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" THIS MORTGAGE, Made this... : . day of......June_ .
by _Charles B. Mchlinchey and Judith A. McGlinchey as:tenants by the entirety

hereinafter called Mortgagor,

to Pacific Continental Bank
%30 East 13th, Eugene, Oregon 97401 : i tter. called Mortgagec,

no/ %{JTNESSE%‘?,‘ 01; Iéaotos.aé'%)u_zortgagor, in consideration of ... 1€N thousand five hundred and

: . =mmmToT=ssnInrl..Dollars, to him pax'd by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in........ ..Klamath County, State of Oregon, bounded and described as follows, to-wit:

 NLEMERSWLNEX Section 10, Township 25 South, Range 8 East of the Willamette
Meridian, Klamath County, Oregon o ' '

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all. and singular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining.
and which ‘may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said
premises at the time of the execution ot this mortgage or at any time during the term of this mortgage.

" To Have and to Hald the said premises with he appurtenanczes unto the said mortgagee, his heirs, executors, administrators and
assigns forever.” S :
-“This mortdage is i

" Note dated June 24, 1983 in the amount of $10,500.00 and any extensions, renewals,
or advances thereof. ; :

ntended to secure the payment of a certain promissory note, described as follows:

v’ ‘“The date of maturity of the debt secured by this ‘mortdage is the date on which the last scheduled principal - payment becomes Vdue, to-wits
e July-12 ©, 1996 e : SRR :

The mortgagor ts that the p ds of the Joan represented by the above described note and this mortgage are:

(3% primariy=toe =nor fodos s «p 1~ amily. hausehald AL Al LAl pusp CoseoLmportant Notieon bedow
(b) lor an ordanization or (even il mortgafor is a natural person) arc for Dusiness or commercial purposes other than adricultural purposes.

And said mortgagor cavenants to and with the mortgagee. his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a-valid, bered title th .

and will warrant and lorever delend the same against all persons; that he will pay said note, principal and

any part of said note remains unpaid he will pay all tazes, assessments and other charges of every na

or this mortgage or the note abave described, when due and payable and_ belore the

and all liens or encumbrances that are or may become liens on the plemt'ses or any part thereol superior to the lien ol this mortgage: that he will keep the
buildings now on of which may be herealter erected on the premises insured in favor of the mortdagee against loss or damage by fire, with. extended coverage,

in the sum of $.... 1 0,500 .00 _in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortgagee as his est may . appear and will deliver all - policies of insurance on said
premises to the mortgagee as soon as insured: that he will keep the ilding and impr on said premises in good repair and will not commit or sulfer
any ‘waste of said premises. Now, therelore, il said mortgagor shall keep and psrform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment of said note; it being adreed that a lailure to perform any. covenant herein, or it proceedings of any kind be taken to {foreciose on any lien on said prem-
ises or any part thereol, the mortgagee shall have the option to declare the whole amount unpaid on said pote and on this mortdage at once due and payable,
and this mortgage may be lforeclosed at any time therealter. And il the mortgagor shall {ail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided lor, the mortgagee may at his option do so, and any paynent so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
‘covenant.” And this mortgage. may be foreclosed for principal,-interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so_paid by the mortgagee. E

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action afrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and . such further sum as the rrial court may
adjudie reasonable as the prevailing party’s attorney’s lees in such suit or action, and il an appeal is taken trom any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and all of the cov and agr ts herein ined shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortdajee respectively. In case suit or_action is commenced to foreclose this mortgage, the court may, upon motion
ol the mortgagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency of ‘such foreclosure, and apply the same,
first deducting all proper charges and exp ding the ion of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it'is understood that the mortdagor or mortgagee may be more than one person; that’il the context so requires, the singular
a ¢ A s

; pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g y all & all be made,
- assumed and implied to make the pmvisiqn.s hereof apply equally to corp K and to individual!
IN-WITNESS WHEREOF, said mortgagor has hereunto set his hand theﬁgnd year first above written.
<

*IMPORTANT NOTICE: Dalete, by lining oul, ‘whichaver warranty {a} or :
-{b} is not applicable; if warranty (a) is applicable, the MUST - :
comply - with the Truth-in-Lending Act and_Regulation Z by making re-

‘quired disclosures; .for this purposs, if this instrument is to be a FIRST - ' - " / 2 s - ) ’
lien 1o finance the purchase of a dwalling, use S-N Form Neo. 1305 or \((‘Q/L/LL' Lr”/’\ H M CK éf;/ 36/' ;
quivalent; if this i t is NOT 1o be a first lien, use S-N Form "o ¢ o S L e -
No.:1306, or‘.qulvnlg_m. : Lo ; /
‘oF OREGO] L, s June 28 ... ..., 19.83..
SR .. McGli A dudith A, NeGTinchey
appedced the above named.....wM1AL1€S.B... McGlinchey. and Judith A. hcGlinchey .. ...
! ... and acknowledged  the lorggo' i a - __voluntary act and deed.
’ Beforé’ me:<Cz . Notary Public tor Oregon

My commissicn expires:. 5-4-84

> - - e : : : County of Klamath
: Char]esB. McGlinchey A w1 certify that the within instru-
A . ment was received: for record on the
Judith A. McGlinchey. o : . 1 L 19.83
s (DON'T UsE THIS . recorded
- o 10 : . SPACE: RESERAVED in book/reel/volume No
: : C - . FOR RECORDING .
Pacific Continental ‘Bank  LABEL. . IN' COUN- page....lg.s.z.a.....or as document/fee/tile/
. - “‘:s‘:::"‘ : instrument/ mucrofilm No23
i } Record ‘of Mortgages of _said County.
: : : e Witness my  hand and - seal of
AFTER RECORDING RETURN TO -~ “ | ; Lt [ County affixed.
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