OVE ’I‘HIS LINE FOR RE(‘OFJDER‘S USE"

Flrst e
EEKENS AND K|MBERLY A. W}LBUR
: i R : ;(herdin «Borrower”);
imit ‘H L HAN NA:’ A T ,‘(herem “Trustec'),and theBeneﬁcrary,
BENJ ’;;F NKLIN FEDERAI:-, QXINGS AN  LOA \N. ATIOMQIWX“ND a corporatmn
' orgamzed and | exrstmg inder the laws of the Umted States of Amenca whose address is One S W Columbra
St.reet Portland, 0regon97258 (herein “Lender") B : i

the. mdebtedness heremfrecrted and. the tmst herem crdated, xrrevocably

> ra
grants: and conveys to; Trustee, m trust W|th power of’ ‘sale, the’ {ollowmg descrrbed propetty’ located in the
sKLAM - Gtate of Oregon: o

he Counfy of Ktemoth;

: -KL‘AM ATH FALLS
. (blty)

ts now or heréafter erected on the property, ay d all easements, rlghts

: Tocm'ﬂen wrth the m\provemen
‘appurtenances, rents (sub]ect however to the nghts ‘and. authormes given ‘herein to Le Lder to collect and apply

P
such rents) royaltres, mmeral oxl and gas ‘rights and proﬁts, water, water rights, and water stock, and all fix-

' tures nowsor; hereafter: attached to the property; all of which, including replacemean and additions: thereto,
t: and all of the forego-

shall be deemed t to'be and’ remain a;part of the property ‘covered by | this Deed of Tru
ing, together wrth sa\d property ’the lcasehold cstate x{ thls Deed of Trust isona leasehold) are herem re-

ferred to as the\ Propert.y 5
To Sr-:cum'-: to Lender (a) the repayment o( the mdebtedness evidenced by BorrowWer's note dated _————
(herem “Note ), in the principal sum oF ORTY. | USAND AND 00/100 .
~ . Dollars, with interest thereon, provrdmg for monthly mstallments

Ythe pavment, of all ntl\er SIS, wnth ihterest thereony udvnnced

AUGUST -\,~ 20\3 :
in: .xu.ordtum. hervwithto proteLt thc 3 ur\tv oi this Deed of Trust; and-the pe rfornjance of the covenants and

- n;,recment\ of Borrow er herein Lont*\med and (b) | the repavtm-nt of any

of pnncrp.rl xmd mtcre%t wrth the \mlonoe of the mdehtedness, if not sooner ‘paid, dug ‘and payableon . o a -

{uhno adynnees, with mtcrcst thcre~

on, m'rde to Bor er, b’ 'LLndLr purbutmt to pnmg,r.\ph 21 hereol \heu.m “Future Advan(.cs 1 FRUNNERP SRS w

Borrower cowennnts that Borrower is law iullv seucd of the extatc hereby:con eved and has thv rwht to

‘grant and convey the Propcrty that. ‘the Property is unencumbered, and that Borrojer, will warrant and defend 8
gmu.mlly th le to. ‘thi¢ Property. ngmnst all claims nnd demumls, subject. to-any declarations, casements OF "b .
polu v msurm;, Lc.nder 3 mterest 1 T

restru.trons hstu\ ina ht.h(.dult. of e.\u.cphons lo mvem;,o inany mle m\urmw
Ain the Property SEIE i s ,

"OR ON—\ TO 4 FAMILY-'BH5 ?FNMA/FHLNC‘UNIFO
A White: File (PUPORC)—Cunmv Loan File (PU

B % e SRR

-6/75" : AM INSTRUMENT: 0 (o : H
L-340 Rev. 6/82 . . . POTD)vak:Cusmmel ({10 R
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Funds (Impounds) Are NONTRANSFERABLE

*_provided, that Borrower shall not

of Trust.

