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- .THIS DEED OF TRUST is made this. ., .5

1983 among the: Grantor, ;| BON VIF.AY.V.YANCEY. e

A g B '....(hcrcin‘;‘Borrowcr").

SeRilliam is S R : -+ - (herein “Trustee™), and the Beneficia
-Klamath First -Federal:.gay & iation .

existing under the lawsof ' the United sta tes

.2941;Sauth;8ixth“8tneet;:

1y,
- =» @ COrporation organized anqd -
» Whose address ; '
97603

- . (herein “Lender").

'_,'éECGrding,to the officia; Plat
' ffice,of"the County Clerk
RN SR ; )

............ e

! amath
e AStreeyy , ‘
el (hereinwrcperzyAddr'ess’?);
. ;(Stateaqqzm‘cwe] el T

e " TOGETHER wig,

: abpurtéhan?;cs, rents’

= ‘IeNIs), royaly
- hereafter

‘all“the :im rovements ments, righs,
(subject howcve;f to the i ¢Ct and apply sych
lties, mincral, oj; and gag rights a all fixtures now or
attached to the pr i

I be deemed to pe

2 with saj
To Secure'to Lender (a) the re

d property
{44

c “Propcny";
edness evidenced by Borrowers noge dated. . Jyu1 y..5,..
(herein “Noger of. THENTY. THOUSAND *

. Sthe Payment of all other sums, with interest thereon, advanced
of this Deed of Trust;’and _the ‘performance of the covenants and
»and (b) th ' future advances, with interest thereon, made

in.* ( Advances™), e :
‘l‘\iorg'owcbr‘ cov
and convey the p,
-+ the'title ot

A
Tl 43737%
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covenant and agree as follows:

) [ Il promptly pay when duc the principal of and interest ‘on the
payment and late ¢ arges as provided in' the Note: and the principal of and interest
~-on any Future Advances secured by this Deed of Trustsoo e ST e S o
' 2., Funds for Taxes and Insurance. , Subject to applicable law or 1o a written -waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note s paid in full,
2 sum (herein “Funds”) ‘equal “to onc-twelfth’ of the yearly ‘taxes and assessments which may . attain priority- over this
Deed of Trust. and ground rents on the Property: if any. plus one-twelfth of yearly premium installmenis for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimared initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. .

* ~The Funds shall be held in an’institution' the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution).” Lender shall apply the Funds to Pay said taxes. assessments,
i i not charge for so holding and applying the Funds,

s. unless Lender pays Borrower in pplicable Jaw
Y. agree in writing ‘at the time of execution of - this
h agreement is made or applicable law
i ings on the Funds. Iender
J to the Funds and the
nds was 'made. The Fun for the sums secured
f Trust. - e RES :
If the amount of the Funds held by Lender, together w
the duc dates of taxes, a its, i i
assessments, insurance : premiurms ground rents as they fa .
repaid to Borrower or credited ‘to ‘Borrower on monthly installments of If the amount of the Funds
.held by Lender shall not be sufficient 1o pay. taxes, assessments. insurance Premiums and ground rents as they fall due;
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. : - :
" “Upon’payment in full of all sums secured of Trust. Lender shall promptly refund to Borrower any Funds
ender.: i i ired by Lender. Lender
any Funds held by
the sums secured by this Deed of Trust. T
Unless applicable Jaw provides otherwise, all payments received by Lender under the
of shall be applied by Lender first in payment of amounts payable to Lender by Borrower
interest payable on the Note, then to the principal of the Note. and then to interest and
Advances. : B :
- =4, Charges;: Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Decd of Trast. and leasehold payments or ground rents,
~manner provided under paragraph 2 hercof or, if not paid in such manner, by e i 3 y
‘to'the payee thereof. Borrower shall promptly furnish to Lender all notices of S der this paragraph, and in the
. -event Borrower shall make pPayment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priorit of Trust: provided, that Borrower shall not. be
required to discharge any such Lien so lo riting to the Payment of the obligati
i S i i i . forc
perate to prevent i ire of the Property or any part thercof.
S.: Hazard Insurance, ‘Borrower shall ke, i existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”™, and such other hazards as Lender may . require
and in such amounts and for such periods as Lender may. require: provided, that Lender shall not require that the amount of
such coverage exceed that amount-of coverage required to pay the sums secured by this Deed of Trust,
i i idi; insurance. shall be chosen by Borrower subject to approval by Lender; provided,
ch approval shall not be unreasonably: withheld, Al premiums on -insurance policies shall be paid in the manner
provided under paragraph 2 hereof or; if not paid in'such manner, by Borrower making paynient, when due, directly to the
. insurance carrier. - L - : : i i .
i Lender and shall include a standard mortgage
right to hold the policies and renewals thercof,
eceipts of paid premiums.” In ' the event of loss,
Lender may make proof of loss if not made prompily
by Borrower. : : : )

