‘THIS TRUST DEED made this
~ROLAND A. BOYD and TERI

: , : 1983, betweenk

, as Grantor,

e ety @S Trustee,
ety @S Beneﬁcxary,‘

‘C“i;rrtbrﬁrrrevoca Iy 'ra'nts' bargams,
Klamath

¥4

'descnbed as:*

Seé "Exhlblt A" attached hereto and 1ncorporated by

hereln._

H

.

»-.

RALTEY

s

; w}uch sarddescnbed real property does not exéeed rhree acres;
purtenances and . all other rights thereitnto belon‘mg or in anywrse n
and aIIrﬁxturcs now or hereafter:attached to or‘used in connection w

k:aac
sum ofs..

ﬁnal payment ol prmcrpal and mtere:t hereol if not sooner; pard to

rﬂ-!‘ .To protect the securrry of tI'us trust deed grantor agrees.

S’ V1. To. protect, presesve and maintain said ' property . in_good condition ..

rogether with all and

sells arrd conveys *a" trustee m trust thh power of saIe, the property

reference

18 the ¢t hered: and ap-
ow or herealter appertammg and the rents,’ rssues and profits th
ith said teal estate,

-FOR :THE PURPOSE.OF SECURING-PERFORMANCE ot each “agreement of grantor herein contained ang
THIRTY—FIVE THOQUSAND- AND NO/ 100: 5 0

; t{rereon accordmg to the terms ol a p(omlssory note of even date hereu

de™D grnmr8 the
be dus’and’ pa;able R, 199
endorsentenl ( in case ul tull reconveyance,' for cancellation). urrhout aflecting
the liability ol any person lor the payment_ol the indebtedness, trustee may
(a) to the of any. map ot plat ol said property; (b) join in

and repair; not-to remave or demolish any building or improvement
not to commit or permit any waste of said property.:
To complete or restore promptly . and :in: good “and worlunanhk
manner any . building or improvement which may be constructed, danugcd or
destroyed thereon, and pay when due uIl costs incurred therelor.
-To comply with all laws, mndr-
, 10

Rranting any: casement or. creating ‘any resfriction thereon;. (c) join m any
subordmauon or other agreement aflecting-this deed or  the {lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
‘drantee in_ any reconveyance may be described as the “person or persons
legally emrll«l thereto,” and the recitals thetein of any matters or facts shall

N hon: nnd restrictions aﬂechng said property; it the b y S0 req
join in such A to lhe Unile C
‘cial. Code as  the beneﬁcaary may requite and to pay for filing same in the
proper public ollice or olfices,.as well as the cost ol “all lien searches made
- by  filing ollrcers or ;earchmz agencxes as may be deemed deurlble by the
beneﬁcury.
Ta p and ¢ on the:
now or. herealter erected on ‘the” said" plemrses ‘against loss or dama‘e by fise" "
- and such other haurds as the beneficiary may trom time to time require, in

an amount not less lhnn S full lnsurable Valllaucn in

bleto .the beneficiary, with ‘loss. :a)‘able to. the latter; all

B icies of insurance shall be (thvered to  the . bepeficiary as soon a3 insured:
if. thé grantor shall: fail for any-reason ta re ‘any such insurance and to

: deliver policies to_the beneficiary at least filteen days prior to the expira-
tion ‘ol any policy ol insurance now or hercalter placed on “?h buildmgs,

be prool of the trulhlulness thereot. Trustee's fees lor any of the
serwces n this graph shall be not less than $5.

10. Upon' any default by grantor hereunder, beneficiary may at any
" time without notice, either.in person, by agent or by a receiver to be ap-~
‘ pointed by ~a court, and \uthout sedard to the adequacy of any security lor
* the indeb hereby d, enter upon and take possession of said prop-
erty or any part thereoi in its own name sue for or otherwise collect the rents,
fssues 'and prolits, mcludmg those past due and unpand and apply the same,
less costs a and ble attor-
ney’s lees upon any mdeblcdness ;ecured hereby, and in such order as bene-
L tary. may determine,

“ 11.-The  entering upon’ and taking possession ol said property, llle
collection ot luah rrnu. Asur: ‘and prohu. or the proceeds of fire. and ot
insurance. lor any. taking or damage ol rhe

