE Vol dgs Pagemgzj___‘

- THISAGREEMENT rmada and entered into this _Z_Ii_th__duv of s . ?June’ : .19 83 , by and be

*************Ms_and_ﬂ)mmiﬂ—wm—*************
o ************************~*********************

_hareinafter called the **Mortgagors™ and FIAST INTERST ATE BANK OF OREGON, N.A., {formerly known as First National 8ank of Oregon’ a national L
WRlng asocmxinn) hereinafter cnllnd xhe "Mongagee ) i o :

W|TNESSETH°
o :
:,_ Onor about the __ZZIUL— day of ? March " 19.82_‘ , the Mortgagors did make, execute and deliver to the Mortgagee their

R A

rtain prommcstv note,(or in thc casa of anumpuons, lhei} as'xdmpxidri agﬁe&wnt) in the sumof $§ 25 ,000 -00 - with interest thereon

(==
-

atthe rate of 19.00 e mmmmmmxxvxxxxxxxxxxxxxx:éxxxmnmmmmgo g

(‘}Dmmmmmmmm it not soocer pad, duundpwabreon _June 20,°1982 L

For the purpcse of securing the payment of said promissory note the Mohgago;s, or their predecessors in interest did make, execute and deliver to the

Mongagee their certain indenture of mortgage, bearing date of _ﬁ_d\ 22 = .19 82 on and covering the following described real property,

situate in (he Coumv of ___Kl_ma_th______——--—— , State of Omgon (o~wnt' See Attac!l'ea Exhibit A

Y

7 ‘whlch mortgage was duly recorded in the Records of Mongages of said county and state, MérCh 25 - .19 82 .No. Vol. 82,.
"Page 3749. : e

Then isnow due and owmg upon the premmrv note ‘and monmge thc prmcnpal sumof L ig!Lt_e_en_ th Ousaﬂd nine hundred

:wenmgige and 64[100********************* s 18,929.64 ) DOLLARS,

i kTocher w:th accmed interest lhareon, and the Moriﬁagon"gi ice & modification of the terms of the payment thereof, to which the Mortgagee is agreeable

f on the tarms and conaitions hereina(ter stated and not otherwise.

NOW, THEREFORE, in cansideration of the premi s and of the promises and g : ined. Mortgagors and Mortgagee agree that

20

the balance now due and owmg on the pmmxssow note and mortgage descnbed above sha!l be and is payablenmmmmnﬂ(m{_gn_or__—_-—— ’

hefore Octoher 7 19513**************‘*“*****-*****************
: : *
__Hit:h_———interest on the unpaid batance at the rate of 2219.00 -~ %peranoum, m@

mmmﬂmmmxwmwwmx '

c&unmuxn-x""-x"nmmmmwmmmmwwmmﬂmuwx

g balance
\Amm,mmmmwmﬂm- X XKL LXKRKX KFHHKXX - I any of sa:dmmmmm of either principal or interest

Qr any ln:urance Premiums are not so paid, the whole sum of pnncipal mterest and any't -ance Premi shall b immediately due and payable without
notice, at the option of the Mortgagee, its successoss of assigns. The principal may be prepaid in whole or in part on any installment date subject to payment

of a prepayment pr mium of -O" : percent during the first five years from the date hereof of that portion, if any, of the sum préﬁaid in any one

toan year in of -0- P 1 of principal t now owing on said note as referred to above. Said yearly prepayment privilege wnhout .
pramium shall not be cumulative. Any prepayment of prin;ipal shall be applied to the payment ol the most remote unpaid instaliments.

Except as herein moditied in the manner and on the terms and conditions heminubuvo ita(ad, the said promissory note and Mortgage shiall be and remain
in full torce and allect, with oll the terms and conditions of which the Mortgagors do agree to comply in the some manner and to tha same extent as though the
provisions theraof were in all respects incorporated herein and mada a pan ol lhls agmomem

Wx

N WITNESS WHEREOF lho Mongagots hm hereunto set their hands and seals and the Mortgagee has caused these presents to be executed on its
bchalt by its dulv uuthorized npmnutm this day and year first hmnmbove written, . : :

4 . %?A&l ./,;; b FIRST INTERSTATE BANK OF OREGON. N.A.
;/i / /& -~ 7 7

2
L% j{kcuca v/ (/é&q//c\/
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reqgoing mstrume nt was acknowledge

o cou
The fo

) /I

publicin and tor lhe state of Otego
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'East of the’ Willamette Meridian, i 2 Coun of Klamath State of Oregon, More
particularly described as follows g '

Beginning at a point on’ the WESterly right of way line of the Hill (Bradbury)
"’ County Road, said point being South 89°54" 41" East 10.70 feet, South 00° 19' .
32" West: 1537 06 feet and West 30.00 feet from the Northeast corner of the" NWYNE4
“‘of ‘said Section:28; thence West 402. 06 feet; thence South 220.00 feet; thence
" 'East 418.65 feet to the Westerly right of way line of ‘said County’ Road; thence
along said right of way line: Northerly along the arc of a curve to the right
. (central angle -~ 13°58' 21" and radius - 602.96 feet) 147.04 feet, and North
00719 32" East 74.31 feet to the point’ of beginning. '

k;Legal Description Rodhey J. -Owens & Cynthia M.foﬁenS'

,rReturn to.f

' FIRST INTERSTATE BANK OF ORECON
- P.O. Box 428
Merrill,OR. 97633

rAr FxX ch COUNTY OF KLAMATH' ss. s
; .Ied for record . _

1 bls _30th dgy of  June A.Dl983 atl:39 g'clockP M, and
-~ duly recorded in Vo‘l." M83 of___‘Mortgages onPac ce 10321

o VELYN BIEW N, County ¢ lcr. .
BY '//f (o 2 ] . 4 L/<f4l‘ ,

Fee 12 00




