- :Klamath First Federa

" and Loan Association . ... .
- 2943 ‘South Sixth ‘Street o
~ 'Klamath Falls, OR ~97601 -

© SPACE ABOVE THIS LINE FOR RECORDER'S USE

THIS DEED OF TRUST is made this
5 . JAMES E,. NELGC
(herein “Borrower™),
: (herein “Trustee™), and the Beneficiary,:
KI-\AMAT RS , a corporation organized and
_-;existing under the laws of
2943 :S0UT

" BORROWER, in ‘consyidékfati‘onkdf ih; indebtedness herein recited and the trust herein created, irrevocably. grants
and<conv1'¥s to Trustce, in trust, with power of sale, the following described property located in the County of
KLA 2 R SUUNRE SN SN PPFR L Y ., State'of Oregon: - . . -

Lot 6. in Block 17, EIGHTH ‘ADDITION TO SUNSET VILLAGE,
*adcordingjto?thefofficial;plat'thereof on file in the

i,dffice_Of;théiCéunty Clerk of Klamath County, Oregon.
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fiség éﬁfé&hédrééjﬂsiéble_kétg‘ﬁbén'Ridefymade a part herein.‘

which has the address of +..»39 arada Way............ 0N <

LS LI (Street)
. OREGQN 97603 ....... (herein “Property Address”); '
o [State and Zip Code}: ;- i UE LT : ;
"+ TOGETHER with all the ‘improvements now or hereafter crected on the property. and all easements, rights,
: appurtenances, rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits. water. water rights. and water stock, and all fixturcs now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Decd of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a lcaschold) arc herein referred to as the “Property™; ;
Tu SECURE to Lender (il) the rcpaymcm of the indebtedness videnced by Borrower's not JUNE 30,
: nebledn e SFTFTY | SEVEN  THOU
; Dollars, with interest thereon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not soancr paid, due and payadle on. . JULY. 1,
L2013 i R .. .z the payment of all other sums, with interest thercon, advanced
in accordance herewith to protect the ‘security of this Deed of Trust: and the performance of the covenants and
agrccmchts of Borrower hercin contained; and (b)-the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercinFuture Advances™).
' Borrower covenants that Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to grant .
- and convey the Property, that thc Property is 'unencumbered, and that Borrower will warrant and defend gencrally
" the title 1o the Property against all claims and demands, subject to any declarations, cascments or restrictions listed -

~~in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
e s T L)
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T covenant and,agree_ as [ollows: : s 1 : S

» DOITower ghajj promptly Pay when dye the Principal ‘of and interest on the '« .:

fepayment ang late charges as provided in the Note, and the principal of and interest

Decd Of Trusst, - SO ; : LI

& Fu Nsurance, . Subject to applicable faw Or to-a writep Waiver by Lender, B pay

to Lender op the day monthly installmengs of principa) and interest gpp Payable under the Noge, until the Noge is paid in full,

Q. sum’ (hcrcin“fFunds") €qual o one-twelfth of h yearly taxes gng assessments which may attajn priority over this
eed of Try round- ] e { yearly premium ; Stallments for hazard insurance,
i i if any, alf a4 reasonably estimageq initially and from

estimateg thereor, -
accounts of which e insured op Buaranteed by Federal or
- Lender shajy apply the Fupds L0 pay said taxes, assessments,
for so hulding and applying the Funds, analyzing said account
ender pays Borrower interest op the Fungg and applicable law
i iti| € lime - of

stallments of Funds Payable prior: 1o
all exceed the amount required 1 Pay said taxes,
. At Borrow, ion, cither
! S, I the mount of the Funds
. S, assessme, iums ang Eround rengy gy they fan due, .
any amount neeessary (o mg ) days from the date notice is mailed
T requesting Payment thereof. : - : :

2 Pon payment jn full of agp SUMSs secured by this Deed of Trust, Lender shal Prompily refyng 1o Borrower any Fundg
held by Lender. ‘f¢ under paragraph 18 hereof the Propcn_\' is sold or the Propcr(y IS otherwise fequired by Lender, Lender
‘shall ‘no later thap immcdmtely pri 3 th Propcr(y or ity acquisition by Lender. any Funds: hely by

he time of application ;g aguins s red by this Deeg of Trust, ;
C 3. Appll'cnlion of q’aymenls. ess ica : i

Note and Paragraphs 1 ap 2 hereof shall b ppli St cnder by
under Paragraph 2 hercof, thep to interesy Note, then to the principal. of the hen 10 interes; and
‘Principal on any Future Advances. : :

