~1—=Oregon’ Trus?

Dnd s.rm- mfr DEED (n:.'..:.fﬁdim on .ufﬂ: ......q\« ?)‘07)\\ ]

~ wustoeen Yol

- o 103

day 'af” June’ . N 19. 83,between

_THIS TRUST DEED, made this .......30

~HINES AND LINDA

QUNTY TITL

d. wife

,-as Trustee, and

d.and wife

. as Beneficiary,

Grantor irre

: vocably grants, bargains, sells
Klamath : : ‘

m.

fots 23 and 24 5o
‘Falls, Oregon,.according to the offic

©Of the County Clerk 'of Klamath County,

* nts, heredit,

‘:toéether vt;ith*all :and singular. the

WITNESSETH:
and conveys to
County,. Oregon, described as:

and ap

LAWSON,. hushan

trustee'inittds‘t,' with power of sale, the property

ial plat- the
'Oregon.f

“now or, hereafter, ppertaining, and.the rents,
‘tion with said real estate. ) R B =
K 'FOR THE PURPOSE OF SECURING‘ PERFVO‘RMANCE’

; Thousand ‘Five: red:

issues and profits thereot-and all fi;

dollars.and. no/100---

and all other rights thereunto belonging or in anywise
xtures now or herealter attached to or used in -connec-

pur

of ‘each agreement of grantor herein’contained and payment of the

00).=

.note of even date herewith, pt;;vh'l;le to béneliciary. or order and made

ot sooner paid, to be due and payable

according to the terms of a promissory
ent of principal and interest hereot, it

Dollars, with interest Vtheman
by grantor, the tinal paym:

19..,

The date of maturity
becomes due and payable.

of the debt secured by this instrument is the dale,slated above, on which the final installment of said note

'The ‘cbove described real Property is not_currently ‘used for agricultural,  timber ‘or grazing purposes.

To protect the security of this trust deéd, grantor 'agrees:
1.:To protect,- preserve and -maintain - said property in -good condition
and repair; not to remave or demolish any building or improvement thereon;

not to commit or permit any waaste ol said property.

k 1k

(a) consent to the making of any map.or plat of said property;
Aranting any easement . or creating any restriction thereon; (c). join in any
subordination or other agreement allecting this deed or the lien or charge
f.hereol; (d) reconvey, without warranty, all or any part of the property. The

(b) jain in

2. To complete or. restore promptly and .in " good: and
manner: any building or. impravement which ‘may be constructed, damaged or
destroyed thereon, and pay when due all costs incurted therefor. )

+i- 3,-To comply ‘with ‘all laws, ordi; r lati nts, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi ? £ to’ the Unif C
cial Code as the -beneliciary  may require and to pay ‘lor liling same in the
proper. public ollice or. ollices, as well as the cost of all lien secarches. made
by liling ot or his ies “as may be deemed desirable by the
beneliciary. i . .
To - provide “ and y on the buildings
now or hereaiter erected:on the saic;l. premises afuz‘mt Joss or damage by lire
and such other hazards as the Keneficiary may fro. ime to_ti reguire, in
an amount .not less than § fuiflhsv.fraﬁ evarr

H ble to the beneliciary, with loss payable to the latter; all

1 the beneficiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any. policy of i now or H placed on said buildings, "
the . beneficiary - may procute the same at g 'S e
collected ‘under any lire or other insurance policy may be applied by beneli-
ciary upon any’ indebtedness secured hereby and in such order as beneficiary
‘may ‘determine, or at option o} beneliciary the entire amount ac collected, or
any part thercol, may be released ta grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act ‘done pursuant to such notice. e

.- 5..To keep said premises. lree Irom’ construction L'ens and to pay all

taxes, assessments and other chardes that may be. levied or assessed upon or
against . said property belore any part of such taxes, -assessments and other:
charges’ become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor fail to make payment of any taxres, assess-
ments, insurance premiums, liens or other,ch::rges payable by grantor, either
by “direct - payment, or. by . providing beneliciary - with funds with -which to
make such payment, beneliciary may, at its option, ‘make payment- thereol,
and the amount so_paid, with interest at. the rate set lorth in the note secured
heredy, her with the obligati d ibed in p phs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust ‘deed, ‘without waiver of any: rights arising Irom- breach ol any of the

covenants_ hereof and.for such payments, wth interest as aforesaid, the:prop-

erty hereinbelore described, as well as the grantor,
same_extent that they are’ bound lor the
described, and all such p shall be Iy
out notice, and the nonpayment thereol shall, at the option of the bene
render all sums secured by this trust deed ir diately due yab
constitute a breach of this trust deed. R ' N :
.. To pay all costs, :lees and expenses of this. trirst including the cost’
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. s L e i ST
. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,

shall_be bound to . the
of ' the -obligati erein
due and payable with-
ficiary,
le and

b4

itten in’ -

in any 'y e may be described as the “‘person or - persons

legally entitled thereto,” and the recitals there’'n of any matters or facts shall

be: conclusive prool of the truthiulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

g 10. Upon any delault by grantor hereundes, beneticiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy . of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any. part thereol, in its own name sue or otherwise callect the rents,

- issues and prolits, including those past due and unpaid, and apply the same,

- less costs and expenses of T ion an Hect it includi ble attor-
iney's fees upon any indebtedness- secured hereby, bene-
ticiary may determine. B .

