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THIS TRUST DEED; mado this S0th.....day of ...dune... ... ... ;19....83between

Natbaniel.R..Lawson.... aka Nathaniel T

as Grantor, '

-Klamath (‘mlnfy Title.Co...., as Trustee; and

,bhth:..lnyestnent.,(kmpany ~
as Beneficiary, R ' e

' : . s " ‘WITNESSETH: , ; , , ,

- Grantor irkevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in e Klamath, County, Oregon,  described as: P :

Lots 15 and 16 in Block 1 of Original Plat of Klamath River Acres, according to the

official plat thereof on.file in the office of the County Clerk, Klamath County,
Oregon. >y i3 . R ' R e

together with all and singular the -t heredit. and appur and all other rights thereunto belonging or in anywise
now-or hereafter. appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

s'drny,(::f: Ninemousand Ninty.'l\ﬂoand72/100 T T T ey e =

L T T T T e ey s dereSsereibre -..Dollars, with interest thereon according to the terms of a promissory
note of ‘even date herewith; payable to beneficiary or order and mads’ by grantor, the "final payment of principal and interest hereof, it
not sooner paid,’to be due ‘and payable’ ne: 27 : . ol : .

The date of maturity of the debt secured by this instrument is'the date,: stated above, on which the #inal installment of said note
becomes due and payable.: Ini- the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, .conveyed, assigned or alienated by the ‘grantor without - tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .

The above described real property is not currently used for agricultural, timber or’grazing purposes.

. To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
: 1. To protect, preserve and maintain said property in fitic granting  any or Ind any restriction thereon; (¢} join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agrecment aflecting this deed or the lien. or charge
not to commit or permnit ‘any waste of said property. A N ~ thereody (d) reconvey, without warranty, all.or any part of the property. The

2. To complete ar _restote. promptly. and - in #ood ‘and - workmanlike - . frantee . in any feconveyance may - be described as the “person or persons
manner any building or. improvement which may be constructed, damaged or - ledally entitied thereto,” and the recitals there'n of any matters or facts shall

. .destroyed thereon, and pay when due all costs incurred therelor. be t:onclusu'e. prool of the truthlulness thereol. Trustee's lees for any of the

3. To comply witk all laws, ordinances, redulations, covenants, condi< - Services mentioned in this paragraph shall be not less than $5

. tions and restrictions allecting said property; if the beneliciar; SO requests, to " 10. Upon any delault by grantor hercunder, bene, 1ciaty may at any
join in ing such fi; ing st pursuant to !hexl}r:ilcrm Commer- time ‘without notice, either .in person, by agent or by a receiver to be ap-

7, cial .Code as:the beneliciary may require and to pay for filing same in the » and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of ‘all lien searches made the indebtedness hereby secueed, enter upon and take possessi B
by liling ollicers. or searching. agencies as may be deemed desirable by the ~ erty or any part thereol, in its own name sue or atherwise collect the rents,

-. beneliciary, : : Sl T Pt issues and prolits, including those past due amd unpaid, and_appiy the same,
K ~ 4. To' g ide and i Iy maintain’ insurance ‘on" the buildings. ' less costs and expenses of-operation and coll; . including r ble -attor-
now- or- herealter erected .on the said premises ajainst Joss or damage by. fite ., ney’s fees upon any indebtedness secured hereby, and in such vrder as benee

and such other hazards as the beneli iary may from time to time require, in ficiary ‘may . determine, X

an.amount not. less than § . e Ly WEHfORY i) " 11. The: éntering "upon’ and taking possession of said property, the

3 ble:to the e Yy, with payable to the latter; all - collection of such rents, issues and profits, or the proceeds of bire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured; ici pensation or awards for any toking or dawage of the

il the grantar shall lail for any reason to procure any such insurance and to propesty, and the application or celease thereol s aloresaid. shall vt cure or

deliver saidd policies to the benelicinry at least lifteen days prior. to the expita- | waive any delault or notice of delault heteunder or invatidate any ot dore

tion ol any policy- ol - insurance now or herealter placed on said buildings,” pursuant to-such. potice.,

tha beneliciary may procure the. same at grantor's expense, The amount R . .

callected "under any lire or other insurance policy ‘may be npplicd by beneli- . Upon default by grantor in payment of any indebtedness secured

ciary upon any indebtedness secured hereby and in soch orlder as beneliciary . hereby or in his perlormance of an agterment hereunder, the beneliciary may

may determine, or at option ol beneliciary the entire amount s collected, or = declare “all suma’ secured hereby immediately due and payable. In such an
any part thereof, may be rel 7 “ ) lication or release shall event ghe beneliciary at his e(rclmn may proceed to Iurrclov: this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any "~ in equity ax a mortdage or direct the truster o foreclose this trust deed by
act done pursuant to such notice. Sy e A advertisement and sale. In the latter event the beneliciary or the trustee shall

