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“TRusT DEED : : ‘=Vo| /423 cheiOSSZl @

I 98 3 between

THIS TRUST DEED made this 30 ‘dny” of Jlme

L_ARRY Ry HINES AND LINDA J. HINES, husband and w1fe

" as Grantor, . Klamath County Title Company : : : as Trustee, and

NATHANIEL R, LAWSON AND IMELDA C. LAWSON husband

as Benehc:ary,
WI TNESSETH
-Grantor trrevocably drants, bargams, sells and conveys to trustee in trust ‘with power. of sale, the property
Klamath - : (‘ounty, Oregon, descubed as: :

Lot 1 Block 303 of. Darrow ‘Addition -to the c:.ty of Klamath Falls,,
accord:Lng to_the official plat thereof on file in the office of
‘the cOunty clerk of Klamath County, Oregon.

"together ‘with all and - singular: the t ts,” heredita its and appurten s and all other rights thereunto belonging or in anywise

.now’ or. herealter apperla:mng, and ‘the fents,. issues and profits thereol and all lixtures now or hereafter attached to or used in - connec-
‘tion ‘with said real estate.
" FOR THE PURPOSE ' OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of ...==Twenty.. Thousand.Nine Hundred.and.One dollars .and.41/100===

: (20 901 4].).. e Dollars, with interest thereon accordmg to the terms of a prom:ssory
nofe of even date herewith, payable to benellcmry or order and made by grantor, the final payment of principal and mterest hereof, if

not sooner paid, to be due and ‘payables Aug.... e, 1222013

The date of maturity of the debt secured by: this instrument .is the dale, stated above, on which the final mstallment of said note -
becomes due and payable.

.The _above ducnhnd real property is not currently ‘used for

To protect the secunty of this trust deed grantor agrees: ( a) consent to the makmg of any map or plat ol said property; (b) join in

=1, To - protect, - preserve ‘and - mamlam smd property -in" good s aniing - any g any | ; (c) join in any

and repair; not. to remove or d an or pi h : or other ,: 1 4 this deed or the lien or charge

not ta commit or permit any waste ol said property. L : 2o thereoly (d)-reconvey, without warranty, all or any part ol the property. The

2. To complete ‘or. restore promptly and in good and workmanlike . #rantee in any reconveyance may be described as the '‘person-or persons

.any buildi or which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or iacts shall

destmyed thereon, and pay when due all costs mcurred therelor. * be:conclusive prool of the truthiulness thereol. Trustee's lees for any of the

.- Ta_comply. unth “all laws, ordinances, n'ﬂululmom. covenan(s, condi- services mentioned in this paragraph shall be not less than $5.

said property; if the 0.7 to 10. Upon any delault by grantor. hereunder, beneliciary may at any

ingd such fi H pursuant to the Unit Ci time with notice,  either in person, by agent or by a receiver fo be ap-

cial Codc #3. the “beneliciaty. may require and ‘to pay for liling same in- the . pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost ol all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop- -

by- filing -ollicers or lchmg ldencm as may -be deemed- desxuble by the ~erty or any part thereol, in its own name sue or otherwise collect the rents,

beneliciary. g issues and profits, including those past due and unpald
4. To provnde and i ly intain i on the buildi; i:less costs and. expenses of operation and coll ble attor-
. 'now ar herealter. erected on the said premises against loss or damage by lire. . ney’s lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as . {rom_time to time require, an, ficiary mny determine.
an amount. not hs:.!hnn S Tﬁgﬁ?&b’ré 6’ I‘ » written in The' entering ,upon “and taking possession of said property, the

to ry. w:lh Ioss pa)nble to the latter; all culh-chon ol such - rents, issues Jand praolits, or the proceeds ol lire and other
ticies of insurance shnl) lne feli d to th y' as soon as insured;: or or awardn for any taking or damage nf the

af the gdeantor shall lail lor any reason to pcocute any such insurance and-to - property, and the lpphc‘uon or release thereol as aloresnid, shall not cure or
deliver said policies to the bencliciary at least lilteen days prior. to the expira- waive any delault or notice ol detault heteunder: or invalidate any act done
tion: ot any :policy: ot insurance now.or herealter plactd on :said “ buildings," pursuant to such notice. .

