VB e g

- B14-080-SFMPP-9-A—State of Oregon -

Y ol /983 Page 10381

ED MAIL TO

KLAMATH FIRST.FEDERAL SAVINGS
“* LOAN"ASSOCIATION = 7 ' .-
© 540 MAIN STREET ' ER R
KLAMATH FALLS, OREGON 97601

SPACE ABOVE JHIS LINE FOR RECORDER'S USE

N
~~ DEED OF TRUST

THIS DEED OF TRUST is made this

............ 3Q§b.........dayof.........‘I‘?‘.‘.e.............,

1983:; among the Grantor,. ... .. BRIAN PATRICK O 'NEIL, a Single man, T

IR TR SR U B R (herein “Borrower™),. ... .. . o

.. William .Sisemore, . . ... PSRRI Feosoeoe - s (herein “Trustee™), and the Beneficiary,

..Klamath First F ederal Savings & Loan Association | -» @ corporation organized and

cxistin%under.the laws of. the_ United States of America  whose addressis. .. . . Ceeeiinead
.. 240 Main St., Klamath Falls, Oregon 97601 " (herein “Lender™).

" BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grams‘

i akndxcfg;/ncgi 1510 V'Arn_lkst‘cc, in ktrusl,;wil»h, power of sale, the following described pro‘pcrly located in the County of

Rt SRS ceeneanadl ORI il State of Oregon:

~ The Northerly 30 feet of Lot 5 and the Southerly 10 feet
of Lot 4, Block 1, FAIRVIEW ADDITION to the City of

- Klamath Falls, according to the official Plat thereof

_on file in'the office of ‘the-County Clerk of Klamath

which th15 the addréss of ..... 3 21W orden Str ééj?z : :. ...... ‘. TR Klamath Falls,
. : o S T {Street] - [City)
.Oxegon. . . 97601 -»(herein “Property Address™);

[State and Zip Code) - .

. TOGETHER with all the improvements now or hereafter crected on the  property,
appurtcnances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
Tents), royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replicements and additions thereto, shall be deemed to be
and remain a part of the property cbvcred by this Deed of Trust: and ali of the foregoing, together. with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

and all casements, rights,

To SECURE td Lender (a) the rcpaymcm of the indebtedness cvidenced by Borrower's note dated. June, _30th,

21983 ... (herein “Note™), in the grincipnl sum of . TWENTY . THOUSAND, FOUR HUNDRED
. TWENTY. EIVE AND, NO/1Q0X * *

Gad TP « <« <Dollass{with interest thereon, providing for monthly installments
of principal and interest, with the balince of the indebtedness, if not sooner paid, due and payable on
‘October lst, 1995 - :

........... T ER LTS e cadoc o s o ol the payment of all other sums; with interest thercon, advanced
in.accordunce herewith to protect the security. of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein containéd; and (b) the repiryment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (hercin “Future Advances™).

Borrower covenants that-Borrower is lawfully scised of the estate hereby conveved and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generally
the title to the Property, against all claims and demands, subject to any declarations, easements or restrictions listed
in'a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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V UNIForRM CoVEﬁANI‘s; :Bofrbwc; and Lender covenant and agree as follows: , . : :
Gl Payl‘negt;of Principa] and Interest, -Borrower shal} Promptly. pay when due the principal of and interest on the
' Tges as provided in the Note, and the principal of and interest

Trust. : .
) f the amount of the Funds helq by Lender, together with the future monthly instailments of Funds
the due dates of taxes, assessments, insurance premiums and ground rents, shal| exceed the
assessments, ‘insurance premiums and groun s as- they  fall due, such 'S option, cither
promptly repaid to Bg, -Borrower on monthly installm s. amount of the Fyupds
held by Lender shall n ay ta i C i TeNIs as they fall dye.

