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f‘~THIS AGREEMENT ﬁadé‘and“entéréd ihﬁo*thiS:?bC) 'déy 6f?

'gl983;1by>andfbetween,WILLIAM R._SMITH;fhereinafter‘called

LAWRENCE 1,.: GEORGE and 'ANGELA F. GEORGE. husbandkandaWifé,

ealled :Buyer, LT e e B

- 7 WITNESSETH

Sellerfégrees‘ﬁo_sell td'théBﬁyér and:theBuyé£ agréeslto puy from the
i and.on the'te:msvand~conditions,set forth hereafter

“ ‘all of the I i scribed prcperty‘and;improvements situate in

,Klamath:Co f'Qregpn,,to—wit:

‘,; fngé fExhibit,A“ attachédihereto,andjincorporated<by feference

" herein. -

The purc 11 be the sum of THIRTY THOUSAND BND -
NO/100s able as f $4,000.00 upon the
executio £ v £ 00. ‘be paid in monthly

erest thexreon, the
1983, wi

at,the‘ratekof $23

10%% per annum on

in the amount of “pai “th y of July:

alike ins 3 id ‘on or: re. day of each and
'everykmonth ( ) - he-entire purchase price, including both
principal and~int s paid in full. B

As a further and added consideration for the transfer above-described;
Buyer agrees to grant to seller a perpetual, non—exclusive easement for
: for roadway purposes.' However, should Buyer's in-
terest in the property¢conVeyed~by«the within contract be terminated
‘kfor.any,reason whatsoevexr, the said agreementifOr easement shall auto-=
“matically expire'and sellex, his'agents, successoxs or assigns shall

'rrupon“request‘execute—a recordable document evidencing such expiration.
1t iﬁ,mhtua11Y*39:eeafas follbws; : '

i:~l)fflnterest;aS»afdresaid shall/COmmence~from July 1, 1985- Buyer
- shall be,entitledito posSession of . the property as of. the date
hereof; oL TS s R T o

'2) . After the ‘date herecf,jBuyer’shall have the privilege of ‘increas—
Ling‘any~paymentfor‘prepaying the entire balance~with interest due
‘thereonkto:the~dateof;payment; s L - R
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Buyer ‘shall pay promptly all indebtedness incurred by their acts
‘which may become:a lien or purported :lien, upon said property, and
shall regularly and before the same shall become delinquent, pay :
“all taxes, ‘including adjustment of same for any reason, assessments,
liens, and encumbrances of whatsoever kind affecting said property.
after this date, provided, all such taxes, assessments and charges
for the current year shall be pro-rated as of the date hereof '
and in the;event:Buyer‘shalljfail to 'so pay, when due, any such
matters or amounts required by Buyer to be paid hereunder, or to
procure and pay seasonably'for insurance, Seller may pay. any or
all such amounts and any such payment shall be added to the pur-
chase price of said property on the date such payments are made by
Seller and such amount shall bear interest at the same rate as pro-
vided above, without waiver, however, of any right arising to Seller
for Buyer's breach of: contract, and, in such event or events, the
escrow holder is hereby directed and authorized to so add such a-
mounts - to the contract balance upon being tendered a proper receipt
therefor; Buyer shall further provide Seller with proofs of payment
of each year's taxes and insurance. '

Buyer shall keep the buildings on said property insured against loss
or damage by fire or other casualty in an amount not less than the
insurable value thereof with loss payable to:the parties hereto and

_.the interests herein reflected, "if any, all as their interests ap-
pear ‘at the time of ‘loss, all uninsured losses shall be borne by the

.Buyer on Qr‘afterﬂthebdate Buyer. becomes entitled to possession;

Buyer agrees that all improvements now located or which shall here-
‘after be placed on the property, shall remain a part of the real
property and shall not be removed at any time prior to the expira-
tion of this agreement without the written consent of Seller, Buyer
shall not commit or suffer any waste of the property, Or any improve-
ments thereon, or alteration thereof, and shall maintain the proper-
ty . improvements,and\alterations,thereof, in good condition and. re-
pair, provided, Buye:'shall'not make or cause to be made any major -

__improvements or alterations to the property without first obtaining
the written consent of Seller; . :

Seller shall upon the execution hereof make and execute in favor

of Buyer a good and sufficient deed conveying said property free

and clear of all liens and encumbrances, except as herein provided,
“and which Buyer assumes, unless otherwise therein provided, and

will place said deed, together with one of these agreements, in es-—

crow at - ‘Klamath County Title Co. 422 Main Street P

Klamath Falls, Oregon 97601 , and shall enter into written escrow

Instructions in form satisfactory to said escrow holder and the

parties hereto, instructing said escrow holder that when, and if,
‘Buyer shall have paid the balance of the purchase price in accor-
dance with the terms and conditions of this contract, said escrow
holder shall deliver said deed to Buyer, but in case of default

by Buyer said escrow holder ‘shall, on demand, surrender said in-

struments to Seller; , . :

Until a change is requested, all tax statements shall be sent to
7jthe‘f0110wing address:< PR , :
‘ .0 pdwrence L. and Angela F. George
Route 5, Box 1098-A -
Klamath Falls, Oregon 97601