the ‘beneficiaty may  procure the: same “at The . ey .

collected under any lire or other. insurance policy, m-:y be applied by beneli- - : 12. Upon by n
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ol beneficiary the entire amount so collected, or

any part thereol, may be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any “:i equity. a3 a mortgage or d"'"‘ the "‘""h‘ ‘l';' ’°;"C'°’° "'"’.""" d"ihalb);
act done pursuant to such . notice, advertisement and ulz. In the al;:r event the bene. u;:a;ry o’r [ { ;d(;,uste:
5. To keep said premises lree lrom mmg,m,,‘,n Lens and lo ‘pay alt execute and cause fo be recorded his written nonce’o he .:b‘l. is eectu:;
taxes, assessments ‘and other charges that may be levied or assessed upon or to aell. the said described real property to satisly the igations * secur
. ' Rereby, whereupon the trustee shall lix the time and place of sale, give notice
agdainst . said property - belore -any part ol such taxes, assessments and . other
charges become past due or deli and ptly deliver pts therefor thereol as then required by law and proceed. to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- . the manner provided in ORS 86.740 to 86.795.
ments, insurance . premium, -liens or olhcr charﬂes payable by gdrantor, either 13. Should the beneliciaty elect to foreclose by advestisement and sale
by . direct . pay or_ by y “with funds with which to _ then alter default at any time prior to live days belore the date set by the
make such payment, benelucmry may. at its option, make payment thereol, trustee for the trustee's sale,. the Krantor or other puson so pnvnlegcd by
and the amount so paid, w:fh interest M lhee:iate set forth ;'n %he sl; secu' rhed 0R§ 86:60, may pay ;o ’tl}:e ; s cia y ¢;: I;n caser d“d nd h
hereby, togdether with the ob described in paragraphs 6 a ol this nvey the entire amount then due under the terms of the lrust and the
trust deed shall be added to ‘and. become ‘a _part of the debt secured by this secured ] costs and
t:x‘:t deed, without waiver of any :rights arising {rom . breach ol any ol ‘the" enlon:md the terms of the oblu}atmn and trustee’s and uﬂorncy: fees not ex‘
cavenants_hereof and for such payments, wth -interest as aloresaid, the prop- the by law) other than such portion of the prin-
erty . hereinbelore ‘described, as well as the grantor, shall be bound to the | cipal as would not. then be due had no delault occuned, and :hereby “cure
same extent that: they are bound: for. the pay ol the obligatii herein the delault, in which event all forecle p shall b d by
described, and all:such pay shall be:i liately due and payable with-" - the trustee,
out natice, and the nonpayment theredl shall, at the option of .the beneficiary, ' . 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by this trust deed immediately due and payable and ' place designated: in the notice of sale or the. time (o which saidsale may
constitute a breach of this trust deed. be postponed. as provided by law, The trustee may sell said property either
..To pay_all costs, lees and expenses ol this trust lﬂClUdlﬂl the cost:': in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in !ﬂlm’ﬁmﬂ ""5 05"!"'0" ﬂ"d trustee’s and attorney’s - shall deliver to the purchaser its deed in lorm as required by law conveying
lees acf;'"])_’ incurred. ot dederd i e ed 2 dng’ ﬂ;e r%erty -u’aald, :utd::;ho;n any cnvuunlflor t:;r?’llgy. e:p’tess or im;
«.la appear in.a ele. l"}' action or Pf eedin, PU“P‘" ing (o pli e recitals in the o any matters ol fact shall be conclusive prool
allect the secunqy rights or powers ol beneliciary or trustee; and in any suit.” ot the truthlulness thereol. Any person, excluding the trustee, but including
