est,
as to anp

‘Real Property:
——=_2IOperty

Townshi 41
Section 14 ot 5,
. 1 of Lot 12
All of Lot 13
SUBJECT TO: -
1

AL 5 pyo 30

the terms apg
Drazil,

s husbang and
1944, Vol.

pertaining registrat transfer OWnership

ereby.

mobile homes ap interests or ljensg

‘ Personal fro erty: .
R o S - : ' o
SIS S Cornell 40-np Pump, Modei SK286XAM101, Seriaj] #C-D-J-306437
- 8" Pipe, 900 feet . ' ‘
6" Pipe, 532 feet
Riserg ‘ :

Valve Openers [
VConnector'Hoses, 10'x4", rubber
-Steel Pipe, 577.gn
Wheel Lipe, %

atton, Seria] #146702,
Brigegs g Stratton,fModel 80352, -
Briggs & Stratton, Model 5108-c,

Grain Elevator )

1974 Budger Mobile Home, 66° » Huntingtoy Manor Model, Serial
88 ; L : :

Property'is hereinafter called "Collateral".

Purchase : The ‘Purchase Price of the Property, which
the sum of $300.000.00, representing the

; $75,000.00 Grain Elevatqr $ 956.80
Machine Shed , 6,000.00 Irrigation Equip. 30,000.00
Grain Bip ' Real Estate 186,043,2¢

ce of $300,000.00 as followg:

a. : Down Pazhen : $75,000.00 Vcousisting of the aggregate gof
$20,000.00,~as Earnestr Mo

n ) the- gsun of $55,000.00, cash uyponp
eéxecution hereof, is hereby acknowledged.




follows:

b. Deférred Balahce:

$225,000,00 deferred balance Payable gag

(1)‘ Five Equél Annual ‘Tns

installmen

: installment i -day
thereafter toand inel

(2) FinalkInstallment:

the firse
1984, and 3

each July
f July, 1988,

The remaining balance of principai

and interest dge on July I, 1989, to pe paid on July 1, 1989,

. €. Interest: ,
interest oqn decliniug balances.

Interest 44 fixed at 10Z  per annum simple

Interes; commences on July 1, 1983,

2. Payments to Escrow . Holder:

~Purchaser “under this Contract
County Title Co. as Escrow Holder,
applied firgt to interest accrued to th

-to reduce Principal,

: 3. InterestVOnlx y :
‘pay the interest only p

this Privilege may- be ex

subsequent. instaliment

on any installment'date,
however,

Principal interest

ayment  of - the interest-only Portion of such installment
ng to the following schedule; o

Date of Interest
Only Payment

July 1, 1984

July 1, 1985

July 1, 1986
©July 1, 1987

July 1, 1988

Amount & pye Date of
Subsequent Installments

$59,355;00 on 7/1/85, 7/1/86, 7/1/87 and 7/1/88,
with 'a final installment of the balance of
Principal ‘ang interest due on 7/1/89 on 7/1/89,

$61,801.00 on 7/1/86, 7/1/87 ang 7/1/88, with a

final installment of the balance of Principal
and interest due on 7/1/89 on 7/1/89,

$65,878.00 on 7/1/87 and 7/1/88, with a finag
installment of the balance of principal and
interest due on.7/1/89 op 7/1/89.

$74,069.00 on 7/1/88, with a final installment

©of the balance of Principal ang interest due

on 7/1/89 on 7/1/89,

The baiance of principal and interest due on
7/1/89 on 7/1/89. T

The down Payment and each

Residence
Machine Shed
Grain Bip

PiglL Poésessioni

“above desc

the followiug:
25 Grain Elevator -0031893
.02 Irrigation Equip. .10
-0066667 Real Estate .620144

chaser may increasefany installment or Prepay al1l
consideratjop together with interest thereon to
Provided, that Purchaser shall have

‘ shall have'

