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“THIS MORTGAGE, Made this._.

Arden. D Nelson

: Mortgagee,
in consideration of ...Ninetean...Thousand.A&;‘No/lgq :
ot -.....Dollars, to hiinxpa;‘d byisaid ‘mortgagee, does hereby

'grént, bargain, séll and convey unto said mortgagee, his Iiei;s, executors, administrators and assigns, that certain real
-.property, situated in..KMATH“.;..,,.. g +-..County,  State of Oregon, bounded.and described. as' follows, to-wits:

ey

YRS RSN

Légal‘»'ﬁéﬁcripfion Attached. .

' el of 1. Vatﬁe'd ~iv.‘n;th4eji VW{:,VS‘I'-J% of Section 3%, Township 38 South, Range 1145 East
£ the,Wj:_llamette-vMeridian, Klamath County :Oregon; being more particularly described as
follows': ‘ [ SRR e o D ; o

bt D g e

Commencing-at e SW ‘corner 0% said Section 34; thence North along the West line of said ;
Section“34, 630,00 feet; thence leaving said section line North 89°51'27% gast 660.00 feet to
:.the POINT, QF BEGINNING, for this descri tion; thence Nerth §9951'27™ Last 474.42 feet to the i
293 beginning'of a’curve;: thence alongtha arc of a 180.00 feet radius ‘cuive to the right, . i

ence ‘North’00°54'gg" West'along the Westerly boundary of

n:Book 245 at page 17, Records of Klamath County, Oregon, T

ing'said Westerly line West, 646.00" feet; thence South, '386.64 fes

; Together with all and si; gular the ¢ ts, heredit and appurtenasces thereunto belonging or in anywise dppertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the.time of the execution of this mortdage or at any.time during the term of this mortgage.
.. TO-HAVE AND.TO HOLD the said premises with the appur unto the said mortgagee, his heirs, executors, adminis-
_:trators.and assigns-forever.. . - .. ... Wk : - . SRR -
" This ‘mortgage is intended to secure the payment of «ﬂ,...‘promissory note..., of which the following is a substantial copy:

See Nobe Attached.

=| #l%000. | _april 14, 1983

= I.(or if more than o’ne' maker)' W& jointly and severally, promise to pay to the order of

~ .at Klamath Falls ~Oregon’ .

~....Nineteen.Thousand & No/100 et R § - DOLLARS,

i with interest thereon at the rate of 15 .. percent per annum lrom Apl‘ills 1983 e until paid, payable in

T.Honthly.i.,..,.installments of not less than $.200.... . in any one payment; interest shall be paid .. . MOﬁthly ... and
:“‘mcu > the minimum payments above - required; the first payment to be made on the 20Th day of. M&Y. e
19..83.; and a like payment on the . e0th o day o[.....earcp,,,mgn&h.".,,.,..; therealter, until the whole sum, principal and ‘

"interest has been paid; if any-of said installments is not so paid, all principal and interest to become immediately due and collectible at the

H y i H f i lor collection, 1/we promise and agree to pay holder’s
option of the holder of this note. If this note is placed in the hanc{s of an _atto.rne}" . F e | pay -
r:asonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, it a suit or an action is filed, the

. PRSIy

amount of such reasonable attorney'’s tees shall be fixed by the court, or courts i ich the suit or . ¢ aply appeal therein,

i lis tried, heard or decided. :
;% Strike words not opplicable. S : : /

.7, . The date of maturity of tge de fcﬁngred by this mortgage is the date on which the last scheduled principal payment becomes

due, to-wit: ... AD: 1 .:*..,..q.s ey 19 il S o : i . :
"L The mortgagor warrants. that the proceeds of the loar represented by the above described note and this mortgage are:

T (a)* primarily for mortgagor's personal,’ family. household or agricultural pur oses (see Important Notice below), =
(5)  XBXKRXXKAXS : R XXX EE XK SR

S "purposes. " ST I AN R i E :

* . This ‘mortgage is “inferior, secondary ‘and made’ subject “to’a prior .mortgage ‘on" the above described real estate made by

Arden._D.Nelson .. - .. . . - i s S
U USS Bank . TETITTITTe e

R ‘ana record?d in ;he mortdaga records. of the above named county in bopkl ree_l/ volume No.
thereot, or as ziﬁqci,menc[1e¢/m'e/.'x;‘sgr‘umnje/'m.‘&_ama. No, . e aeniy Cindicate which),
'hem:by being made; the said tirse morf}nge was given:to‘securo & note for the principal sumiof §..- A . > the unpaid
prmctpnl 1b&l§né§ ‘theruof .on the date of t{re; 6§§cqtiqri of this instrument is § . R and 10 axie; interest thereon is paid

R - e LEai : = 19, said priog mortgage and the ob!igari;ms: secur@\ theroby t:emimlter, for brovity, are called
simply “lirst mortgage.” T : Ta ; R ) e

o Thérnitortéagotj covenants to and’ with}hé hior{tgag;-a, his heirs, ex s, dmi u 'mwa'and assigns, that he s lawfully seized

of said premises; that the same are free from: all encumbmnces excopt said tirst mortgage and further excepe ... ...