: 11, The entering upon and taking possession of said property,” the
collection ‘of - such rents, issues and prolits, or the proceeds of lire and other
H licies or P ion or awards for any taking or damage of the
property. and the application or.release thereof as aloresaid, shall not cure or

waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice. - :

12, .Upon in pay f an ed
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums d hereby i diately due and payable. In. such an
event the beneliciary at his el may y d to loreclose this trust deed
in equity as a mortgage or direct the truatee to foreclose this: trust deed by
advertisement and sale. In the latter event the Leneliciary or the trustee shall
erecute and cause {o be recorded his written notice of default and his election
{0 sell the said described real properly (o satisty the obligations secured
hereby, whereupon the  trustee shall.fix the. time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
frustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

bligati ereby (including costs a p actually incurred. in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ding th ided portion of the prin-

default occurred, and thereby cure
di; shall be dismissed by

and_in such order as

defaud indebted: 7

d . no
the default, in which event all foreclosure P
the trustee. .
14, Otherwise, the sale shall be held on the date and at the time and ’
place designated in-the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Iaw conveying
the tly 80 sold, but without any covenant or warranty, express or im-
pli«f";’;:e recitals in the deed ol any matters ol lact shall be conclusive prool
of eol. Any peeson, excluding the trustee, but including
t

the truthlulness ther
nd berreliot

action or proceeding in which the beneliciary or trustee may appear; s
any suit. lor. the loreclosure ol this deed. to pay all costs and expenses,  in-
cluding evidence of title and the beneliciary’s or (rusiee’s attorney’s lees; the

o y's lees i 1 in this pacragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay si sum as _the ap-
pellate court shall "adjudge as the beneliciary's or trustee’s attor-
ney's lees on such appeal. .. - B S P : e k
that:

It is mutually agreed : B il
8. In the event that any partion or all of said peopeety shall be taken
under the right of inent in or cond K beneliciary shall have the
right, ‘il it so elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all r ble costs, and y's fees necessarily paid or
incutred "by gdrantorin such proceedings, shall be paid to beneliciary and
applied by it first upon ‘any reasonable costs and expenses and attorney's lees,
both -in the trial and . courts, ily paid or incurred by bene
liciacy -in" auch  proceedings, and the balance -applied - upon “the Indebledgnen ;
secured hereby; and drantor agrees, at-its own cxpense, to take such actions .
and _execute such;lmlmma:nls as'shgll be necessary. in oblaining such com.
ti T: upon ticiary's req R
L9 TAR an’y ’rimsouml trom :time to time upon written request ol bene-.
““liciary, payment: ol its lees and ‘presentation of this decd and the note lor
‘endorsenient (in case‘o? lull recon 1 o with Hectis
the liability of any person lor the

'y, L for S .
payment ol the indebtedness, trustee may :

i, achnowledted is aade & pub

he or a 'y, may purchase at the sale.

powers provided herein, trustee

nt to the interest ol the trustee in the trust
deed as their interests may appear in the ordesr of their priotity and (4) the
surplus, it any, to the grantor or to Ais successor in interest entitled to such
’mPII”,
16. For any ‘reason permitted by law beneliciary may from time to
time appoint a or 3 3 Io any trustee named herein or 1o any
successor frustee appointed heceunder. Upon such appointment, and. without
Conveyance (0 the successar trustee, the latter shall be vested with all titie,
powers and duties conferred upon any trustee herein named or apgointed
hetreunder. Each such i and substitution shall be made by written
imtrument executed . by beneticiary, containing selerence to this trust deed
and its place ol recoed, which, when recorded in the ollice ol the County
Clerk or Recorder of the county o counties in which the property is situsted,
shall be conclusive pevof of Peoper appointment of the successor frustee,

17, Trustee accepts this trust when  this dend, duly executed nnd
lic recond as ovided by law. Trustee is not
Rereto of pf'Jv‘lM sale under any other deed of

fing in which & » beneliciary or trustee
proceeding is brought by trustee.

oblijated to notily any party
trust - or ol any action or. g
shall bo a party unless such action or

NOTE: The, Trust ‘Deed:Act pravides that the:iruitea hersunder must
_-or savings ‘and loan anociation autharized to do business under’ the laws ol Oteg
2 propaity. of this’ state, ity aubsidiaries,, affiliates, agents or branches, the United Stat

be slther an 6ttomoy, who Is on oclive mombn'r of ‘the (O

egon State Bor, o' bonk, tiust compony
on or the United States, o Hile pany h {10 intvrw title 1o teul
@8 Or any ugency lhouof. Of an excrow ugent Jicensed under ORS 696,505 10 856,583,




ovenants and agrees-to. and with the beneficiary and:those claiming under him,  that he is Ia .
leof said describéd real property and has a valid, unencumbered title théreto ,except
) eeds, ‘recorded on’ December-:30, 1976 °in Vol ‘M76° page ‘20931 :m favor of .-
: Klamath'lst Federal AND. recorded on:AprJ.l 24 1978 J.n Vol. M78 page 7945 J.n
favor: OfEddle L.o Wllcher ‘et-al.

and that h w:ll warrant and. iorever defend the same agamst all persons whomsoever.