- ~Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the: insurance proceeds shall be ‘applied 1o the'sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to res, ithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers i trance benefits. Lender
is authorized to collect and apply.the insurance proceeds at Lender’s option T Tepair of the Propernty
or to the sums secured by this Deed of Trust. .

Unless Lender and Borrower otherwi: riting, any such application of
or-postpone the due date of the s referred fo i
“such installme i

ured by this Deed of Trust immediate}

6. Preservation and Main Property: Leaseholds; Condominiums; Planned Unit Developmients. Borrower
shall keep the Propenty i H S commit waste ermit. impai ioration of the Property
and shall comply with th i if thi . i i unit in a
. .condominium or a planned unit: de\'elopment,'_Borrowcr shall per * igati claration
.or covenants. creating or governing the condominium or planne i { s -laws and . regulations of the

condominium’ or planned unit development, and ‘co inium_ or planned unjp development
rider is executed by Borrower and i i R and agreements of such rider
shall be incorporated into and shall is Deed of Trust as if the rider
were a part hereof. .- . L

7. Protection of Lender’s Security.. If ‘Borr

-Deed of Trust, or if any acti
including, but not limited
bankrupt or decedent, then " > UpOn notice to Borrower, ma
sums and take such action as is necessary ‘to protect ‘Lender's “ interest, including. but not limj
reasonable attorney’s fees and entry ‘'upon  the Property to make repairs. “If ‘Lender required n g

‘condition of making the loan secured by this Deed of Trust; Borrower shall pay the premiums required 10 maintain such

- insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's ‘written agrecmient or applicable law. Borrower shall pay the amount of al mortgage insurance premiums in the

. manner - provided under paragraph .2 hercof, - : )

e AR amounts “disbursed . by Lender pursuant. 1o this paragruph - 7, - with “interest thereon, shall- become additional
indebtedn cr secured by this Diced of Trusy, Unless Borrower and Lender agree to other terms of pavment, such
itmounts shall be payahle upon notice from Lender 1o RBorrower requesting payment thereof, and shall bear interest from the
date of disbursement at the ratc payable from time to time on autstanding principal under the Note unless payment of interest

at'such:rate would :be contrary. to applicable law, ‘in . ich” event such amounts shall- bear interest at the highest rate

ible’ plicable law. * Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take

- Lender may ‘make or.cause to be made reasonable entries upon and inspections of the Property, provided
Orrower notice prior to any such Inspection specifying reasonable cause therefor related 1o Lender's
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award or claim for damages, direci or_consequential, jn connection with apy

; .eprdcggédsfb,an} : )
erlgakmg of the Prqurty, orpartt ereof, or for conveyance in liey of condemnatiop, are hereby assigned

nder, : . : IR A : .

of a total taking of the Property. the Proceeds shall be applied 1o the syms secured by this Deeg of Trust,

: Borrower. In the event of-a’ partial taking of the Property, unless Borrower and Lender

d to the sumg Secured by this Deed of Trust such p ion of the Proceeds

h-the amount of the sums secured by this' Dee i i Prior 1o the date of

market value of the Property immediatcly i king, wi ance of the proceeds

is‘abandoneq by er that the condemnor offers to make
30 days after the dat i

Yy such application of proceeds 10 principal shal not extend
to in Paragraphs ‘| and 2 hereof or change the amount . of

edy.

der’s

are distinet ang cumulative 1o any other righe

and may be exercised concurrently, indcpcndcntl_v or

13. " Successors and *Assigns Bound; Joing and Several Liability; Captions. The covenants. and dgreements herein
contained shal] bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower,
‘subject to the provisions of paragraph ‘17. hereor. "All covenants and agreemengs of Borrower shall be ‘joint and several.