Buyer certifies that th ase is accepted and
executed on the basis o i i i nal know-
‘1ledge of the premises and opinion of the value th
attempt has been made to influence his judgment;
tations as to: the condition or repair of said premises have been
made ‘by -Seller or by any agent of Seller; and that Buy?r.takes.
. said property-and the improvements thereon. in the condition exist-
oing at the time of this agreement.: Lo :
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PROVIDED, FURTHER,;that,1nqcasefBuyer_sha11'fail to make the payments
-“aforesaid, - or any,ofﬂthem;fpunCtually/and upon the strict terms and
at the times above-specified. or fail to keep any of the other terms
or conditions of this agreement time of payment and strict performance
being declared to be the essence of this agreement, then Seller shall
have the following rights: (1) To foreclose: this contract by strict
foreclosure in equity; (2) To declare the full unpaid balance immed-
iately due and payable; ~ (3) To specifically endorse the terms of this
agreement by suit in equity; (4) To declare this contract null and
void, and in any of such cases, except exercise of the right to speci-
fically enforce this agreement by suit in equity, all the right and
interest hereby created or then existing in favor of Buyer derived un-
der this agreement shall utterly cease and determine, and the premises
aforesaid shall revert and revest in Seller without any declaration of
- forfeiture or act of re-entry, and without any other act by Seller to
be performed and without any right of Buyer of reclamation or compensa-
tion;for“mbney,paid or for improvements made, as' absolutely, fully and
- perfectly as;iffthisragreement;hadjneveribeen made.:: : :

Should Buyer, while in default, permit the premises to become vacant,
Seller may take possession of same for the purpose of protecting and
preserving the property and his security interest herein, and in the
event possession is so taken by Seller he shall not be deemed to have
waived his right to exercise any of the foregoing rights. '

In the event suit or action is instituted to enforce any of the terms
of this contract, - the prevailing party shall be entitled to recover
from the other party such sum as the court may adjudge reasonable as
attorney's fees at trial or .on appeal of such suit or action, in ad-
‘dition to all other sums provided by law.

Buyer further agrees that failure by Seller at any time to require
performance by Buyer of any provision hereof shall in no way affect
Seller's right: hereunder. to enforce the same, nor-shall any waiver

by .Seller of any breach of any provision hereof be held to be a waiver
of any succeeding breach of any such provision, or as a waiver of the
provision itself.’ - S rE I s ' :

“phis agreement shall bind and inure:to the penefit of, as the circum-
gtances may require, the parties hereto and their respective heirs,
‘executors, administrators, successors and assigns, subject to the

.. foregoing. ; Tl R R R B

.;IN,WiTNESS WHEREOF, the pa;§$§§§§i2i¥?au5ed this agreement to be ex-
 ecuted this 20 day of Nt 1983 . ;

—SELTER
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STATE OF OREGON, County of _ Klamath -~ . - ) ss.

‘Personally appeafed the‘above-hamed WILLIAM R. SMITH

' “on-this :ﬁe) -day. of. \\\/xmkﬁn~Q‘ ¢ 1983 .. and-ae owledged
the foreg01ng 1nstrument\:fgt> i voluntarf’act and de

Before mes: -

~NOTARY PUBLIC FORIOREQgsié 0
My Comm1551on Expires:

' STATE OF OREGON, County of ~ Klamath ) ss.

' Persohally appearedgtsgdabove-named Lawrence L. George and Angela

‘F. George, husband .and wife = A

‘fon this. () day of £ s ; 19 83  and acknowledged
the foreg01ng 1nstrume ' voluntary act_and deed.

Before me:

ARY PUBLIC FOR O R
My Comm1551on Explre —"Q&js

" STATE OF‘OREGON;‘County of ) ss.

I:certify t the w1th1n 1nstrument was receiyed’for record on the
: day - of " r- 190 o AL o'clock

o WMo, and Tecor: in Book ' ' onPage , or . as
flle/reel number : SR of said county.f o

ieW1tness my hand and seal’bf'Co afflxed.

L
e

‘Recording Officer—

By:

Deputy
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EXHIBIT "A"

“A parcél bfriand 1y1n3:1h the SW'NE% and NWYSEX of Section 7 Township 38 South,
Range 9 E.W.M., more particularly described as follows:

Beginning at the iron pipe which marks the center of ‘said section 7; running
thence North along the quarter line a distance of 620.44 feet to an iron pin; thence
East. a distance of ‘156 feet to a .point; thence NOrth‘parallel to the quarter line a
distance of 388.66 feet, more or less, to a point on the Southerly right of way 1line
of the County Road; thence following the Southerly right of way line of the County
Road in a_Southeasterly direction to a point 300 feet Northwesterly along said
Southerly line from its intersection with the East line of the SWYNEY% of said
Section 7; thence South 0°18° West a.distance of 425 feet to the South line of said
SWYNEY; of Section.7; thence North 89°49' West along said South line a distance of
976.1. feet " to a point; thence South parallel to the North-South center section line
of said Section 7 'a distance of 1079.23 feet to a point; thence North 89°3' West a
- distance of 105 feet, more or less, to the West line of the NWYSEY% of said Section 7;

- thence North along said West line of distance of 1079.23 feet, more or less to the
point of beginning, containing 20 acres, more or less. ‘

SUBJECT TO:
l)j Cbntractsﬁand/or liens for irrigatioh ahd/or‘drainage, reservations,

easements, restrictions and rights of way of record and those ap-
pParent on the land. - :

Transmission line easement, including the terms and provisior_\s there-
of,.given by H. A.: McClurg and Goldie McClurg, ‘husband and wife, to
“the United States dated February 12, 1952, recorded February 20,
1952, Vol. 253, page 23, Deed Records of Klamath County, Oregon.

STATZ SF Q.35N; COUNTY QF KLAMATH; ss.
Filed for record : . L '
chislst  dayof July A D. 19 83 g8:52 o'clackA M, and

duly reccrded in Vol Mg3 s of2 _ Deeds on Faze 10355
: f , - fEVELYN BIEHN, Counis

; S By ,[ /‘I‘/\f/Q )

- Fee $20,00

. “EXHIBIT A"