“T
d-Lender covenant and agree as

.. Borrower shall promptly pay when due the principal of and interest on thein.

ges as provided in the Note, and
t & an

8s and.Ins ¥ to applicable law or to a written waiver by Lender,
[ 'day monthly inst: Iments of pri 3

in*full, 'a sum (herein “Funds”) ‘equal to’one-twelfth of the yearly taxes and assessments which

over this.Deed of Trust, and

hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all

the pfincipal of znd in-

brroﬁrer shall pay

of principal and interest are payable under the Note, ur!;lill the Note is paid

y attain priority

ground rents on the Property,if any, plus one-twelfth of yearly premiufn installments for

1S reasonably esti-

mated initially and from time to time by Lender on the basis of assessments and bills and reasonnble estimates thereof,

-~ The'Funds shall be held in an institution the de
or state agency (including: Lender if Lender is suc
assessments, - insurance premiums and ground. rents.
analyzing said account:.or verifying and compiling said assessments an
the Funds and applicable Taw permits Lender to make such a char
the'time of execution of this Deed of Trust that interes
ment is made or applicable law req
interest or earni

showing credits ; Turc
as additional security for the sums secured by this Deed of Trust.

posits or nccounts of which are insured or guaraniced by a Federal
an institution).'Leénder shall apply the Funds

to pay said taxes,

Lender may not charge for so holding and applying the Funds,

rrower intereston
pree in writing at
Linless such agree-
ay Borrower any
ting of, the Funds
‘unds are pledged

If the amount of the Funds held by Lender, together with the future monthly installments of Fuhds payable prior

Lender shall not be sufficient to pay taxes, assessments, insurance premiums anc
the deficiency within

they fall due, Borrower shall pay to Lender any amount necessary to-make up
'date notice is mailed by. Lender to Borrower requesting payment thereof.: ,. .:

- Upon payment in full of all sums secured by this Deed of Trust, Lender shall Ppromptly refun

it required to pay

, pt Borrower’s op-

. If the amount of
ground rents as
BO days from the

d to Borrower any

Funds held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherpvise acquired by

Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisit
Funds held by Lender at the time of application as a credit against the sums secured by this Deed

interest and principal on any Future Advan
i /4. Charges; Liens." Borrowet: shall ;
to the Property which
in the manner provided under paragraph
due, directly to the payee thereof. Borrower shall
paragraph, and in the event Borrower shall make payment directly,
. ceipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
be required to discharge any such lien so long as Borrower shall
the payment of the obligation secured by such lien in a manner acceptable to Lender, or i
such lien by, or defend enforcement of such lien in, legal proceedings which operate to pre
lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. ' Borrower shall keep the improvements now éxisling or hereafter erected o

sured against loss by fire, hazards, included within the term “extended coverage”, and such other
may require and in such amounts and for such periods as Lender may require;
that the amount of such

The insurance
vided, that such approval shall not be
manner provided under paragraph 2 hereof or, if not paid in
directly to the insurance carrier.

All insuranqe

if not made promptly by Borrower." .
Unless Lender and Borrower otherwise agree in writing, insurance

ion by Lender, any

df Trust.

Lender under the
Lender by Bor-

ote, and then to

pay,all taxes, assessments and other charges, fines and impositions attributable
may attain a priority over this Deed of Trust, and leaschold payments or ar
2 hereof or, if not paid in such manner, by Borrower maki
promptly furnish to Lender all notices of amoun
Borrower shall promptly furn

rents, if any,
payment, when
s due under this
h to Lender re-
this Deed of Trust;
agree in writing to

the Property in-
hazards as Lender

provided, that Lender|shall not require
coverage exceed that amount of coverage required to pay the sums securpd by this Deed

carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
unreasonably withheld. ANl premiums on insurance policies sh

Il be paid in the

such manner, by Borrower making payment, when due,

tlude a standard
policies and re-
aid premiums. In
lake proof of loss

proceeds shall be applied to festoration or re-
pair is economically feasible and the sect

rity of this Deed

s not economically feasible or if the security of this Deed
applied to the sums secured by this Dedd of Trust, with

~the excess, i 0a to,B"o)rrpwerf.‘If ,thePropgrtygis, abandoned by Borrower, or if Borrower fails to
* within 80'days from the dsté notice is'mailed by Lender to Borrower that the insurance carrier offe
for insurance benefits, Lender is authorized to collect and apply the insuranc
toration or repair of the:Property or to the sums secured by this Deed of ‘Trust.