i ings o, ch arn%raphx of this Deed: of Trust are for convenience only and are nog to be used 10
ns:hereof, : .
Except for any notice required under applicable faw 1o be:given in another manner, (@) any notice 10
.- Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower 4t
the Property Address or gt such other- address as Borrower may ignate by notice 10 Lender oy Provided herein, ;
(b} any notice 1o Lender sha]] be given by certified mail, return reg, s i
" such other. address as Lender may designate by notice 10 Borrower s
Decd of Trust shall be deemed 1 have been given to Borrower or Lender when given ji
» _ Uniform Deed of Trust; Governing Law; Severability, This form of decd of trust combines uniform covenangs for
- national ys niform covenants with limited varian: j ion 1o constitute a_uniform security instrumeng
i coverin : i 3 > gov of the jurisdiction in-which the Propenty is located.
i ! r the Note contlicts with applicable law, such contlict shall
: Note which can be given’ ¢ffecy without the conflicting provision,
Deed of Trust and the Note are declared 10 be severable,
116, Borrowers Copy.' Borrower shalj be furnished 3 conformed Copy of the Note ang of this Deed of Trust at the time
‘of execution or after recordation hereof. ., . S : -
e AT - Transfer of the Property; If all or any part of the Property or erest therein s sold of transferred
_ by Borrower,wilhoul Le ] i ent, excluding (a) (he creati ] ¢ subordinate o
. this De " Security 3 ; appli S, (¢ nsfer by devise,
joi i Tee years or less
ed of Trust 1o be
] ale or_transfer, Lender
in writing that the credit of such person
Deed of Trust shall beat sych rate ‘as
S paragraph 17, and jf Borrower' successor
nder, Lender shall release Borrower from

in accordance with
ice is mailed within
Xpiration of sych period,
mitted by paragraph 18 hereof,

fore the date specified in the
cured by this Deed of Trust and sale of the Properuf. The notice shaj further
acceleration and (he right to bring a' court action 1o ‘assert the non-existence
r defense of Borrawer to acceleration and sale. I the breach is not cured on or before the date
specified in the notice, Lender at Lender's Option may' declare all of the sums Secured by this Deed of Trust
due and payable withou, may invoke the Power of sale ang any other remedies il
Iaw. Y ender shall b i i
Paragraph 18, incly

law. Af
rower, shall sell the Pro,
der the terms designated i the notice of sale in one or more
. 'l‘ruslec'may Postpone sale of af) o any parcel of the Property by
of any Previously schedyled sale.” Lender o Lender's designee may purchase the
'Propertyatanysale. ALY i Lo : o
Trustee shall deliver (o the purchaser Trustee's deed conveying lhe'Pmperl_v SO so
“expressed or implied, “The recitals in the Trustee's deed shall be prima facie evidence )
therein. Trustee shall ‘apply the proceeds of the sale in the following order; (a) to all reasonable costs and expenses of the
‘sale, including; but not limited to, reasonable Trustee's and attorney’s fees ang costs of title evidence; (b) to an sums secured
by this Deed of Trust; and (c) the e i to the person or Persons Iegally entigled thereto.

. 719.° Borrower’s Right to Reinstate., Nom'ilhsmnding Lender's acceleration. of: the sums secured by this Deed ‘of Trys,
"' Borrower shail have the right to have any procecdings begun by Lender 1o enforce this' Deed of Trust discontinued a; any time
prior:to'the carlier to oceur.of (i) the fifth day before sale of the Property pursuant to the power of sale containe i
Deed of Trust or (ii) entry of o judgmcn(cnfor;in'gklhis, Deed of Trust if: (a) Borrower ays Lender all sumy whe

then ‘duc under this Decd of Trust, the’ Note and»notcs'sccuring Future Advances, § any, had no
" (b)'Borrower cures all breaches® of any other ‘covenants or agreements. of Borrower contained ‘in this Deed
‘Borrower pays all,rcasonablc‘e(pcnscs ir;'cgrrcd by Lender and Trustee'in enforcing the covenants and agreement,
contained ‘in this ‘Deed ‘of ;_Trust‘and”ih,‘cnforcing ‘L 5 s’

this O Trust and in rc e'pdcr‘s*and_Trustées remedics s’ provided in Paragraph 18 hereof.
’"in’cluding; but,not‘h:miti:d to, reasonable’ attorney’s fees: and (d}Borrowcr takes such’ action'as Lender may reasonably require

