THI INDENTURE WITIVESSETH. That OUTRIGGER, LTD., A Californla Limlted Part:nershl; S

: of the County of . ~L.as .An eles ‘ State of.California . ;for and in consideration of the sum of
~TWHO. HUNDRED FORTY—ONE THOUSAND AND NO/100

4 Dollars (5. 241,000. 00) ta- .
= in hand pa:d -the rece:pt whereof is hereby acknowledged has.. ... granted bargamed sold and conveyed and’
s by these presents does. : grant bargam sell and convey unto

Gerald L. Schulmn, Trustee under . that.cexrtain. Decla:atzon of Irnst
of the. 518 Trust. executed. March.. 1,.1983 .
: : North Hollywood ... . - " of the County of....Los. Angeles
:,‘of .California , the foIIowmg descnbed premtses sn‘ualed in. Klamath County. Srate of

SR

A*r'rAcBEn HERETO AND MADE A PART HEREOF

5 W A W R A

: Z'Togethet Wxth the tenements, heted:taments and appurtenances thereto beIongmg.

. or in anywise appertaining.
" To have and to hold the same mth the appurtenances unto the saxd .1518.TRUST

' A . erenineit _hexrs and assigns iorever.
THIS CONVEYANCE is intended as a Mottgage to secure the payment of the sum of .= .~
: THO..HUNDRED.. FORIY.-ONE..THQUSAND. AND NO[lOO

. (82241 000.:00..) in aooordance with the terms of
. foIlowmg isa subsfanttal copy. i ;

secuted \by thts mortgage st the date on whxch the Iast scheduledpnn- :
.D cember 31 19. 90.: o




: 5

" prmarily for
, tice below), e S
() for an organizatidn’ or (even i ‘mortgagor ;

" poses other than agricultural Purposes. - .

: :Now, 'if the sum of monéyl due upon said 'instri:ment shall be paid according to the agreement therein
expressed, this conx(eyénce shall be void; by in case default shajy be made in Payment of the principal or in-
terest or any part thereof a5 above Provided, then the said o

{ sl and bl . Jegal representatives, or assigns may foreclose the
'Mattgage and sell the premises above described with all and every of the appurtenances or any part thereof, in .

' the manner prescribed by Iaiv; and out of the'money arising from such sale, retain the said Pprincipal, interest and o
S attorney‘sbrfees as ote, fogether with the costs and charges of making such sale and the sur-
= plus,if there be ap, s R e RO e

» Pay over to the said...
A T ey : heirs or assigns.

ANT NOTICE: ‘Dihi-, by lining out, whichevar 'ﬂl’rnl’y'le) or (b} is nop
}is licable d"lm.h *z,- lhh @ ceditor, :‘suﬂwd. irodc?.
Lending - Acy an sgulation - ¢ mortgoges < ly
ation by making required di:du'nmx for . this pwpm.’lmh
e fo finonce the purchate of o dwelling, usq §; :

instry 1 NO: fi [1? . 8 Y e et el Akt """'"""""'"""'”""“ i
2. Iosirvmes 2 NOT e b ° Tt fien. a0 Stevens. ¢ .Gerald L. Schulman,
L L B e =" General Partner

BE IT REMEMBERED,,T:@? on

: ‘before me, the undersigned, a Notary Puplic

described in’an d the within ;,
executed ths same freely voluntarily. ’

ke
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"rn‘:' it P ; BT s E :

FORM No: .
L RTRVENS-NESS Law run. co,, PONTLAND, ORe,” -
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L The following described real property situate in !Clamsth County, VOregon.

,PARCEL l‘: ‘ E : o :

' Lot 2 in Block 7 of ORIGINAL TWN OI-‘ LINKVILLE, now City of Klamath
. Falls, according to the official plat thereof: on file in the office of the

: f/County Clerk of Klamath County, Oregon.

‘,';'PARCEL 2'
o i A parcel of land situvated in Block 8 of. ORIGINAL TOWN .OF LINKVILLE,
now City of Klamath: I-‘alls, Oregon, more particularly described as follows:
Beginning at the most Southerly corner of Lot &4 in said: Block 8;

" thence:N.:39°04'50" E. along the Northwesterly line of Pine Street a distance

of 102.83 feet to a cross chiseled in the sidewalk; thence N. 51°03'32" W. a
> distance of 120.0 feet to the Northwesterly line of Lot 3 in said Block 8;
-thence S.- 39°02'39" W. along the Northwesterly lines of lots 3 and 4, said
. Block 8°a distance of 102.56 feet, wmore or less, to the Northeasterly line of
- Fourth: Street° thence S. 50°55' W. ‘along ‘said Northeasterly line and the
. Westerly line of Lot 4 a distance of 120.0 feet. more or less, to the point of
beginning. EE

ALSO the Southeasterly 6 0 feet of Lot 5:dn said Block 8.

;;UPARCEL 3- v e ' ‘ ‘ '

A patcel ‘of land situated in I.ots 7 and 8 of Block 18, ORIGINAL TOWN
OI-‘ LINKVILLE, now City of Klamath Falls, Oregon, more - particularly described as
followss:

‘. B Beginning at a point on the Northessterly line of said Lot 8 which

“ ‘bears. S.:50°53'17" E. a distance of 60.10 feet from the most Northerly corner
of said ‘Lot 8, which point being the most Northerly corner of Parcel described
7. 'in deed “from Gordon 0. Erlandson, et al to Frank F. Ganong et al, recorded in
. Volume M77, page 1120, Deed Records of Klamath County, Oregon; thence S.
©.-39°07'03" W.-a distance of 123.38 feet to the most Southerly corner of parcel
. described in deed from Frank F. Ganong, et al, to Gordon O. Erlandson, et al,
““recorded in Volume ' M76 page 19058, Deed Records of Klamath County, Oregon;

thence N. 50°52'57" W.; along the Southwesterly line of last mentioned parcel,
-a distance of- 59.97 feet, more or less, to the Northwesterly 1line of said lot

;73 thence: N. -39°03'27" E. along. said Northwesterly line, a ‘distance of 123.38
- feet, more or less, to the most ‘Northerly corner of said Lot 8; thence S.

B e50'53'17" E. ‘along: the Northeasterly line of lot 8 a distance of 60.10.feet to
he nt of beginning. R A RN )

: .lATt. uF OR‘EF‘GN COJNTY OF KLAMATH Ss. % ; o

~Filed for record ’
~this__5th doy of July

 duly recorded inVol__M83 ¢

A.D 19 83 utz 31 odock PM, qid

Hortgages

on l’a ¢ 10554

e A T N.Counfy(lerk
‘Fee $12.00 - = B’ = "'( étfc-z -