i3 Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pri

rgspond to Lender
rsito settle a claim

proceeds at Lender’s optton either to res-

ncipal shall not ex-

tend or postpone the due date of the monthly installments referred lo.in paragraph 1.and 2 hereof or chiinge.the amount

of such'installments; If under paragraph 18 hereof the Property is acquired by ‘Lender, all right, title

Borrower in and to any _ir!spmnce policies and in and to the proceeds thercof resulting from dama
prior to the sale or acquisition’shall pass to Lender to the extent of the sums secured by this Deed of
prior.tasuch sale oracquisition. , . 1., oy 10, ¢ giryy SERE s SR TEEE

. 6. Preservation and Mair‘itenan,céléf‘f Property

AT 3

anned unit development, Borrower shall perform all of Borrower’s obligations u
€ | on planned unit development, the by-laws ar
unit dcvcl(g(rmcnt;and constituent documents. I a condominium or pla

ting or

1 condo 1m or planned ¢
opment rider'is executer by Borrower na fecorded togother witli this Decd of Trust, the covenants
sucherider shall bho incorparated intonnd shall amend and supplement the covenants ‘and ngrecmes
Trust ' i the rider were n part hereof,
7. Protection of Lender's Security.

governing the, condominium or

including, but not limited to, eminent domain,
a bankrupt or decedont,
burse such sums and take such action g iz necessary

sment of rensonablo atlorney's foes and entry upon thy Property to minke repairs, H Lendoer required

Ly urance in offe
’s written |

€ manner’ under paragraph 2 hereof.
Al‘_‘ﬁ»ﬂ‘bh’& .
Yy a

his Deed of Trust. Unless Borrower and Lender agree to other

FEAT EEVUKTIL LEDES W 2YAIMG? - BN R o
e S L Page 2 of 4
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e

If Borrower fails to perform the covenants and agreements ¢
Deed of Trust, or if any action or proceeding is compenced whichinjaterially affects Lender's interest
Ivency, code enforcement; or arrangements or procey|
then Lender at Lende s option; upon-notice to:Borrower,s may minke such n
to protedt Londer'y intoroit, includinig, bat not liri

w0 condition oCnuiking the lonp reetred by this Deetl of "Teust, Borrower shall pay the premiums requ

fTect untit'such time as the requirement for such insurance terminates in accordance

te_r(xl géutepment or applicable law. Borrower shall pay the amount of all mortgage insutance premiums
(1] B

and interest of
to the Property
ust immediately -

ge
T

L e el PR S T L e

I  vaintenance of Pro Leasthl_ds;»c;:ngiominiumvs;;l’,[apnedrUnitﬂDe,yglopmenl - Borrower shall
keep the Property In good repair and sHall not comimit waste or permit impajrment or detcrioration’of the Property and
‘theé provisions of any:lease if this Deed of Trust is on a leasehold. If this Deed of Trilst is on 2'unit jn

der the declara-
d regulations of
med unit devel-
f agreements of
of this Decd of

ar
My

ntained- in this
hn the Property,
dings involving
ppearnnces, dis.
el Lo (Huburse-
noftgage insuranees
red W maintain
vith Borrower’s

) mounts disbursed by Lender pursuant to this phrag’i‘n;ih 7, with interest thercon, shall beconge :xdditional in-
. debtedness of Borrower secured byt 1

such amountd sh4llvbélpayable upon .notice from {.ender to Borrower requesting payment thereof,

terins of payment,
and shall bear

Y Y

TOIT




inéipal under the Note
amounts shall bear jp- - -
h 7 shall require Lender

 of disbursement at the rate Payable from time to time on outstanding pf
interest at such rate would be contrary to applicable law, in which event suct
he highest rate permissible under applicable Jaw, Nothing contained in this paragrap
Pense or take any action hereunder.- : :
- 8. ‘Inspection. Lender may make or cause to be
vided that Lender shall give Borrower notice prior to
to Lender’s interest in the Property. - =

9. Condemnation, ~The proceeds of nhy awar
any condemnation or other taking of the Property,
by assigned and shall be paid to Lender: -

king of the.p

made reasonable entries u

pon and inspectio
any such inspection spec

hsof the Property, pro-
ifying reasonable

cause therefor related

d or claim for d

amages, direct or consequent
or part thereof,

or for conveyance in licu of ¢
R ..