Purch&se:'
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LT Nature of Estate Sold and Lien Created by this Contract: . The
:Real Property above described, hereby sold to Purchaser, includes, all and
-singular, . the tenements, heteditaments,,rights;'easements, privileges and
appurtenances - thereunto belonging or in anywise appertaining, improvements
thereon, including, but not ‘limited to, stationary pumps, pumping stations,
pumping motors, pumping engines, reservoirs, nonportable Pipes and flumes
or other nonportable equipment now used for the production of water thereon
or for the irrigation or drainage thereof, and the reversions, remainders,
rents, "issues and profits thereof, together with alil the rights of the use
of water for irrigating said premises and for domestic use thereon to which
Vendor is now entitled, or which are now used on said premises, however the
same may be evidenced, and together with all shares of stock or shares of
water in any ‘ditch or irrigation company which, in any manner, entitles the
Vendor. to ‘water - for irrigating or domestic purposes ~upon said Real
Property. The Vendor's lien ‘created by this Contract shall and does hereby
“-include the Real Property above described, together with, all and singular,
the tenements, hereditaments, rights, easements, privileges and
appurtenances -thereunto belonging or in anywise appertaining, and all’
Aimprovements now. or hereafter thereon, including, but not limited to,
stationary . pumps, pumping stations, pumping  motors, pumping engines,
reservoirs, nonportable pipes and flumes or other nonportable equipment now
or hereafter used for the production of water thereon for the irrigation or
drainage thereof, ‘and the reversions, remainders, rents, issues and profits
thereof, and together with all the rights to use of water for irrigating

L hereon ‘to which said Real Property is
now. or may hereafter become entitled, or which now are or may hereafter be
used. on said premises, however the same may be evidenced, and together with
all ‘shares of stock ‘or shares of water in. any ditch or irrigation company -
;which, 'in' any manner, entitles: the 1legal or: equitable owner thereof to
water for irrigating o
addition, Purchaser her
.all ‘rights of Purchas

8. Contract —as Securit Agreement . for Personal Property: With
‘reference ‘to the "Collateral hereby 'sold by Vendor to Purchaser, this -
Contract " constitutes ‘a security agreement for such Collateral and the
security dinterest of Vendor in such Collateral

y the  Uniform Commercial -Code of the State of Oregon,
together with the rights, : duties, and obligations contained in this
Contract. - To perfect such security interest of Vendor in such Collateral,
Purchaser. agrees to execute and cause to be filed, and continued, at the

L..expense  of Purchaser, Uniform Commercial Code Financing- Statement Forms
UCC-1 (with the Secretary of State of the State of Oregon) and UCC-1A (with.
the. Clerk of Klamath County, Oregon). ~Vendor shall execute and deliver to
the Escrow Holder herein named two unfiled Uniform Commercial Code Forms
UCC-3, Termination of Financing Statements, for the Secretary of State of
the State of Oregon and for the Clerk of Klamath County, Oregon.

9. Escrow of Contract and Related Documents: . Vendor hereby warrants
~that -he . has good and merchantable: title to the Real Property above
described, subject to the exceptions above set forth.  Vendor will, upon
execution hereof, make and execute ‘in. favor of Purchaser, a good and
sufficient warranty deed conveying 'said premises free and clear, as of this
date, 'of "all encumbrances, subject to. the  above set forth exceptions.
Vendor will upon -execution hereof, make and execute in favor of Purchaser a
good: . ‘and  sufficient bill of 'sale’ and/or other certificate of title
conveying the above described Personal Property free and clear, as of this
date, of all encumbrances, subject ‘to the above set forth eXceptions.
~Vendor will, within a reasonable time after the execution hereof, place
said deed, bill of sale, -and an executed and  recorded original of this
Contract, together with any other conveyances of - title or security
instruments ‘required hereby, in escrow at Klamath County Title Co., 422
Main Street, Klamath Falls, Oregon 97601, with instructions to said Escrow
Holder that, when and if ‘the Purchaser shall have paid the balances of the
purchase money and interest as above specified and shall have complied with
all .other: terms and conditions of this Contract, to deliver the same to
Purchaser subject to the usual printed ‘conditions. and provisions of the
standard form of ‘escrow instructions provided by said Escrow Holder.

"ifiiO.»fTitle‘Ihsurancé: ‘Vendor Shéllifurnish,:at his own expense, a

-3 -
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h County Title Co. under its Order
n_ the above described Real Property
exceptions gangd printed conditions
contained in
insurance company,

11. Maintenance, Taxes, Purchaser
-shall remain.  ip Possession 4s -~ Purchaser 3
- hereunder. Purchaser shall ang hereby agre i roperty
“and improvements in good condition ang Trepai Teasonable wear
and tear eXcepted;
‘RealvProper

thereof;
Seasonably, ang before ‘ shall become
'assessments,and charges of

Teason of cha

-and-Collatera

Purchaser agrees
ter placed

T elects’ to : as may
required- by ven application insurance
‘Proceeds to the cost of such Tebuilding or Trepair.,

13, Insurance of Collatera
above  desg

Ry governmental a
. domain acquires or by
ent domain all, op any portion, of the Real
ract, Vendor may ‘require Purchaser to apply
‘ acquisiti ining after

secured by Contract. Upon : Proceeds,
Purchaser: ify Vendor of the amount ¢ eds and Vendor
¥ys after ‘such notificacy
have gaiq
) by this Contract.,
such;election.v
.require Purchas
this Contract.