" property, and the apphcahon or relense thereol ‘as aforesaid, shail not cure or
waive any delault or ‘notice ‘ot delaulr herrunder or invalidate any act done

the _ beneficiary - may * procure ‘the same -at grantor's

collected under any fire .or other insurance polucy rruy be plied by benefi-
. ciary iupon any indebtedness- secured hereby er as beneﬁcury
. may _determine, or at option-of b 'y the enhre or
any. part thereol, may be: released to grantor, Such npphcunn or telease shall
not. cure or waive any delault or notice ol f any
fan:t done. pursuant- to such. notice. - ... ;
B "*5. To keep-said premises-lree frorn mechanics’ ‘liens ‘and lo pay . all

i tazes,: assessments ‘and . other charges that may- be Ievred or. assessed upon or
-against. said : property belore any.part ol such taxzes, assessments and other
charges become past due or delinquent ‘and. promptly deliver receipts therefor

to beneficiary; should the grantor’ fail to make payment ol any taxes, assess- . '],

| ments, insurance premiums,:liens-or other charges payable by grantor, either
by -direct payment or- by 'providing beneficiary with:{unds with which to
make ‘such . payment, : beneficiary .may, at its option, make payment thereol,
and the amount so paid, mlh mlnesk at the rate set forth in the nole secured -
 hereby, together with the describd . in paragraphs § and ‘7 ol his
_trust_deed, shall. be. added to and_become a part of the debt secured by this
trust  deed,; without. waiver .ol .any rights arising Irom breach ot
covenanls ‘hereof and for such . with prop~
hereinbefore:described, as well as the grantor, sball be bound -to -the
slme extent that. they,ate bound lor the payment ol the obligation herein
described., and' all such’ pay -ments shall be mumed'ultly due and payable with-
" out " notice,”and ‘the nonpayment thereof ‘shall, at"the optian of the bcmﬁcur).
= all:sums-secured. by - this:trust; dnd Ammedulcly due.and payable and
X breach ol this trust deed.
N [ o pay. all costs. fees  and ‘¢xpenses of “Phis: 1rus:undudmg ‘the cost
'ul title search-as ‘well .as the-other costs’and expenses ol the-trustee: mnrrud
in connecti=™ with. or m enlorcmﬂ this obhgauon.,and trustee’s and_ sttorney’s
,leu nlunl incurred.
7.2 pur in and delend _any . action .or. proceeding purporting 'to.
aﬂect the* murﬂy rights . or powers: of bmeﬁcury or trustee; and in any: suit,
. action or locndmk m which the hrnzﬁcury or trustee may appeat, mcludmg
any  suit f Jthe loreclosure ol this deed,” to . pay.-all -costs and, expemses, in-. .-
cluding nndence ot ml- and the bemﬁcwy- or trusice's nltomey: Iccs. the
amount of attorney's lees mentioned in ‘this paragraph'7T in all cases shall be:
fived by the'trial courtand in the event of an appeal from: lny judgment or
‘decree ol ‘the trial .court, ‘{rantor further agrees to. pay, such. sum as. the -ap-...
pellate court shall ‘adjudge ¢ ble as the b y's or trustee’s attor~
ney's fees on such appeal. R
It is mutually agreed that: .. :
- 8uudn the avent that . any pcrlnon or,
under the right of

P
£y shall be
ry:shafl h.:re lhe

L pepsity.

‘- right, il it so elects, 'to” vequrre lhal a" or: any. pornon ol the monics payable ;..

as compensation for such taking. which are in excess ol the amount required
to ipay all ;reasonablecosts, expenses. and . attorney’s lees necessarily paid or
incurred- by Arantor “in ‘such! proceedings,  shall. be ' paid " to beneficiary and

‘applied by -it-first upon any.reasonable coste’and expenses arxl altorney’s lees, .-
both in the trial and appellate’ courts, necessarily ' paid: or incurred by bene. -

ficiary:.in such i proceedingds,. and the ; balance . applied ;upon the. indebtedness -

secured “hereby: and” grantor agrees, at Its own" npcn.ie to! tnkc such actions ;-

and ‘execute such: instruments - as. shall-be  necessary.
penuhon. promptly upon’ beneflciary’s nquesr.