11 be ap

al, in connection with
ndemnation, are here-

ured by this Deed of
unless Borrower and :
ist Such proportion of
pf-Trust immediately
e date of taking, with

R )

ed to thé‘sumsgse
he Property,

is Deed of Tr
amount of th S:secured. by, this Deed
alue of the Property imren,e,digt(ely prior to tH
that thd
n 30 day|
on, eithe

ropcriy, the xiroceeds sha

- -prior to the date of taking be,
the balance of the proceeds p.
If the

ars {o the fair market v.
aid to Borrower.

by Lender to Borrower

candemnor offers to
s after the date such
to restoration or re.

amount o
LY 3?10. :
by this:Deed

manner, the liability,of the.original B
commence proceedings against such sy
the sums secured by this De'éd 6f Trug
cessors'in interest, :

11. Forbearance by
or otherwise afforded by applicable |
The procurement of insurance or t}
Lender’s right to accelerate the mat

-+ 12., Remedies Cumulative.
right’or remedy under this Dee,
ently or suceessively.

-13. 'Successors and As
ined.shall bind, and
subject to isi

4 terest;of Borrower shall not ‘operafe to re|

orrower. and:Borrower‘s,successors in:interest.. Lender shall:not be required to;

ccessor or'refuse to éxtend time for payment or otherwise moflify amortization of
eason of ai; nd made by tf‘:' original Borrower ¢ nd Borrower's suc.

leasd in any
t by reason of any demand e’
Lender Not a Waiver:{ Airy forhoitariae by Lender in‘oxer
aw, shall not be n waiver of or
1e payment of
urity of the indel

All remedies provide
d of Trust or afforded

%

cising any right or
preclude the exereise of any su

r liens or.charges by Lender shalll
tednes,s\sccured by this Deed of Trust,
d in this‘Decd of Trust are distinct and cumy
by law or equity, and may be exercised concy

remedy hereunder,
h right or remedy.
not be a waiver of

Iative to any other
rrently, independ-

Fments herein con-
der and Borrower,
Joint and several
not to be used to

nd agreement

and heading ust are for convenience only and are

efine the

14.. Notice,

Borrawer provided for in thj

erat'the Property Address or
and (b) any notj

s of the paragraphs of thj
provisions hereof.
Exvept for'any ,|(a) any notice to
s Deed Fessed to Borrow-
ay provided herein,
mail, return receipt requested, to Lender’s adliress stated here-
'y notice to Borrower as’provided herein, Any ndtice provided for
n given to Borrower or Lender when given in'the'm nner designated

by certified

may designate b

be deemed to have bee
- --18..- Uniform Deed o

-1 f Trust;
national use and

Governing Law; Severablllty |
non-uniform ¢

his form of deed of tr
ovenants with limited variat

'm covenants for
Yy juris

ust combines unifo

diction to constitute a uniforp Security instry-

ment covering reg) property. The state ang local laws applicable to this Mortgage (Deed of Trust) shall be the laws
of the jurisdit;tjou,,in which the;Propcrly Is located..’T'h going sentence shal i ictbility of federal
law to this’ Mortgige t Deed of Trust) in any provision or clause r the Note con:
flicts with applicable law, such conflict sh other provisions of this ‘Note which can

e given effect without the conflicting pl}'o}lis‘ion, ah(d lo this em%fthe provisions 1d the Note are
S R R I LR TS o s

decldréd;ti)‘bé"S’e’veréblé}*’ L et
; BOrrowers's Copy, :,Borrower; shall be furnished a conformed copy of the Note and of this Dee

e q,l,ex_egu,tionior;a{ter rgcorda}ipn;berqqf.:,;; G gy R R RTI .
17. Trans(er:;of,t!le% Property; Assumption, If.all or-
ferred by Borrower thhout‘lcndc;-'s_ priat.written conse

inate to'this Dqug[ Trust, (b) .the creation of a purch

A6

diof Trust at the
tim, e

s sold or trang-
brance subord.
liances, ( c) .a
v leaschold in-
re all the sumg
1 lo accelerate
ichagreement
ns secured by
‘rate provided
Nt accepted in
ote. ’ ’