Borrower shajl pay to 1 3 iency withi, ; s from the date notice is mailed

pon 1 ender shall promptly refund o Borrower any Funds

held by Lend, D pl he Property ; i Lender, Lender

shall apply,- 1 i isiti T, any Funds held by
Lender at th icati i i i f Trust,

ats received by Lender under the

mounts payable 1o Lender by Borrower

al of the Note, and then 1o interest and

Borrower shall pay all taxes, assessments and other charges, fines ang impositions attributable 1o
attain a priority over this Deed of Trust, and leaschold > s, if any, in the
not paid in such manner, by Borrower making Payment, when due,
to the payee ¢ B rnish to Lender all notices of amounts due y
event Borrower shali m Borrower sh
Borrower shalj hich has
required to dis

rust.
10 approval by Lender; provided,
icies shall be paid in the manper

andard mortgage
renewals thereof,
the event of loss,
not made promptly

ess Lender and Borrower otherwise agree in writing, insurance proceeds shal] be applied to Festoration or repair of
erty damaged, provided such restoration oy repair is cconomically feasible and the security of this Deed of Trust js
impaired. - If such restoration or repair is noy cconomically feasible or jf the security of this Deed of Trust would
i nce proceeds shall be applicd to the sums sccured by this Deed of Trust, with the i
he Property is abandoned by Borrower, or if Borrower fajis to respond to Lender with;
iled by Lender to Borrower that the insurance carrier offers to settle a claim for insurap

ollect and apply the insurance proceeds at Lender's option either to restorat
rust, - -

6. Preservation and Maintenance of Property; Leaseholds; Condomim'ums; Planned Unit Developments, Borrower
shall keep the Property in nd shall commit waste o permit impairment o deterioration of the Property
If this Deed of Trust is on unit in a
s obligations under the declaration
+ the by-laws and regulations of the
. If a condominium” or planned unit development
eed of Trust, the covenants and agreements of such rider
and supplement the covenants and agreements of this Deed of Trust as if the rider -
were a part hereof. : :

7. Protection of Lender’s Security, If Borrower fajlg o perform the covenants and JgICements contained jn this
Dced of Trust, or if any action or Proceeding is' commenced which materially affecrs Lender's interest in the Property,
including, bur imi inent domain, insolvcncy, code cnforcement, or arrangements or proceedings involving 5
bankrupt or decedent, then Lender ar Lender's option, upon notice to Borrower, may make such appearances, dishurse such
sums and take such action as s necess rotect Lender's mterest, inchuling. bt e limited o, dishursement of
reasonable attorneys fees and eatry upon” the r‘mpcu_\- W make repairs, It Lender reguired mortgage insurance gy a
condition of making the loan Secured by this Deed of Trust,” Borrower shall-pay the Premiums required 1o maintain such
insurance in eflect until such time as the requirentent for such” insurance terminates in accordance with* Borrower's and
Lender's writren agreement or applicable law. Borrower shall pay the amount of ajl mortgage insurance pPremiums in the
maunner provided under paragraph 2 hereof. N :

Any ‘amounts disbursed by Lender pursuant o' this paragraph 7, with interest thercon, shan become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower ang Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting paymeng thereof, and shalf bear interest from the
date of disbursement at the rate payable from tinie to time on outstanding principal under the Note unless Payment of interest
at such rate” would be contrary. to applicable law, in which event such” amoungs shall bear interest - at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall tequire Lender 1o incur any expensc or take

.- any.action hereunder, . ... T Sl :
~Inspection, L ay make or cause to be made reasonable entries upon and inspections of the Property, provided
Lender shall. give Borrower notice prior to any such inspection specifying reasonable cause therefor relateq to Lender's
- interest in the Property. .7+ e : :
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* 9. "Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
~and shall be paid to Lender. 4= " . il T i