At- any: time -a {roen - time - to . time (upo
ﬂcur pay-ment ol ity fees presml-ltnn o? ﬂn: deed

a;g“ tu'n S TR PRt ks

ol the fruthlelness thereol. Any person,

vy w,rz’ i

i . L
The grantor covenants and agrees to and wrth lhc benef iary and tho

£o such notice. : : :
12, Upon delault by pay of any i secured
hereby or in his performance ol any. agr«m:nt hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed 1o foreclose this trust deed in equity
. as & mortgage in the manner prm-rded by, law for mortgage loreclosures.or
ditect the trustee to: loreclose’ this trust deed by advertisernent and sale. In
‘s the: latter event -the beneliciary, or.the trustee shall execute and cause to be -
recorded his written notice of delault and his election to sell the said described
real -property to satisly the obligations secured hereby, whereupon the trustee
sha" lix. the time. and place of sale, give notice thereof as then required by’
and: proceed to loreclose this trust deed in the manner provided in ORS
85 740 l'o 86.795.
13. Alter delfault at Jny

debieds

time prior to hle days belore the date ser by .-
i the:trustee for the trustee’s sale. the grantor ar other person so privileged by
"ORS 86.760, may pay to the beneliciary or his successors in interest. respect-
ively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then

due had no delault occurred, and thereby cure the default, in which event
all Ioredosure procedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place deugnaled in the notice' of sale. The trustee may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at

auction to’the highest bidder for cash, _payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conv eying
lhe property so \old but ‘without any covenant or warranty, express. or im-~

. The recitals in the deed ol any marters of fact shall be conclusive prool
excluding the umln—. bur rntludmk
he grantor and beneticiary, may purchase at the aale.

15. When trustee sells pursuant o the powers provi .ded horrm trustee
shall apply the proceeds of sale to payment of (1) the erxpenses of sale, in-
cluding the compensation ol the trustee arxd a reasonabie rh-u&e by trustee's

 attorney, (2) to the ‘obligation secured by the trust'deed. (3) to all persons
baving r f. liens .subseq {0 :the the trustee .in the trust
deed as their mluens may appeac. in the order ol therr priority and (4) the
sur’[:llus. if any, 10’ the grantor or 16 his successor. in inferest entitled to such
“surplus.

. 16. For any reason p«-muued by law bencliciary: may - from_ time to
e appoint a’ sutcemr ur successors to any frustee n.'mwd herein or te any
T trustee: < he ler. Upon such appointment. and without
y .ta . the frustee, the latter shall be vested with all title,
powers and” duties conlerred’ upon any trustee . herein’ named oc appointed
hereunder.” Each such ag and shall_be made by written
instrument executed ' by - beneliciary,” containing retecence 1o this trust deed
and its. place ol record, which, when tecorded in the ollice of the County
Clerk or  Recorder of. the county or counties in which the property -is situated,
shall_be conclusive proot ol per appointiment. of the succrssor trustes,
: 175 Trustee’ accepts this  trust - when this - deed, - duly. nn—uml and
ackmnlfdt«l is made a publ-c recoed as provided by law, Trustee is not . .
- obligated to nutify anyparty hereto of pending sale under anv other deed of -’
trust or of any. action or, proceeding in which £rantor, beneliciary or trustee ..
sha" be' a party unless-such action or proceeding u brought by -trustee.: v -

\larmmg under him, that he is law-

fuIIy serzed in fee stmple of sard descnbcd real property and. has a vahd unencumbered mle thereto

NOTE: :The Trust Deed Act provides that the trustee h;raevr\der must be either ‘an attorney,
o

or:savings and loan er the lows of
-real property of this smate, its submdmnes, affiliates, agents or bmn:hes. .

S’CV“PG"Y

who is on’active member of the Oregon State Bar, o bank, f@)
Oregon or the United States, or o title insuronce company authorized 10 insufe ntie 19




: and that he will warrant and forever de!end the same agamst all ‘pcrsons whomsoever. SR }
Tkus'l‘rustDeedandthenote hexehyarepersonaltotheerantor,andmtheevent
,,of ‘any ‘sale’or transfer of said property, or any part thereof; without the: consent of the
,Be.nef:.c:.ary ‘theentwemxpaldbalmweofﬂleirustDeedandthenotesecuredthereby at
the ‘option of Beneficiary;: shall becune nrmedlately due and payable. - Such consent shall
'mtbe\mreasonablywz.thheld :