tordance with
ice is mailed
expiration of
Dy paragraph

Property or an interest therein
(a).the creation of a lien or encuni
1 curity 'in terest for houschold apyl
W  the death of o joint tenant or: {d) the grant of an
an option to purchase; Lender may, at Lender's option, decla
iately due and Payable. Lender shall have waived such optio
the person to whom the Property is to be sold or transferred re
is satisfactory 'to Lender and that the interest payable on the su
as'Lender shall request. If Lender has waived the option to accel
successor in interest hag executed a written assumption agreeme

fromall obligations under this Deed of Trust and the N

‘ “shall mail Borrower notice of acceleration in ag|
‘not less than'30 ‘days from the date the no
Borrower fajls to'pay such sums prior to thel
emand on Borrower, invoko any remedies permitted

any part of the
i, excluding,

Ase money “5e

if; priorito the sale or'transfer, Lo
in'writingr that the credit of suc,
this Deed ‘of Trust shall be at 'stich rate’
in‘this paragraph-17; and.if

‘Borrower’s
writing berendcr, L’endgr sh;zll re}epse

ender and
h'person

pay:the su

ms declared ‘due. If
‘wi th‘out furth

er notice or d

18 hercof.. | M (REEITET
g "NON;UqunM C
~18." Acceleration;

OVENANTS Borrower and Lender further covenant
: \ : ¥ covenant or
this Deed of

ifying: (1) the

is mailed to
ecified in the

wer of th
of a default or-
fied in the notl
and payable wj
Lender shall be
graph 18, incly
" If Lender §

gnee may pur

N one or more parcels
perty by public annoy
ct;a;e thve,P(opgrtyiat

r0)|

shall turther
on-existenco
I' date speci-
jediately due
blicable law,
in this para.

currence of
recorded in
khe manner
f such time
Ction to the
tnd in such
ficement at

T:y sale.

I oo




.- 27 Trustee shall delivér to the purchaser Trustee’s deed conveying the Property so sold without any covenant or.warranty,
- expressed or implied. The recitals in the Trustee's deedishall-be ‘prima facie evidence of the truth of the statemerjts made
therein. Trustee shall apply the praceeds of the sale in the following order: (3a) o all reasonable costs and expenses of the
9: { ‘and attorney's fees and ‘costs of title evidence; (b)’ 1t $ums se-

‘the per persons legally entitled thereto ey v

s ncéeleration of the ‘sums sccured by this Deed of
g y any proceedings begun by Lender to enforce this Deed of Trus discon:
tinued at'any time prior to the'earl oceur of (1) the fifth day before sale'of the Property pursuant to the power of
sale contained in'this Deed of Trust ol entry of a judgment enforcing this Deed of “T'rust if: fa) Borroyer pays
Lender all sums Which would be then due under this Deed of Trust,” the ‘Note and notes securing Future ‘Advhnces, if
any, had no accelération occured; (b) Borrower cures all breaches 'of any other covenants or agreements of Rorrower
contained:in this Deed of Trust:*(c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforc-
ing the covenants and agreements of Borrower contained in this Deed of Trust and in enforcing Lender’s and Trustee’s
remedies as provided in paragraph 18 hercof; including; but not 'limitéd to, reasonable attorney’s fees; and‘ {d) Bor-
rower takes such action'as Lender may reasonably require 6 assure that the lien of this Deed of Trust, Lender’d interest
in the Property and:Borrower’s obligation to pay the sums secured by: this Deed ‘of Trust shall continue unimpaired.
Upon such payment and cure by Borrower, this Deed of st and the obligations secured hereby shall remafn in full
force:and effect as if no acceleration had occurred.: - =0 o o e R TR R R
20." Assignment of ‘Rents; Appointment of Receiver; Lender in Possession. As additional sccurity hercunder, Bor-
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to  acceleratidn. under
paragraph 18 hercof or abandonment of the Property; have the right to collect and retain:such rents'as they become
due and payable. kgt s R : i
Upon acceleration under paragra 8 hereof or abandonment of the' Property, Lender, in person, by agnt or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and {o collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be appligd first to
payment of the costs of management of the Property and collection: of rents, including, but not limited to,' deceiver's
fees, premiums on receiver’s bonds and reasonable attorney’s fees; and then to'the sums secured by this Deed pf Trust.
Lender and the receiver shall be liable to account only for those rents actually reeeived. :
21." Future Advances. “Upon request of Borrower, Lender, at Lender’s option prior to full reconveyance of {he Prop-
erty. by Trustee to Borrower, may make Future Advances to Borrower. Such Future: Advances, with interes| thereon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are sccured hereby.
7 22. Reconveyance., Upon” payment of ‘all sums secured by this Deed of Trust, Lender shall request Trustee to re-
convey the Property and shall surrender this Teed of Trust and all notes evideneing indebtedness sccured by ghis Deed
of Trust'to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person of persons
legally‘entitled théreto. Such person or persons shall pay all costs of recordation, if any.’ o .
<723, Substitute Trustee.. In accordanice with applicable law, Lender may from time to time remove Trustee and ap-
point a'sticcessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successpr trustee
shall succeed {o all the title, power and dutics conferred upon the Trustee heréin and by.applicable law..
7 24. Use of Property. .The Property;is not currently used for agricultural, timber or grazing purposes. .. S
150 25, Attorney's Fees. As used in.this.Deed of Trust and in the Note, “attorney’s fees” shall include dttorney’s
fees, if any, which shall be awarded by an appellate court. B S T PR LR PR : :