The grantor ‘warrants that the proeeeds of the loan represented by rhe above descnbed note and th:s trust deed are:

(a)* primarily for grantor’s personal, tamily, h hold or agricultural purposes (see Imporrant Notice below),

(i b) for:-an orgamzntmn, or ( even 1f grantor u a natural person) are for b or ¢ cial purposes other rhan agncullural
... purposes. .

Th:s deed "applies to, inures !o fhe bcneht of and binds all parties hereto, their helrs, Iegatees, devisees, admmlsfrators, execu-
tors, . personal” representatives, successors and. assigns. The term bencliciary shall mean' the holder and owner,- including pledgee, of the
contract secured hereby. whether or not named as a beneficiary herein. In construmg this deed and uhenever the context so requires, the
masculine dend the leminine and the ter, and the sing includes the plural. . . .

"IN WI TIVESS WHEREOF satd grantor has heteunto set hxs hand the day and ear, first above written.

* IMPORTANT NOTICE- Dallh, by llnlng oul‘, whkhovor wurrunfy (u) or (b) is
not_ appli ;Cif ty {a)is. licable and the beneficiary is.a _creditor .
as_such’ word is. defined . in - the" Trulh-ln-londlng An and, Rtgulﬂlicn z, Iht
beneﬂdery MUST comply with the Act and R by
closures;  for' this purpose, if this’i 1en ls to°be a FIRST lien Yo Imunu .
the: purchnsa of.a. dwellmg, use . Stavens-Ness . Form ' No.' 1305 or equivalent; . S,
-1 -this: :instrument :is- NOT to be:a:first lien, or Is not to* ﬂncnu Qh. pur:haso C LR A
of dwelling: vse, Shvens-Nus .Form“No, 1306, o b L
. withthe Act.

| llf Oh. signer of .tha. nbnve ls a :ovpnmllon
he wm qf c:inawhdgm-nl oppulll

STATE oF OREGON County Of i e L ) 8
19 : i
ESRETIUN , ....and
AR TR TNI ...who, each being first
" duly swo'm, did sajr'rhat the former is the . . .. -
“fpresident and ‘that the latter is the. .. .
‘sectetary of ... '

‘a corporat:on, and that the seal amxed to the loregomg mstrument the
. ‘corporate seal ‘of said corporation and that the instrument was signed and
:-sealed in behalf of said corporatton by authonly of its board ‘of directors;
and .each of them’ ack iged- said i instrum to be its’ voluntary act
-anddeed.} e e SO o . : :
- Belore me: ::

}Vatar;i'ii}tiiié"ié}"&}'ééé'h; S ST coFFICIAL
S C , : SEAL) -

* REQUEST' FOR' PULL RECONVEYANGCE - © /7% i@ i
i Ta be ti:ud enly:\vhnh ,obllgellenn have been pald.

» Trusteo

secured by said “trust deed ¢ which are dehvered to you
h toge )er with saui trust deed) and. to reconvey, wuhout wa:ranty, .to .the, partzes deugnated by the terms of sald tmst deed ihe~

esfate ~now held by you under the same.’ Maxl reconveyance and’documents 't

HDATED.{ o . 19.

Beneficiary

‘Do net lose or dnﬁ-y this Twﬁ Deed OR THE NOTE which it securas. Both must be delivered 1o the frustes lof'cunllnlien before reconveyance will ba made.

) : S rweter ok B ' ~.:STATE OF: OREGON, .. (ISR
(Form ! N | ke S County of Klamath oy S5

esn'law sus. co, rouvv.ANo LLLN

1 cerh[y tlmt the within msfru-
ment was recvnedllor record on_the .

1st wJuly

"SPACE RESERVED ; :

FOR. .o S page 62 oras dou:menrélce/hlc/
+RECORDER'S USE - .. ... mattumenf/m:cmhlm No. :
: , ‘ R T Record of ‘Mortgages . of - smd Counly'
Ty Beneticiary T % ERRTR B 1 S AR Wtrness my - hand .'md seal of v

NGRS ; o County al!:xed

By ‘_;,,\‘;_,/Z‘(_,,
Fee $8.00

Grantor

AFTER RECORDING RETURN 'I’O