The ‘rantor wmnnta that the proeeods ‘ot the Ioan repressntod by tbe Abovo dncnbed note nnd tlus trust deed are:
" Ca)% primarily foc grantor’s” personal, family, househ agricultural -purposes (soe Important - Natice below),
. (-b)--!m-m-oa( tiom s Loven Il: is f prexid ) .ace _fosbuisin = pussp othes than .‘,,a,m,,d

: This deed apphes to, inures to-the bcneht ol and bznd: all puhes hereto, their heirs, legatee:, devisees, administrators, execu:

. tors, successors and-assigns. The term beneliciary shall mean the holder and owner, including pledgee of the note secured heneby aherher,
or . not- named” as'a beneficiary berem. In constmmg this deed and whenever the context 30 reqmres, the !me i the -

. {eminine and the neuter. und tho ng tho phmll. . L . . : - .

st above written.
‘IMPO!‘I’ANT NO“CE. Dchh, by lluins out, whichever. wcm:my {o) “or.
(b} Is'not licabl ty (o) is lcoble, the beneficlary MUST
“ comply . with Jthe Ttuth-lwhndlng Act and Regulation“Z by making re<" -
'fqvhoddhdowns. ¢ thi - i€ - thi .is.to, be:a FIRST;
= Nen to ﬂmn the’ puth of - Mlmg. use'S-N Form No.:1305 or
N OT to li'S-N Form

; ’lll“"h. saner.o lha cbnv- is o torporction,
ledgment.. »p“lbl

surz-: OF om-:aozv County of..
19

Personally appeared

.who, being duly sworn,
ch !or hmuell and not one Ior the olhcr, did say that the former is the

president and that the lattcr u the
. secretuy of.,

et . a’ corporation,

“and that the.seal affixed to the foregoing instrument is the corporafe seal
- of 'said corporation and that said instrument was signed and sealed in be-
1. half of s.ud corpoutwn by atithority of its board of directors; and each of
: d - said Luuu ¢t to: be nts vohmtary act and daod

: COFFICIAL
SEAL) -

d ‘on th

’

for recor

andi»’i‘ér“i,fA. 4

‘ccel‘

ved f
lTlVlN‘-NllHLAW‘ PUB, CO., PORTLAND, ORK.

“Boyd, ;‘Hus'i)ér‘ia and. Wﬂijfe“: <

o

" Roland A..
STATE OF OREGON,

« Cou‘nyty‘ affixed.. T

REQUEST FOR FULL RECONVEYANCE
Te be wsed caly when stligaticns have been paid.

TOt e FE R B SR E R

. Thc undamlned is the legal owner and holder of l" indebtedness secured by the foregoing trust deed. All sums secured by said
: trust deed have been hmy paid and ntuﬁod. You hereby aro directed, on payment to you of any sums owing to you under the terms of
- md tuut doed or. purmant ‘to ¢ ! all evid ot indebtedne d by said trust deed (which are delivered fo you

: : K7 'lthout warrmty, to lhe put:es deu‘natod by tho terms ol wd truu deod tho

e Ly o

. uu!o naw led by ou nde 3

Do not lose or dotiey u!la'\‘».bndOlmlNOﬂvﬂéanmhhllnndhhhuu?lw x




_ "EXHIBIT an

_DESCRIPTION -

e § age 191,
s More pa, Scribeg
follows: LT e SRRSO

ticularly de

ts and/orjliénsyfoffir
- or ;:easements,,re
»fthoserapp

rigation and/or drainage; reserva-
Strictiong and-rights of way o record ang
arent‘on,thegland. L S L T :
f.ﬁegulatibns,,inéIUding'levies,
...rightsg and asements for

,asSeSSments, wat

er and irrigation
: S . 8 ‘ditches and canals,’of,Enterprise Irriga-
i gtipn’District.:;. o e e e .

4 0rdinahce‘No.'2
Micrgfilm,Recordr

ct dateq
: ember 2, lume 143
L*at~page 475, R

,'194l,in Deed vo
LTAT: F 0.422N; COUNTY oF KLAMATH; s
Filed for record 1 e

'ih‘is‘ ‘Sthday: of__July o'clock AM., and

_AD. lgiufuzm
- duly roconded in VoL g3 ,

;»':Hbrtgéges‘