. 5. To keep said premises free from construction I'ens and to pay. all execute and cause (o be recorded his written notice of detlault and his election
taxes, assessments and other charges that may be levied or assessed upon or

to sell the said de’s.cribed real progert:‘- fo satisty rlhe obligations secured
agdainst said property  belore :any part ol such taxes, assessments and other hereby, whereupon t. te trustee shall lix the time and place of ."""-_ #ive notice
’ clsarges becon}:e b4 stydue or delinquent and promptly deliver receipts therefor thereol as then required Rb§ 8{;“’ ‘ﬂa"" lg;‘;;g to foreclose this trust deed in
to ‘beneliciary; should the. g lail to.make payment of any taxes, assess- ° the manner provided in O, 86.740 to 86.795. i
ments, ‘insurance premiums, liens or other charfes payable by grantor. either. - 13, Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with tunds with which to then alter default at any time prior to live days before the date set by the
make ‘such ‘payment, "beneliciary may,” at _its option, make payment thereof, trustee for the trustee’s sale, the Arantor or other person so privileged by
and’the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the beneliciary or hiy successors in interest, respec-
hereby, ‘together with the obligati i{ ibed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a nart-ol the debt secured by - this bl secured thereby (including costs and expenses actually incurred in
trust: deed,’ without waiver -ol: any - rights arising - from  breach : of any. of the - enlorcing the terms of the obligation and - trustee’s and attorney’s lees not cx-
covenants, hereol.and for. such payments, wth-inferest _as aloresaid, .the. prop- ..-:ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore - described, “as” well as the grantor, shall be bound’ to .the * "cipal as would not then be due kad no default occurred, and thereby cure
same ‘extent that. they are’ bound lor-the 'paymient of the oblidation herei the delault, in which event all foreclosure dings shall he d d by
described, and . all such pay shall be i iately due i W the frustee.
out: notice, and .the nonpayment; thereol shall PR 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust glace designated in the notice of sale or the time 1o which said sole may
constitute a_breach of this trust deed.: . o S e e : . .. 3¢ postponed as provided by law. The trustee may sell said property either
s 20 6..To pay. all costs,. fees and expenses ol this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title -search -as well as the other . costs and  expenses aLlha’ truslec;mcutre_dg - auction to the highest bidder lor cash, payable at the time of sale.
in connection with or in.enlorcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lecs “actually incurred. . . . . the property so ‘sold, but without any covenant or warranty, express or im.
7..To appear_in and delend any action or - proceeding purporting - to ph'uf 1’;1: secitals in the deed of any matters of fact shall be conclusive proot
allect the security rights or powers ol beneliciary or trustee; and in any suit, - of the teuthlulness - thereaf. Any._ person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, ludis the and b iciary, may purchase at the sale.
any .suit ‘lor the loreclosure . of -this df.“!’ o pay all costs and ".p‘;"": n- . 115, When trustee sells pursuant to the powers provided herein, trustee
cluding uwde‘l‘u:e ol’ title and the be.n'r CIAy's or ""”:"7’-“.' torney’s ';",‘g’ - shall apply. the proceeds of sale to payatent of (1) the expenses of sale, in-
! ol roey’s lees mer d in this parageap in‘all cases shall be cluding .the compensation of the trustee and a reasnriable charge by trustec's
lixed by the trial court and in the event of an appeal lrom any judgment or - artorney, '(2) 1o the obligation smured by the trust deed, (3) 1o all persons
decree ol the trial caurt, grantor turther agcees (o pay such sunm as the ap. av. ' ted liems subseq 1o the i t o the' trustee in the frot
pellate court shall adjudye reasonable as the benelrciary's or trustee’s atror- deed as their interests may appess in the order of their priority and (4) the
ney’s lees on such appeal. surplus, if any, to the grannvw or to Ris successor in interest enzitled 0 such
It is mutually agreed thae:: © S e e us. DR 3 . - :
8..In the event that j2ny portion of all of said property shall be taken L i 16, For. any reason . permitted by luw benetiviary - mav froen time 1o
under the right ol b or . ¥ aBall have the time appoint a or 3 10 any frustee named Meccin vt b0 any
right, it-it so. "l'd’f'o:"q'"'.' that all or any portion ol the nionies payable SucCeasor trustee appointed heceunder. Upon such appointient, ard without
as campensation lor such taking, which are in ercess ol the amount required conveyance 1o the successor frustee, the latter shall be vested with all title,
fo pay all rensonable costs, expenses and attorney’s lees necessarily paid or rowers and duties conlerred upon any trustes herein named or appointed
incurred by grantor in such proceedings, ahall be paid to" beneliciary - and hereumder. Each such appointment and substitutass hall be miade by written
applied by it liest upon any reasonable coats and cxpenses and attornev’s fees, instrument “ciecuted by denelns. L onTaining eederence o this trust ddeed
hothin the trial and appellate cousts, necessarily paid o incutred by bene Cand its place of revnd, whid. whee saveded i the office’ of the County
liciary -in such proceedings, and the balance apphied  upan . the indrhifesfness Clerk o Recorder of the county or ooamises s which the puoperty is situated,
secured hereby; and. grantor agrees. at ';)’»"w" ripense, ~“E ‘..A" such ’:"""‘"’v ; ahall be vonclusive provf of Proper appointinent of the succeasar tiurter,
and execute such ‘instruments . as ‘shall - be. necessary m,o‘ taining - such coar 17. Trusteo accepts "’?’ trust “when this deed, duly ervecutel and

ensation, promptly upon beneliciary's request. R 3 ’ hi . ; !
P 9. At any time and ltom time to time upon written tequest of bene.  Acknowledged is made a public record as provided by law. Trustee is not