+- Lharges; Liens. Borrower shali pay all taxes, assessments Arges,-fines anyg impuositions
the Property which may attain iority over this Deed of Trust, : ! payments Or -ground rents,
manner provideq under.p i id i
to the payee ¢
eV

bligation secured by

*ment of such Jien in,

lien or forfeiture of the roperty or any part thereof,

OW cxisting of hereafter crected on the Property insured

crage”, and sych other hazargs as’Lender may require

Y require Lender shall not Tequire that the amount of
1o pay the sym; this Deed of Trust,

1 Lender; provided,

on insurance po ¢ paid in the Manner

such Manner, by Borrower making Payment, whep due, directly 1o the

in form acceptable to Lender ang shall inclyd, a standard morigape

nder shaj) have the right 10 holq the policjes and renewsyjs thereof,

'er shall newal notices and alf receipts of paid premiums, g, the eveny of loss,

ogower shall give carrier angd Lender, Lender may make proof of foss if noy made promptly
Y Borrowe : . .

y Writing, ; icatj ] rinci all not exteng
bone the due date ments referre, Paragrap) and 2 hereof ch; the amoyng of
.such installmengs. de ¥ h the p Perty is acqui ender, a1 right, title ang interest’ of Borrower
. inand to any i licies and jp and to the pro ’ ] o damage 10 the Pmpcr(y Prior to (he sale
- Or acquisition shall pass to Lender to the extent of the is Deed of Trust Emmcdiatcly prior to such sale or
acquisition,” .. . = e s R . : : i
? - Preservation and Muintenance of Property; Lcuselmlds; leduminiums; i elop . Borrower
shall keep . the Propenty iy 8ood repair ;1ng shall noy commit wasty of ‘permiy impaj iorati Property
and shal €omply with the Provisions of any lease if this Deed or Trustis op 5 leascholy: 11 this D, f T i duniting - -
condominiun, or ned unijt develqpmenl, Borrower shalt perform all of Borrower' obligatiopg un claration
Or. covenants: cre; - governing thc,condominium’or planned unitvdevelopmcn!, the by-laws and itions of (he
condominiym o d unig devclopmcnl, and constitueny documens, If a condominiym developmen
o rider‘is executed by Borrower. and recorded. together with' this D rust, the Covenants IS of such rider
- shall be incorporated into and shall ameng and supplement the nd agreements of (p Trust ay it the rider
were apart hereof: : E : : .

A Totection of Lender’s Secun'ty. ) the covenants ang agreements Contained jp this
Deed of “Trust, or jf any - action 4 affects 'S i i Propcrty.
including. but not limited , inso] g ang ; ings § volving 5
bankrupt or dcccdcnt, then g i i * mak abppearances” ;i

Sums and (ake such actiop i Ssary . s St i ing, bur not limited fo, disbursemeny of
- reasonable altorney’s - foes pon th, Property ke irs, - f tder required Mortgage SINCC ay gy
condition ‘of mgk; Vi ecd of T s Borrower shaly pay the Premiums equired (o mrntain el
insurance in & il's as the requiremeny for such insurance erminates iy eeordiance wigy, Borron opy, and

Lendery written agreement or applicable Law, Borrower shal PO the amoung of all mortgage insuranee Premiums i the
manner. proviged under Paragraph 2 hercor, 7 e .

Y amounts disbursed by~Lcmlcr\pur.wunrm this Paragraph 7, with imcrcs(»thcrcun. shall - beconge additiony)
indebtedng S of 'er.y ) Decd of Trust; Unless Borrower and Lendep agree T lerms of Paymentyyel,
Aounts shall be e fee f) Lendér 1o Borrower requesting Paymem thereof, and shall pegy iMeresy from the
date of disbursement at the rate payable from time itme on uistanding principy| under the Noge unless baymeny of interesy

L atsuch? rage would bhe contrary . to applicable law, in which event such amounts shay) bear interest highest rate
S permissible under, applicable law, Noxhinb ontaingd in ghig Paragraph 7 shal} require Lender o incur any expense of take
any action hereunder, - ¢ SEIIE e L - SN o
R Cti -ender ST.Cause to be mage reasonabje eniries uppn and inspections of the Propcny. provided
- that Leng : ro i ‘o any such inspection specifying reasonable cayse therefor related 1 Lenders
Zinterest jp g e Ea T g : DRSO o :

- [ il RN j.'*.
‘&.’3*’5.:5 :