In the event of a total taking of the Property, thegprocecdi?ﬁiﬂl\}ié applied 10 the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the evént of a partial taking of the Propenty, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secared by this;Degd of “Trust such_proportion of the proceeds
as is equal to that proportion which the amount of.the sums. secured.by.this.Deed of Trust immediately prior to the date of
taking bears to the fair. market value'of the Property ‘immediately prior to the date'of faking, with the balance of the proceeds

‘paid to Borrower. ’ : :

If the Property is-abandoned:by, Borrower, or if,-after noticé by Lender to, Borrower that .the .condemnor offers to make
an award or settle a claim for damages, Borrower fails 'to téspond to Lender within 30 days after the date such notice is
mailed; Lender is authorized to collect and apply-the~proceeds,~at.Lender-’s.oplion,«-veitherVto restoration or repair. of the
Property or to the ‘Siims Secuiréd by this Deed of Trust. ~

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due.date-of the monthlyrinstallments;referred to in~paragraphs 1 and 2 hereof or change the amount of
such installments. =~ =+~ 7T .

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

- by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwisc modify amortization- of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. - Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrcising any right or remedy hercunder, or.
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercisc of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or.charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust.

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. : : . .

13. Successors and Assigns Bound; Joint and Scveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph ‘17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. :

14. Notice. . Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by no i i ‘i his
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. " Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
pational use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of ‘this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declarcd to be severable. )

16.  Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or, after recordation hereof. k
~»17.. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to -
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an-option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust 10 be
.immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or wransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request.- If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may. pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
8. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to curc such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action o assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the Breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums se i £ Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold; and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time-as may be required by applicable law, Trustee, without demand on Bosrower, shall sell the Property at public
auction to the highest bidder at the time and place and under. the terms designated in the notice of sale in _one or more
parcels and in such order as Trustee may determinc. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale, ‘

Trustee shall deliver to the purchaser Trustees deed conveying the Property so sold without any covenant or warranty.
expressed or implied. ‘Ihe tecituls In the ‘Trustee’s deed shall be prima facie evidence of the teuth of the statements made
therein; ‘Yrustee shall apply the procevds of the sale in the followkng order: () to all remonable conts and expenses of the
sule, including, but not limited to, rensonable ‘Trustee's nnd attorney’s fees and costs of title evidence: (h) to all sums secured
by this Deed of ‘Trusts and (c) the excess, If any, to the person or persons legally catitled thereto,

19. . Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of “Trust,
Borrower shall have the right to have any procecdings begun by Lender to enforee this Deed of Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property punsuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Decd of Trust if: (2) Borrower payvs Lender all sums which would be
then due under this'Deed of Trust, the Note and ‘notes securing Future Advances, if ‘any. had no acceleration occurred;
(b) Borrower cures all breaches of -any other. covenants ot agrecmcnts: of. Borrower contained in this Deed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreenients of Borrower
contained :in’ this-Deed of Trust and in enforcing Lender's and “TFrustee’s. remedics as provided in paragraph 18 herceof,
including, but not limited to, reasonable nttorney’s fees: and (d) Borrower tukes such action as Lender may reasonably require
to assure that the licn of this Deed of Trust, Lender’s interest:in the Property and Borrower’s obligation to-pay the sums




o secured by.this Deed of s “ ’ inue unj ired, Upon such Payment ang cure by Borrowcr. this Deed of Trust and
lhc'obligarions secy creby shayy CMain j, And eflecy 5 if no acceleration had Occurred,
T2, Assi; Ssession,

S additiony; Security hereyn
- prior to
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is Deey of Trus, cquest Trysiee
‘i ‘ML indebye “SS secure Y thi
g . . ’ o 0“‘ - » o
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REOUEST FOR RECONVEYANCE
dc’rsignyc‘:d is thc‘holdcr of { Or notes Secured by (pig De
i S8 secured by i USL: have peg paid j
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Filed for record :
.""'s 1st dﬂy of*’ 'July

.
duly recerded ‘n VYol,

onfa:¢_103g]
: : E}iN, County .y
" Fee $16.00 -