, ‘the total of the principal plus accrued interest to
‘‘the date of receipt thereof by Vendor, and all such sums shall be paid to
the ' Escrow Holder named herein. Regardless of whether Vendor elects to
. have said net Proceeds applied to the sums secured by this Contract, Vendor
~will Join in ‘any conveyance required by the goVernmental,agency or entity
acquiring a portion or all of the Real Property described: herein by eminent
“domain,  but Vendor shall not be tequired;to‘partially convey more property
than - that which is acquired by sue
shall not be ‘obligated ‘to participate in  any negotiations with
‘-governmental agency ‘or entity. “Any notice or notices required to be given
. by Purchaser to Vendor -pursuant hereto shall be "in writing and shall be
deemed given when the same is deposited in the United States Postal Service
as certified mail, postage prepaid, addressed. to Vendor at the last address
of Vendor shown on the records of the Escrow Holder.

: Property by Putchaser:, Purchaser shall sell
Purchaser's equity -in.  the Real Property described herein and securing ‘the
-, .unpaid balance of this Contract, Purchaser shall notify Vendor of such sale
in writing, and Vendor shall  ha
“writing, !

) equity. The "net proceeds" shall include both proceeds
received by Purchaser at. the . time of consummation. of such sale -and any
installments received = thereafter less ‘reasonable commissions,  title
insurance, ‘demands of prior ‘lien holders, attorney fees, and escrow fees
incurred  in such . sale. Failure of Vendor to elect to require
‘application of Ssuch net proceeds ‘as herein provided, shall constitute a

~conclusive election not to require ‘application of such net proceeds;
- provided, ‘however, that any  subsequent ‘purchaser shall be required to
~comply with this provision and that an-‘election not to require application
‘of ‘net proceeds from ‘any sale shall  not be construed as  constituting a
waiver of this provision as_ to 'any subsequent purchaser. ' In addition, any

k:_suCh‘ sale - son . E rchaser to . Vendor

, 16. Defense of Security:  Vendor may appear in or defend ‘any action

or procéeding‘at law, in equity or 1in bankruptey affecting, in any way, the
.security hereof and, in. such event, Vendor shall be allowed and paid, and

Purchaser hereby agrees to Pay, -all costs, charges "and expenses, including

costs of evidence of title or validity and pPriority. of the security  and

attorney fees 'in' "a 'reasonable sum,  incurred in any . such ‘action or

proceeding in which“Vendor~may appear, which shall bear interest at the
prime ‘rate charged by First Interstate Bank of Oregon to its preferred.
customers for commercial loans, but not. to exceed amount

authorized by the usury  laws of ) ' b demand

therefor. :

EIRRISOET B AR Deféult of PﬁrchaSer: The folloﬁing shall constitute a default
of ‘Purchaser: : L

Failure to "Make Payments: Failure ' of Purchaser
. Payments. as herein provided and if sa
~ more than 30 days after the payment b The acceptance of
.any -sum ‘secured by this Contract after its due date shall not
;constitute a waiver of Vendor's right either to require prompt payment-
~when ‘due of all other sums ‘'so ‘secured 'or to seek any remedy provided
for herein. : e ' :

b. Failure: ‘to  Perform Covenants: Failure of Purchaser to
-perform any covenants .or :conditions of .this Contract (other
~ failure ‘to make payments as provided in the preceding subparagraph)
~iafter '30 - days' written notice . of . such  failure ' and  demand
performance. L s [ Ty ‘

, = 18.,.Remediééz-‘lf*Pu:chasef shall be 1in default as above provided;
. Vendor shall have the following cumulative rights:.