S _Condemnation. The proceeds of any award’of claim for damages. direct of consequential, in'conncction'wnh‘any
- condemnation or other taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are hereby. assigne
andshallbcpaid(oLendcr. C - e R I T : :

In the cvent of & total taking, of the:Property, the proceeds shatl be applicd to the sums secured by this Deed of Trust.

with the excess, if any, paid to Borrower. In-the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there shail:be applicd 10 the sums secured by this Deed of “Trust such proponion of the pmcccds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior 0 the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procecds”
paid to Borrower. : . L :

If the Prope d by Borrower, oF if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 tespond 1o Lender: within 30 days’ after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration of repair of the
Property. or 10 the sums secured by this Deed of Trust. . - ) S :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not extend
or. postpone the due datc of the monthly instaliments referred to in paragraphs y.and 2 hereof or change the amount O
such instaliments. - : R ; e :

.10, Borrower Not Released. Extension of the time for pay dification of amortization of the sums secured
by this Deed of Trust granted by Lender to any in intercs i not operate to release, in any manner,
the lability of the original “and s 3 in'i . f be required 10 commence
proceedings against su h essor. or: Ie X i f ay is ify amortization of the sums
secured by this d reason of gi rower and Borrower's successors in interest.
e Not a Waiver. . ising any right or remedy hercunder, OF
otherwise licable law, shall not be & waiverof of preclude the exercise of any such right or remedy.
The procuremenl of insurance or the:payment of taxes or other liens oOf charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness securcd by this Deed of Trust. . '
212 Remedies Cumulative. All remedies providcd in this Deed of Trust arc distinct: and cumulative to any other right
or rem&.:dy1 under this Deed of Trust of afforded by law of equitly, and may. be cxcrciscd,concurrcmly. indcpcndcmly or
successively. o : . . e e S .

: 13. . Successors and - Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject 0 the provisions of paragmph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used 10
“interpret oL definc the provisions hereof. 2 - 2 :

14. Notice. ExX i under applicable law to be given in another. manncr, (a) any notice. to
- -Borrower provided i ¢n by mailing such notice by certified mail addressed 10 Borrower at
the Property Add : er miay desigh - noti Lender as provided herein, :

~(b) any notice to L iven by ified mail, return receipt Tequ to Lenders address stated herein or 1@
such other address. as Lender y fotice 10 Borrower us providcd herein. | AnY notice provi od for in this
Deed cf ‘Trust shall be. deeme 4ve been given 10 Borrower or Lender when given in the manner, dcsignulcd,hcrciu.

15. : Uniform Deed of Trust; Governing Laws Severability- This form of deed of trust combines uniform covenants for

national use and non-uniform covenants with limited “variations by jurisdiction to constitute & uniform security nstrument
- covering real property- is Deed of Trast shall be governed by the Jaw of the jurisdiction in which the Property is located.
t that any provision or clause of this Deed of Trust oF the Note conflicts with applicabie taw. such contlict shall
ther. provisions of this Deed of, Trust of, the Note which can be given effect without the conthicting provision.
d the provision’s of the Deed ‘of Trust and the Note are dectared 1o be severable.
15 16s Borrower's Copy- orrower shall be furnished conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereol. - . . E R .

17. Transfer of the Propertys Assumption. if all or any. part of t or an interest therein is sold of transferred
by Borrower without Lender’s priot. written_consent. excluding (@) 2 f a lien OF encumbrance subordinate_ ¢
this Deed of Trust, (b)-the creation of & purchusi: money se¢ Sy interest T appliances, () a transter by devise.

~descent or by operation of law upon the death of a joint tenant or (d) the grant any leaschold interest of three years or fess
not containing an option to purchasc, Lender may, at Lender’s option, declare all the sums secur . Hyeed of Trust to be

“immediately duc and payable.«Lcnden shall have waived such-option 10 accelerate if, prior 1o the cransfer. - Lender

“and; y is 1o be sold or transferred reach ag in writing that the credit of such person
is sati : he interest puyablc»on,lhc sums sceured by ed of Trust shall be at such rate-as
Lender shall aived the option 0 accelerate provided in this paragraph 17, and if Bofrower's suceesser
“in interest has executed a'W assumption agrccmcnt’acccplcd in writing by Lender, Lender “hall release Borrower from
all obligations under this Deed of Trust and.the Note. .. - . B

At Lender exercises such option-to accelerate, Lender chall mail Borrower notice -of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within :
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior 10 the expiration of such period.