3errower has executed this Deed of Trust.

X idendir O (LM

',.ﬁ;mgﬁifj,!e'k|MBERtY:quijadR, ~~ —{Borrower

H

—Borrower ‘ : L Borrower
STATEdF OREGON; : SR Cdunty’s’s’:f :

" 'On this_ t':F‘;T:.I‘“Qf' " Qayof July . ;f9;83‘,;Sérébnéliyéppearedtheab;)veriamed
; TlMOTHY M. ISMEEKENS" ANND"KIMBERL'Y' ASHEWILBUR S B R AR

S and acknbwledged
voluntary act and deed.” . - . s

eforeme: -
LAY L ik gt

: IR Notary Public for Oregon

g™ 07150 1 © REQUEST FOR RECONVEYANCE
:To TRUSTEE: . ’ o : DI .
i~ The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
.with all.other indebtedness secured by, this Deed of Trust, have been paid in full. You are hereby directed to
cancelsaid note or notes and this Deed ‘of Trust; which are delivered hereby, and to reconvey, without war-
ranty, all the estate now held by you under this Deéd of Trust td the person or persons legally entitldd thereto.

IeH]

—— . (Spnce Eéloif "Phis Line Rései;véd For Lender and Recorder).

MAIL ALL TAX INFO TO:
. “KIMBERLY:-A. WILBUR
CTIMOTHY ‘M. SMEEKENS'
S 4850, SHASTA WAY. .., . .| .. ..
LAMATH FALLS OREGON 97601

IR




 Fankiin

FEDERAL SMINGS AND LOAN ASSN

~ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . 1St dayof __July , 1983 - and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

- Rate Note to THE BENJ. FRANKLIN FEDERAL SAVINGS & LOAN ASSOCIATION ,acorporation, (the "Lender”) of
the same date (the "Note™) and covering the property described in the Security Instrument and located at:

4850 SHASTA WAY KLAMATH FALLS OREGON 97601
: : - (Property Address)v

10455

The Note Contains Provisions Allowing for Chan‘gés inthe Interest Rate. Increases in the Intérest Rate will

Result in Higher Payments. Decreases in the Interest Rate will Result in Lower Payments.

‘and Lender further covenant and agree as follows: - :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

" The Note ﬁtovidés for an Initial Rate of Interest of 12125, Section 4 of the Note provides for changes'in the interest

rate and the monthly paymexits, as follows:
' *“(A) Change Dates ’

Beginning -in 19 88 | thékrate of interest I will pay may change on the _1ST day of the month of

AUGUST ,and on that day every [] 6th (] 12th [] 30th [X%0th [Check only one box] month thereafter. Each
date on which the rate of interest could change is called a "Change Date”

(B) The Index : ‘

. .Any changes in the rate of interest will be based on changes in the Index. The "Index” is the monthly average yield
on United States Treasury securities adjusted to a constant maturity of [J 6 months [] 1 year ] 3 years XP6 years as
made available by the Federal Reserve Board, or [ thé "Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders” as made available by the Federal Home Loan Bank Board.