action or ;:roce;dnlm m’ which ;h:hbcﬂ(;:ﬁ":‘ or 'm!;’" m‘GY l,fdpﬂlf. including - the grantor and beneliciary, may purchase at the sale.
any :suit. lor the loreclosure o is 0. pay. all costs and 'expenses, in- -
cl(zlm‘ evidence ol titlo and the bencliciary’s or trustee’s attorney’s fees; the .= Ly .y .'5,' ‘:’,{':n :0’:::;: ;’l”:.ﬁu"";"m :::e;?’or(wf)"'gmxdtilf:';""u’,’:"::
amount ol atforney’s Iees mentioned in this paragraph 7-in all crses shall be PRy P ray pe »
cluding the compenzation ol the frustee and a reasonable charge by trustee’s
tixed by the trial court nnd in the event of an appeal from any judgment or attorney. o
Yo {2) fo the obligation secured by the trust deed, (3) fo all persons
decree ol the. trial court, grantor Jurther ajdcees to pay auch sunr as the ap- Naving 1. liens sud 1o the of the trusiee in the frust
m-llnu court shall adjudle nmom\hle as lhe bemhcuty- or Ivmlna .ﬂlm» deed -_"h"' interests may -er in tho'o'n'ler .ol their priosity and (4) the
ney's "’," on '"c’: ";?”"" - cd th ‘e . - T surphes, ’l any, to the ﬂraum: we 2o his suncessor in interest entitled to such
is mutually ajgre atd = * pur,
. 1"‘. I':"z" ;""";‘ that any "‘"'r“"‘ or- all "' """ "“'f""’ "'":” ::v"'“;" : N LS Fm any nun\n “parntitted by Jaw bDencliclary may from time o
3y or corde o the . o v e
Fiandy e o o euite thak i1 or an roviion ol tha maories payably {7 APLYIRG 8 Naxesbr oe tuscessit fo any truniee amed Reveln or (o any
.ay_compensation lor. such """"' which ate in excess of the "’"’“"‘ fequired conveyance to the auccessi ftruntee, the. latter shall $¢ vested with all title,
to ‘pay all reawanable costs, espenses amd atlorney’s lees ‘necessarily paid or . powers” and_duties conlerred upon any teustee hetein named or appointed
incurted by Arantor in such’ proceedinds, shall ‘be paid to benel:cu'y and helrunder. Each -uch ; ent and sub ion shall be made by written
npplu-d by it lirst 'upon any reasonable costs and expenses and attorney’s fees, by ‘b 'y P "k"n“ to thiy trust deed
;"’"‘ in ”“uc"'.“" ""::‘d e edin ‘,".‘ ndﬁ::'e alanes appl’:‘d‘du:;n"‘:::’:gde&tz;:; acl;dkns péac- ‘ol! nio‘tg, which, .when recorded “in ‘:hch ollice of the County
iciary (in” a P J lerk or Recorder’ o e county or counties in which the properst ituated,
secured hereby; ;nd ﬂrnmor‘aﬂ'ee:.b nl'l u;s own expense, ‘l)%‘:nk‘; ‘suc;!c ;cé;o':s shall be conclusive proof of p rgptr ie: e prope. tyr l::’:ae'u.
and '“‘"‘e suc '"";:mi"’ g y's '&:'Zfewfy n i s o ck ’1:, e?'uslee accepts ug;n tmstdwhm th:z 'ge;d duly ;xmrrq and
(9. At any time and, from_time to time upon written n-quasl of bene- :“'""' ged is made a.public recor "mfw" y law. Trustee is. not
: igated to notily any party henlo of pe m‘ sale undef any other deed of
l nly. payment - of its lees’ and presentation ol lhu deed and lbe mle for trust or of any ction o pi or frestoe

ndorsement (in case ol lull r s, lor
:he Iubll:ly gl any person for !he plyment ol lhe mdebtedneu. lnulee may i “"'" b' a: P"‘Y unless '“Ch lclnn ‘or- PYOC"""" i brouﬂlt by Mee.

P

,” timber or g g purposes.

2 debted, d

pay of any
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured - hereby immediately due and payable. In such an
event the beneliciary at his election may - proceed to loreclose this trust deed

NOTE: . The .Trust De'd Acr pmvndn lhor |he lnme- hereunder must be- either an atiomey, who is-on oclive. member of the Oregon State Bar, a. bonk, trust company
or savings ‘and - loa to under the laws of Oregon. or the United States, o title insuronce m«vwnv authorized to insure tirle 12 reql
property of this mm. its subsidiaries, umllom. nq«m or bronches, |h. United Siates or any ogmcy thersol, or on esirow agent licensed under QRS 899,508 ro 870,588,
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