_.Lender may, without further notice or demand on: Borrower. invokc any remedies pcrmittcd by paragrap 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and :igrcc as follows:

18. Accelerations Remedies. BX P i-.xgruphﬂ hercof, upon Borrower's breach of any covenant oY
agreement of Borrower in this Dee uding the covenants to pay when duc any s secured by this Deed of
Trust, ion shi i ¢ to Borrower a8 provided in pamgraph cifying: (1) the

breach; (2) the i h breachs late, not ess than .30 days s mailed 10
Borrower, by W d () that failure to cure such breach on or specified in the
notice may resu i 3 ed by this Dee of Trust and sale of the Property- ‘The notice shall further
inform Borrower of the rig! cceleration and the Tight to bring 2 court action {0 assert the non-cxistence
of a default or any other defense of Borrower to acceleration and sate. 1f the breach is not d pefore the date
d in the noticey Lender at Lender's option may declare all of the sums secured by to be immediately
without further demand and may invoke the power of sule and any ¢ pcrmiltcd by npplicable
shall be entitled to collect alt reasonable costs antl CXpenses incurred in P medies pmvided in this
including, but not limited to, reasonable attorney's fees-
Lender shall exccufe or causc Trustee 10 execute 2 written notice of the ovcurrence
- of an event of default and of Lender's € ] s ty to be sold, and shall caus¢ such notice to be recorded
in each county in which the Property ‘or s . { ‘rustee shall give aotice of sale in the
- manner prcscribcd by applicuhlc iaw to Borrower. an sons d b_\'fapplicable 1aw. After the lapse of
. such time as may be required by npplicablc law, - Trustce, i n Borrower, shall_sell the v blic
auction to' the highest bidder at the time ‘and place and under the terms designated in the notice
' 'parcels and in such ‘order as Trustec May determi “Trustee may postponc cale of all or any par
public announcement at the time and place of any prcﬁous\y ccheduled sale. Lender or Lender's designee
. l’ropcr(y,u( any salc. R L R o :
Trustee shall deliver to the purchaser ‘rrustec’s deed conveying the Property so sold without any covenant ot warranty.
¢xpressed or jmplied. The recitals in the Trustees deed shall he prima facie evidence of the truth of the statements made
- therein.  Trustee shall apply the pruceeds of the sale in the following order: () tO all reasonable costs and eXpenses of the
sale, including, but not limited m.'n:mionable Trustee's and attorne)’s fees and costs of title evidenees (b) to all sums secnred
by this Decd of Trusts and (c) the excess, if any, to the person or persons fegally entilled thereto.
AR L 2 Borrower's Right to Rcinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
“-Borrowcer shall have the right to have any pmcccdings pegun by Lender o enforce this Deed of Trust discontinucd at any ume
“prior 0 the carlier 10 he fifth day before sate of the Property arsuant to the power of sale contained 10 this
“Trust or (i) entry j nent enforcing this Decd of Trust if: (1) Borrower, pays Leader all sums which would be
is ' Deed of “Trust, the Note and fotes securing Fulure Advances. if any, had ne “acceleration occurred:
saches of any othet ¢ovenants of ts of Borrower contained in this Decd of Trsts €)
\c cxpenses incurrcd)by;Lcndcr'and Trustee in enforcing the covenants and agree s of Borrower

s Deed’ of Trust and'in cnfp:‘cing‘l,’épdcr's:md‘Trué\cc’s remedies a8 provide in paragrap 8 hereof,

““including, but not lim'\lcd'ld_'rc:\sonnblc anorney’s feess and () Borrower (akes such action as Lender may rease

: . A e ] < v . v o S
o lo’,_:\ssur(:'lh'.\l the lien off!hls‘Dccd‘rof “Frust, Lender’s interest in‘the l’mpcnyizmd Porrowers obligation 10 pay the sums




Paired, Upon sych Payment and ¢y by Borrower, this Deed of Trust and
I force ang effect as if e acceleratijon, had .
{ Ossession, Ag add,
er shall, prior
and retaip o ch rengs a4
ment of (he Properyy

of rens, ; . b S
0 10 the sumg Secured by ¢h ust. Lender ap
rcceivcd.‘ . ;

: Uture NCes.” Upon roc oSt of Borrom:r, Lender, 5 Lender's option prig, to fulj feconveyance of the