©"to'assure that'the lien of this Deed ‘of Trust: rLcndcr'sbmlchcst'in:th'c Property ‘and Borrowpr's obligation to pay the ‘sums




all other ing
 said note or oy
< estate now held
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Y this Deed of Tru

€S, premiums on
st. Lender

and the receiver

Trustee to reconvey
ured by thjs Deed of Trust
€ PCIson or persong legally entitjed
any. :

[ . ici law, Lénder Mmay from time 1o time remoyve Trustee and appoint
to any . Trustce appointe cunder.” Withoug tonveyance of the operty, ‘the successor tnystee shall
itle, power and duti¢s conferred Upon the Trustee herein ang by applicable law,
240U, pert Property iy not currently used for agricultural, timber or razing Purposes,
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CIN WiTNEss WHEREQ

F, 'Borro'\vvcr has exccuted this of Trust.

- REQUEsT FOR RECONVEYA
dcr’bf‘ihq note or

red by -this Deed of T

€s and this ‘Deed of Try

by you under this '
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d
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| ADIUSTABLE RATE LOAN RIDER

.. NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
- A PROVISION ALLOWING FOR CHANGES  IN -THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,

- DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .5th. - dayof . ....Ju] ) L - and is incorporated into and shayy
be deemed to amend and supplement age,; Secure Debt (the **Security Instru-

" ment”’) of the same date given by the u ‘Borrower’) to secure Borrower’s Note to
- KLAMATH FIRST FEDERAL SA N ASSQCIATION ..

f (the “Lender”) o) **) and éovering the property described in the Security Instrument and
" located at ..52 Falls, Oregon. 27603 ..

B " Property Address -

o Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower ang
 Lender further covenant and agree as follows: -+ . e R
‘A INTEREST RATE AND MONTHLY PAYMENT. CHANGES : ’
" . TheNote has an ““Initial Interest Rate” of 11, 200, The Note interest rate may be increased or decreased on the
o .lstday of the moath beginning on '.'-"S.ept'e‘m.&er <15 19840 and on that day of the month every
~ &4 .. months thereafter, A e e R :

7. "Changes in the interest rate are governed by changes in an interest rate index called the *“Index’’. The Index is'the:
[Check one box to indicate Index.) "+ . E U R el S ;
e (1) BI* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

. Types of Lenders” published by the Federal Home Loan Bank Board. :

8l *See note ' (2) ‘The interest rate ca
~ Below - . If the interest rate changes,
.#n 0 creases in the interest rate w
B. LOAN CHARGES

D. TRANSFER OF THE PROPERTY e ) v R ‘ e
.If there is a transfer of the Property ' ph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
_ < terest rate change (if there isa Iimit), or 3) a change in the Base Index figure, orall of these, as a condition of Lender’s
. waiving the option to accelerate provided in paragraph'17. g , L '
‘By signing this. Borrower agrees'to all of the above. "

R *With aﬁ limit onthe int;erest rate adjustments durihg e life of: the loan of
.plus or minus: three "(+/- 3.00%) per.jcentage points.

AATE DN CONTY OF KLAMAT s

of _July - "A'p.;]g 83 ;,} 11":’33fdpck' ‘A_M'*,mdi : g i"
ddyf feccrded ' TVOL i m 3 :,"‘of' ug I ;’g‘a' g §'§k i "qr’n f'c:x'.;‘rf? 105Q2 S
LT ,,ELYN;%N, County ar
Fee $20,00 By z D 4 20 - SR |
‘lfmorelllanonébaxisch«ktdorlfnaboxl:‘ch«ktd.’mdﬁl{adermdsorm?rrrdonolmhemixqurggin writing, the[usr Index named will apply. .. .
ADJUSTAB[E HATE I.U_AH H_lDEstm{muc UNIFORM INSTRUMENT SE 42354 SAF Systens and Forme




