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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ADDENDUM To DEED OF TRUST

‘The Lender intends to assign its rights under the attached Deed of Trust to the
‘Housing Division;rDepartmentfof Commerce, State of Oregon (the "Division"). In
‘the event the Division accepts such assignment; the rights and obligations of the
parties . to the.attachedfDeed,of‘Trust are expressly made subject to this Addendum.
- In the ‘event of any conflict between the provisions of this Addendum and the pro-
. visions of the Deed of Trust or Note, the provisions of this Addendum shall control.
=T, The‘Borrowerfagrees_that the Division may, at any time and without notice,

-~ accelerate all payments due under the Deed of Trust and Note and exercise

any .other ‘remedy allowed by law for breach of the Deed of Trust or Note if:

-a. rents, or failsvto occupy the,Prdperty; or

b. ‘
of the:Internal Revenue Code which are ,
e “loan secured by the Deed of Trust have not been met or
that any statement contained in the Affidavit is untrue, i

The Borrow érsténds~that the agreements and state

] ; roperty is

~.sold to an ine]igib]euparty,a ivision-or: may .refuse to allow

- the sale and demand immediate of- - This could resuit
o in”foreclosure'or;repossession

- Jrust without nt o sing Division, Department of Commerce,
: State Oforgggn_ L s '

- 3. As provided in Section 103A(1)(4) of the United States Internal Revenye
.- Code, the Division has elected to credit certain amounts which may become
“.-available to its mortgagors rather. than the United States Treasury. The
- Division will make periodic determination of the overall amounts Subject
’ to~credit_and wi]],distribute such credits among its mortgagors so as to
' maintain’comp]iance,with‘said Section."Themampunt‘of any credit to be made
! ;to,the;Borrower;wil]’beiappliedfagainStfthe final payment of principal on
o the Note,iwhether~such;payment occurs-as a result of the discharge of the
- indebtedness at, or-in-advance of, the‘lastregu]arlyscheduled payment
If-at.any time the amount of the credit sg determined equals or
e amount ' of the'outstanding balance on the Note, the Note will
d discharged and any excess-wiil be applied against interest
aragraph Creates any express or implied right on
‘ower other than to receive a credit, if any, as herein

ligated to
The Borrower js not hereby
n other than to obtain the
cated to in discretion
ance with the above stated law.
r erstands a grees that the above provisions and the interest
‘rate set forth in the Note shall be in effect only if this loan is purchased
= by the Division or its assigns. - n the event, for any reason, that it is not
'jsquurchaSed,’Ofl fsuch: se i




OTICE TO.BORROWER: . THIS DOCUMENT SUBSTANTIALLY HODIFIES Tie
DO HOT SIGH IT UNLESS YOU HAVE READ AND UNDERSTOOD IT. |

TerrS GF TnlS LGAI\'.

s:of the Deed of Trust and xlote

 STATE OF OREGON
o County of

o ,'On this 19 83, personally

t‘f:appeared the above named Ronald J. WOodman and Trudy Ann Woodman

' /.and acknowledged the foregomg 1nstrument to be the:.r C “voluntary act

k ) D@(

Notar_y Pubhc for Oregon

My Commssmn exp1res- (//2‘//&;{

Afte"recordmg, maﬂ to. CoiEaTae e
. . - i CoER f__STATE OF "OREGON, )
a Klamath F:.rst Federal— Sav1ngs S E e Tounty, of Klamulh) :
. & Loan'Association 7. .- - o ‘Filed” for record at request ‘of
540 Main Street : =

Blamehpslleon SO | oo 6D
i en Sy . -o’clock - A M; ond duly
H83 of  Mortgages

EVELYN Bl);, Courty Clerk

/ /c & 241L-2 Deputy
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