Propery Trustee to ; Y make Futum Advances 10 Borrower, Such Futyre Ad\'anccs. with inferest thereop,

shall pg Secured by this F Trus N e ed by Promissory noges Stating thyy said notes gre secured hereby, i
. ‘Rcconvcynnce pon pay s ¢ ¥ this De of T, r shalj request Trysee to Teconvey .

the Propcrry'axld Shal| er this f Trust ang S evi i red by this Trust

10 Trustee.: Tru 500 or persgpg legally entitled

23

Temove Trystee and appoine -

[ { ¢ Property, the Suceessor- trystee shall -
utics Upon_the. s i Y applicabla law, S

.~.Use of p perty,” Th Toperty : ber ‘or razi
¢ 28, ‘Atto'rnéy,s €S, AS Used in is Deed of Trust ; he N, 0
any, which shay be sl

AMES E

8:3., personally appcared the above hamed
and acknow]edgcd

e

Notary Public tor Oregon

- REQUEST FOR RECONV YANCE

or notes, logether
directed 1o cance]

cy, without*warmnly, all the
pér;px):pr Persons legaily entitled thereto; o

- Said note

Cen paid in fy)]. You are hereby

Or notes S Deed S, which a’fc,gdclivcrcd hereby, ang 1o recony
‘estate ﬁdw held by yoyu under this f Trust to'the pe ’




‘}\I)J(JE¥I¥\]SIJEI]lA(ITEf[J)I\Iq RIDER
NOTICE: THE SECURITY INSTRU CURES A NOTE WHICH CONTAINS
A PROVISION ALLO N THE INTEREST RATE. IN-

CREASES IN THE lNTEREST'RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE lNTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 30th. rdéy of .. > ,19.8 3..,andis incorporated into and shall
be deémed to amend and supplement the Mortgage, Deed of Trust, of Deed to Secure Debt {the *‘Security Instru-

o same date given by the undersigned (the «Borrower’”) to secure Borrower’s Note to
H FIRST FEDERAL S AND LOAN ASSQCIATION.. ...

- (the “Lender”) of the same date (the “Note”) and covering the property descri
located at . 294 3..South. sixth strest. _Klamath.Eallse. QR
: o : - o : : Property Address .

, Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furth [ d agree as follows ‘ : L
- A. INTERES
: The Note has an t rate may be increased or decreased on the
. LST day of the month beginning on - - - . 84. . and on that day of the month every
712, months thereafter. T e :
=" Changes in the interest rate are governed by changes in an interest rate index called the «Index". The Index s the:
" [Check one box to indicate Index) EARC R .
(-3 «Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
. Types of Lenders’’ published by the Federal Home Loan Bank Board.
o ‘ A s

[Check one box to indicate whether there isany the interest rate ont each Change Date; if no box is checked there will
be no maximumt limit on changes.) . ; g
: RV There is no maximum limit on changes in the interest rate at any Change Date.
x*gee note (2) @ The interest rate cannot be changed by more than -1, . 0D percentage points at any Change Date.
“ pbelowW “1f the interest rate changes, the amount of Borrower’s mqnthly payments will change as provided in the Note. In-
" ‘creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES : , : ,
© 1t could be ‘that the loan secured by the Security Instrument is subjecttoa law which sets maximum loan charges
- and thatlaw is imerpreted' so that the interest or other loan charges collected or to be collected in connection with the
“loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
“‘necessary to reduce the Charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

* " ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
" owed under the Note or by making a direct payment t0o Borrower.

C. PRIOR LIENS . o T .

: if: Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower 2 notice identifying that lien. Borrower

" “shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY : . :

, If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) ‘
an increase in the current Note interest rate, 0 (2) an increase in (or removal of) the limit on the amount of any onein-
‘terest rate change (if thereisa limit), or (3)achange in the Base Index figure, or all of these,asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17: PR

oo By signing this, Borrower agrees to all of the above. RS
s#with a limit on’ the interest rate adjustments during the life of the loan of

_plus or minus. (+/- 3.00%) pecentage points. % %
; . / AL e (Seal)

- J#dEs E. NELSON

| - bEBERA L. NELSON ' '

—Borrower

' STATE OF OREGON: COUNTY OF KLAMATH 388 ,
SiT hereby: certify that the within jinstrument was received and filed fo
‘record on the ist @ay of _July A.D.,198 at 9:18 o'clock M

o 19
 and duly recorded.in Vol W83, off Morieets on page o0

L a s | EVELYN BIEHN COUNTY CLER
';FE,E $.20.00 - R bysitee /S‘?\’;c Crtas Deputy