T : ) ) “[Check only one box)
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
' The first Index figure for this Noteis 10. 031,_ Itis called the "Original Index”

. The most recently available Index figure as of the date_.45 days before each Change Date is called the
. "Current Index.” :

(C) . Calculation-of Changes !

Before each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will
calculate the amount of the difference, if any, between the Current Index and the Original Index. Iftlte Current Index is
higher than the Original Index, the Note Holder will add the difference to the Initial Rate of Interest. If the Current
- Indexislower than the Original Index, the Note Holder will subtract the difference from the Initial Rate of Interest. The
Note Holder will then round the result of this addition or subtraction to the nearest one-eighth of one percentage point
(0.125%). This rounded amount will be the new rate of interest I am required to pay.

The Note Holder will then determine the new amount of my monthly payment that would be sufficient to repay the
outstanding principal balance in full on the maturity date at my new rate of interest in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. = ‘

(D) - Effective Date of Changes H

The new rate of interest will become effective on each Changé Date. I will pay the new amount of my monthly-

payment each month beginning on the first monthly payment date after the Change Date until the amount of my
monthlykp’aymenkt is again changed or I have fully repaid the loan. i

(E) - Notice of Changes
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice”
B. CHARGES; LIENS : ;
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to

the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, -

in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment divectly, Barrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Securit v Instru-
ment; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in 2 manner acceptable to Lender: (b) shall in good faith
contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender
operate to prevent the enforcement of the lien of forfeiture of the Property or any part thereof: or (¢) shall secure from the

" holder of such lien an agreement in'a form satisfactory to Lender subordinating such lien to this Security Instrument. w ,

- IfLender determines that all or any paft. of the Property is subject to alien which may attain a priority over this Security w :

_/Instrument, Lender shall send Borrower notice identifying such lien, Borrower shall satisfy such lien or take one or more
-~ of the actions set forth above within ten days of the giving of notice.
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Uniform ’Covenant;r-l?i of the Security Instrument is amended to read as follows: P s

“14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to -

- Borrower at the Property Address or at such other address as Borrower ma

y designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
-address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 is amended to read as follows:

15. Uniform Mortgage; Governing Law; Severability. This form of Security Instrument combines uniform covenants for
national use and nen-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the -
Note conflicts with applicable law, such conflict shall not affect other pr.

ovisions of this Security Instrument or the Note
which canbe given effect without the conflicting provision, and to thisend the provisions of this Security Instrument and
the Note are declared to be severable.” . - i i

E.NO FUTURE ADVANCES ’ ,
Non-Uniform Covenant 21 of the Security Instrument ("Future Advances”) is deleted.

F. LOAN CHARGES

If the loan secured by the ‘Securkity Instrument is subj
-+ finally interpreted so that the interest or other loan ch,

te or by making a direct
ayment under the Note.

G.LEGISLATION '

If, after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of
the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph G) unenforceable according
to their terms, or all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security
Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s
-option, may declare all sums secured by the Security Instrument to be immediately due and payable. In such event,

Borrower shall not have the right to reinstate otherwise provided in Non-Uniform .Covenant 19 of the Security
¢ Instrument. ‘ S : L :

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.

7 1 ’ K Bo
o TlMd%Ji,Mﬁ SMEEKENS = - : frower.

%M)’L/re/\w d - (/() /L‘//H ]
, d‘ : -Borrower
KIMBERLY(A, WILBUR AN

-Borrower
(Sign Original Only)
.ifATE JF OXZGCN; COUNTY OF KLAMATH; ss. -
#t'ed for record . ’ —
this_1st _dayof  July ~ AD. 19 83 qt3:40 g’clock PA, an

‘ ,C rtgages ce _10451
~ duly recorded in Vol. 183 of__ Mortga on Page

* EVELYN BIEHN, Gounty Clerk
sy;ﬁaaﬁaeéé_@{_

Fee $24.00
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