ﬁt _:S_;
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- a. With reference to theiw
fReal;Property;A ,

o , oy Foréclosure: “Tao foreclose this Contracte

foreclosure in equi:y; . :

(Z)’eAcceleratioh: To. declare t

urchase Price immediatel

Performance:

To specifically
¢t by suit in e

quity,
In
all the rig
Commercial Secured
and remedieg
obligations

reasonably
: Session of

attorney, o, in any

Or ‘any s may be located),

. Same at publie or p

- agent,"
Collateral,r ;
Or 'process,
without

;5 the
become the
foreclosure

Ce o Ex Remedies: ppo Temediesg r in thisg
paragraphmaybe‘exercised‘by;Vendor;singularly
Teference to “the Real-

or concurrently,:with'
7 0 ,Propetty"and/or the Collateral, at the sole
/discretion,gndjoption of Vendor,"

. ‘19.f~Time?iS~ofi
’chis’Contract," S

Provided fq

1'Notice:;

this.Contract shall p
;breach of -

v 22;f'Receivershi :
becauge of
case may,

cfreceivet

| € appoint 3
and Profitg - : the above
teral and ‘to

management

T Title Reports, 2

the indebteqd ess :or’
or ., f'enforcej' >
e, foreelosute;

Specific
due; and’,

e




“*Unhaying -3

In the event any suit op action
yother'relating to any provision.
at. trial or on appeal,
§ ‘as shall pe fixed by ¢
_ ~case, in additien . Statutory costs

~5di§bursements.;”>

©25. "No:.Oral ModificatidnfBinding:,‘This Contract €ontains the: fyi1

i s ing . of the,partiesfwith.respect to -the subject hereof and no

‘modification hereof shall,be:giVen effect unless the same be i, writing
‘subécribed'by the Parties hereto or theirvsuccessors in interest.

S 26, Binding e TV : Contract -shall bipg and inure
'benefit.of,, : | may: . require, the Parties hereto and - their
;“respeqtive successdrs;‘hgi;s, execu;ors,:administratqrs, and assignsg.

. 'f :x‘27.‘7C6ﬁsEfﬁction of Cbnfract: ,‘In- construing this Contract, the
'ffqllowing shall control: i SHEEE TR -

K terms gang Provisions of this
any of them shall be held to
ontract -shall be interpretegd

and Provisions  were not

contained h

RN T 'Pregared'bz’Both Parties:
~'as though prepared by both Parties a
of the;State'of’Oregon.fi PR
€8 “Number and Gender: words used herein in the singular
. .number shalliextend'to and-include the plural. “All words used in the
“plural number shaij extend to ‘and include ‘the singular, A1l words
‘used‘in«any gender shall eéxtend to ang include 3 ‘

" SIGNED
signatureg.

. bam . R T SIGNATURE .
E T o e L ' ey o
b Lf29 /P _
e s _ : JOSEPH DRAZIL, Vendid? '
4

é%.z 9/—/ £3

v Fa

7-/-F2
O£z
- >7_ '/..fe o




ﬂrusband and wife,,

»
theit voluntary actiand’ deed

~(saAL);5

‘and acknowledgédothé'forégoing instrument to be

NOTARY PUBLIC FOR -OREGON
My Commission Expires. év‘/. 25

COunty of Klamath ) s5"t IR 7t'/ » 1983

L Persona 3
*MICRELLE RATLI%F,

7

y;before me appeared the above named PATRICK D. RATLIFF and
husband

-wife, " and’ ~acknowledged the foregoing

‘viqé rw?ent tot e”their voluntary act ‘and - deed
Y i : , ‘

'NOTARY PUBJLC FOR OREGON

My Commission Expires‘ Z- 27_225 L

_:,STATE OF OREGON County of Klamath ) ss: - L 7 / ’, 1983‘

SRR Personally before me - appeared the a'bove named CHRIS:
'NGAYLstS"J"EATLIFF, husband
‘ inqirumenb/tpfbe their volun

;bRetdrn:to:

" KCTC - Collection #4103

 Tax Statements to:

Mr. & Mrs. Patrick Ratliff-

CiMry & Mrs. chrls Ratllff

. P. O. Box 436

1{Merrlll OR 97633

"% RATLIFF and

and.. wife, “and. acknowledged rthe foregoing
tary act and deed :

) NOTARY PUBL FOR OREGqﬁ - S
My COmmission Expires" 71/“ X??
I N

STATE OF OREGON, )
ounty “of “Klamath )

Filed for record at request of

Klamath: County Title Co.
on this_5th’ day of July AD.19_83
ot 2:30 oviwk P M and duly
recorded in Vol. M83‘ e ofp L Deeds
age__ 10544 ~

EVEL N BIEHN, /County Clerk

i