tend the same against all. persons; further, that he will do and perform all things required of
,become . due under . the terms of said first_mortgage as well as the note secured. hereby, principal
ereof; that while any part of the note secured h by ¢ i id he will pay all taxes, assess-
ich may be levied.or assessed against said property, or this mortgage or.the note secured

that he will promptly  pay and - satisty any and all liens or

ereol superior to the lien of this mortgage: that he will keep

i’ gaii loss or damage by lire




mn-an amount .not:less. than S S0 seel bl I 3 Company
or, . J; . L the holder of - the. said first ‘mortgage; second, to the mort-
8agee named herein and ‘then miay: appear;.all policies: of insurnnce shall be delivered . to
-the folder of the said lirst mortdage. as soon as insured and g cortificate of insurance i by the c y in which said insurance
is written, showing the_amount  of said coverage, shall be delivered . to . the mortgagee named in-this instrument. Now if the mortgagor
"shall( fail -for any feason to. procure any such insurance and to deliver sajd policies as aloresaid at least tifteon days prior.to the expira-
tion of any. policy of insurance now or hereafter placed on said buildings, the mortgagee may procure the same at mortfiagor’s expense;
that the mortgagor ‘will keep the buildings and improvements on said premises in good repair and will not commit. or sutier any waste
of said premises. In the event any personal property is part ot the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satisfactory to the mortgagee, and will pay for filing the same in the proper. public oftice or offices, as well as the cost of all lien
searches made by filing ‘officers or searching agencies as may- be deemed desirable by the mortgagee.

“Now, therelore, if ‘said mortgagor shall keep and perform the cov herein contained and shall pay all obligations secured by
said firs¢ mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in_full force as a mortgage to secure the performan of said covenants and the payments of the note secured hereby; it being

* agreed that'a lailure to perl i 1 i1 i lien on said premises or
any part : thereof, the. i i :
and payable, and this mortdage may be foreclosed at
or any lien, encumbrance” or insurance premium as a
mortgage,  the mortdagee herein, at his option,:
" the mortgagor under said firs¢ mortgage;

become a part of the'debt!sed;

however, ot/ arly right Jarisi

bl e reports and title search,
adjudge ‘reasoqablesas!plainlilf‘s-,attorhey’s‘:!eés t
+-therein, 'z < :

mortgagee, appoint a receiver
and apply the same, after first
ting all of said receiver's proper ch this mortgage, i
. In construing this mortgdage, than one person; that it the con-
text so requires, the singular prono i the feminine and the neuter, and
- that 'generally all gramatical , i i isions hereof apply equally to corporations
- and to individuals. Sk T S e D : E ) S

IN R/74 4 TNESS WHEREOF,‘ séi& moitgagor Has hereunto s ‘is hand the day and year first abové written.

A

*IMPORTANT NOTICE: Delete, by lining ou, whichever warranty
{e) or (b} .is ‘not plicable. 1f y_{a} is applicable and if
= the ‘mortgagee is a creditor, as such word is defined in the Truth-
“ in-lending At and Regulafi 2, the gea . MUST :comply . -
“.with"the Act and R gulati by king “required “discl, ; for
* this purpose; use Stavens-Ness Form' No. 1305 ‘or similar.

R AR AT X

 BE.IT REMEMBERED, That on this . /%A .day oi..ﬁ,,:zi‘pr.i o e i, 19
‘before me, the dnders’iﬁr'xed, a notary pr:blic in and for said county and State, personally appeared the within named
' Arden D Velson :

described in and who executed the within instrument and acknowl-
--executed the same freely and voluntarily.

e N TESTIMONY WHEREOF, I have hereunto set my hénd'and affixed
(R my official seal the day and year last above written. -

. k ~Notary Public for Oregon.
My Commission expires ... V‘Xj

SECOI I]: L e STATE OF OREGON, = o
‘ : MORTG— AGE ‘ ‘ S Couln::,:rr‘:iffy tlff:]r.éf;:!t::ithin instru-
LDy Texirovrg

TIEORMINoD2d) T L r T3 EGITEg e ment was received for record. on - the
STRYRNI.NESS LAW PLE, O, FONTLAND, UmE, : ; Y
s ‘;““‘Ji’gw‘zg

wlaet day of July, 19.83;
: Vi w3150 clock AL M., and recorded -
T 1 7vin book/reél/volunie No M83.:: ion
Rihe Us;z e pége.;:;10.36.§_.;or as’ doc:;meht/[ee/ﬁle/
1TNO L Ginstrumenty miciofilE: No.' 25263 -
Record " of Mortgages of szid County.
Witness my hand and - seal ‘of

County affixed.

BPACE RKQIRV!D
ror
by

TR gEyem-Blehn,. County, Clerk