IS ¥ " - - obligated to notity any party hereto of pending sale under any other deed ol
g :.m,’,’,',,,’,‘:,,"m(’;:‘c::,':;l ;:,;; ,m',,f::::‘,:{";:, of 'h'-’- ‘('ﬂl)_‘:‘iih:,?; nate lor trust or of any action or proceeding in which Arantor, beneliciary or . frustee

the liability of any person lor the payment o the indebtedness, trustee ma; shall be a par iy unless such f"""" or proceeding is brought by trustee.

NOTE: " The ‘Trust. Deed: Act provides that the'fhusies hereunder must, be eithar an atfomey,: who ‘is“an acfive’ member of ‘the Oregon Stote Bar, o bank, trust compony
or-savings and loan ion_auth i to do busi under: the laws of Oregon ‘or_the United Siates, a title i e pany hotized 1o insure title 10 reql
i property of.this state,” its “subsidicries; cfﬂllu'es,"ogennr‘orrl;rumhe’,“ the United Srouq or any cgency theteof,’or an estrow agent licensed under OFS $96 505 10 656.585.




e

o

i Sosasves

i of ‘a:dwalling use Stevens-Ness Form No. 1306, or e

" and 'ftbat Iieiii(ill warrant and forever defend the same against all persons whomsoever.

grantor fvarrants that the Pproceeds of the loan rebresen(ed by the above Heacn‘bed note and this trust deea Are:

primarily for &rantor’s personal, !amily,_ household or agricultural Burposes (see Importans Notice below), i
b) %rﬂ%&d¢wwrm}m@lmrd §
| puUTpoSEy.” o LT

is deed applies to, inures ‘to the benolit. ot

tors, ‘personal representatives,

contract secured hereby,
]"m By . ) | s

G ’ ».and the singulgr ‘number includes the’plural. :
IN WITNESS WHEREOF,‘Said grantor has hereunto set his hand the day and year firfabove writfen,

+* IMPORTANT NOTICE: Dilolo, by lining out, whichever warranty . (a) or (b) Is
no, 13, I , s 11, b, 'b. By 41,

Y Is a creditor .

Y- M :

;- for this P

Jh'c‘pyﬁrchuu"'pf a dwalling, “Use. Stevens-Ness Form No. 1305 o5 squivaleny; . -

if this Instrument ‘Is’ NOT .10 be a first lien; ar.is not to' finance the purchase .
| I pli

with the Act is not required, disregard this notice. A
,m liu nlg-m; of th-ibﬁ- isa ceﬁumllm. : X
_uie !hl !crm of ngkno\ylodgmn cppcllh.l‘ :
STATE OF OREGQ R ) | 'sTareor OREGON, County of.
- Cotant : S R ars 19, ,
I’erson;l]ly appeuéd IS and
_,_., st who, each being ftirst
duly sworn, did say that tho former is the
President and that the latter is the . .
secrotary of ...l -

i : L = . P P g COFFICIAL
’ o o Ao : : : SEAL)
< v, cQmmission expires: //M { . L :

c 3 3¢ are delivered to you
said trust deed) and to reconvey, without warranty, ' to thy ! said trust deed the
‘under ! the same, Mail reconveyance ‘and documents to .- o x . e

Beneficiary

De nat lese o destrey this Trust Deed OR THE NOTE which i secures. Both mutt be delivered 1o the trvstee for y

~TRUST DEED : STATE OF OREGON,
ST (FORMY Nas e L s [ SR TN Y02 County of ... Klamath -
'IT"IN‘~N(I' LAW-pUN. <€0., PORTLAND, ORE. i % i ' 4 DT ii ite B T 2 - N . I mttify that the Within instmmnt
o k was received for record on the ..
of July 5 ;
: : £ S a8 o'clock B .M., and recorded
, -SPACE RESERVED in book/reel/volume
SRR : . FOR ' page .10437 or as fee/file /instru-
thorlnvestmentCanpany i RECORDER'S UsE 'ment/micro!ilm/reception N025303,
. S ; Do W ; i s ) Record of Mortgages of said County.
i - ‘ : SO 0T Witness my' hand and sea]  of
‘ Senaliclary E i SERENL -County aftixed.

AFTER RECORDING RETURN TO

Motor. Investment Company
531 8. 6th - PO Box 309
.ICla{nath Fﬂ}ségo;fﬁgq7601




