 THIS CONTRACT, made this oo _day
3 6etwéehthefSTATEOFOREGON; fepréSéhtéd‘
| VETERANS'VAFFAIRS, hérginafter ca]léd theyséller, and Mary Jane and
- Vernon B;'Réhtie; heféihaffe}iéa]]édrthe Buyer. |
': WITNESSETH:  1Hat in'cdnsfdebationrof:fhe mutual covenants and
agreemehts:hereincbhtained,ihé{Se]lef agrees to sell unto the Buyer
.fand-thé BQyér:égfegS t6LpurEh$se'f?ém ihé»Seiler,'§1l of the fbl]owingr‘

= "destribed‘Tahd,and‘premises>sjtnated in‘KIamath'CDunty, State of Oregon,

st -of. the Willamette Meridian, in the County of Klamath,
State of Oregon, beingrmore‘particularly described as follows:

“Beginning at a point from which the Northwest corner
‘bears North 69°06'48" West, 2883.94 feet;
149,88 féet;‘thence‘North 89°50'18" East-
- 01°13'54n West, 150,28 feet;
to the point:of,beginning.
ed mobile home which i "
: Year/1971, Make/Keywest, Serial Number/0453x ,

- SALE IS BEING RE-RECORDED To CORRECT THE LEGAL DESCRIPTION.
~ PURCHASE PRICE AND PAYMENT = T . '

. Buyer agrees to pay the total purchase

' the:sum,of-$42;000.00, payable as’fb]iows$~ ’

A)  The sum of $2,100.00; as a cash down payment on the subject
: rga]rprOperpy, the receipt whereof is hereby acknowledged;

B) . The remaining balance'of'$39,900.00'shall be paid in monthly
: " installments of $275.00.1 uding interest at
the VARIABLE rate of 6.7 percent per: annum from the 2o
day ‘of L » 1983, plus an amount necessary to accumulate
the estimated a valorem taxes, when due and payable for each
Successive year, The first of said installments to be paid on
the first'day of\June,71983, and . to continye on the first day
of each month thereafter,until‘May,01.{2008. when the ful}
amount‘of'principal;~interest;‘tax'advances, and other charges
,'sha]]ﬁbe,fully,paid, such payments to be applied first on the
- interest, then tax advances;‘the‘remainder on the principal.
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.- The annua 3 ‘the term of th'lS contract is
'liiivarlable and sha X :,the same as that flxed by the Dlrector pursuant to
ii?ORs 407.072 and ons  407. 073.
k‘“TRANSFER L |
| The Buyer must obtaln pr1or written consent from the Director to
::sell transfer, a551gn, lease, hypothecate, p]edge, mortgage, or in any
tmanner dispose of any of h1s interest under this Agreement and in the
: 'sub,]ect rea] property. The interest rate from the date of transfer
lfshall be the sane as that prescribed by 0RS 407.073.
Posssssmu ;

The partles hereto do hereby acknowledge that the purchaser w111

l“;;have pOSSQSSlOﬂ of the subJect property in a due and lawful manner as of

:'fr the date of th1$ contract

'VBUYER FURTHER COVENANTS AND AGREES' o

1. ,Not to permlt a vacancy in, nor removal or demo]1shment of,
) any buildings or 1mprovement S now or hereafter existing; to
keep al] bu11d1ngs in good repa1r. e

Not to permit cuttlng or removal of any trees without written
..consent of Seller; not to commit or: suffer any waste, nor
, perm1t any obaectIonab]e or un]awfh] use of premises,

. Not to permit ar y del1nquent assessment, liens, or encumbrances
to ex1st at any t1me.‘ :

To keep all’ 1nsurab1e 1mprovements -insured dur1ng term of
contract against loss by fire and other hazards, in company or
~‘companies ‘for the maximum insurable amount,.or the contract -
balance. A1l policies will be made in the name of the Seller
“With a contract of sale clause in favor of the Buyer. If
Buyer fails to effect ~insurance, Seller may secure same, add
cost to balance and cost_ shall be a debt due. At Seller's
~option, proceeds of insurance may be ‘used to repalr or.replace
bui]d1ng o , :

*5_xAt Seller s option, a]l damages received under right of

‘eminent domain, or for any. security. vo]untarily released,
shall be app]ied to indebtedness. ;y:¢k
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balance, Monthly payments
due»to,f1u¢tuation of real Property

: not constity
the_contract;.‘ﬁ

y action or suit is begun or attorney employed by selier
“to enfbrce‘any'remedy Under;this contract, Buyer agrees to pay
. costs, inc]uding a title report and_attorney's fees,

L existin uyer shall utterly cease and
determine, and bremises: shal] revert, without -any declaration,
forfeiture, re- s to Seller and without any
right of Buyer ‘ i yments, or improvements,

i i iqui damages for hionperformance
Ct; Seller may without notjce or demand, entep
premises, repossess Same, expel Buyer and those claiming under
him, remove his effects without;being quilty of trespass, and
without,prejudice to any other remedies which might be used,
Seller contract as existing and
e the unpaid purchase price,
er charges or advances, by
Time herein is declared to be

ty being‘purchased under this contract is sold ip an
condition without warranty. Byyer further agrees to
Seller harmless from any debts incurred  for any repairs
~or maintenance that may be incurred during the term of this

CMAIVER: ; | ,
W Fﬁi?urézby se]]er'attadytime'to,requireperfbrmance by purchaser
" of‘any'bthér provfsfons'he;ebf'shail in no,w§y~affect'sé11er's rights

‘.hereUnder‘fo’enfbrée1the_Samé,;nor‘shéllgéﬁyfWaivef by seller of any

“breach hefeof'be held to be a waiver of'ahyfs&éceedingjbfeach, or a

";‘}waivér ofSthis,nonwaiver clausé;f

 WARRANTY DEEp: | S |
P Dearel i e
“If Buyer shall make al7 Payments at the time specified and strictly
* perform a]izagfeeménfslaccoidihg to the tenor of this contract, then

- sé]]ér‘wi]]'furnishdeer a'wérrant}’Deed Showing”m&rkétab]é‘tit]e as

o of the‘datg of this agreement ; sﬁbjeét; hqwévér,”tp any vested rights

ore ementsjnotjdf‘retord; S
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ivilege tO‘iﬁcreaSe baymehf$;fdr pay the entire

Iancezﬁéfeundér’fnifull; withodtpena]ty.

-remaining ba
o ;aREDEMPTION; | ;. RE
S PREMISES ARE SUBJECT T0 AN OUTSTANDING RIGHT OF REDEMPTION UNTIL
“THE. - - DAY ‘QF- - oJem : If redeemed, Buyer
render possession
eirs or assigns,
mpleted under
together with interest on
: percent per annum veral. dat
.- Were received by Se]]er;isubject,vhowever, i
~ 1 $323.00 per month, as a reasonable
. date of this Agreement'tofdate. . e

7 The Se]]érﬁsha]] féceiveia]limdnieslpaid by Redemptioner to redeem
subject“rea]yproperty uhder,ORS‘23.560f(2). S : ‘ L

* PLURAL AND SINGULAR:

In conStruing'this,Agreement, it iS‘understood‘that the Vendor or

aser may be more than one person; ‘that if the context so requires,

.. the singular prohoun'sha]],be taken 'to mean and include the pPlural; the
i /rmasculine,ythevféminine,jand the neuter, - ST i PR
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wITNE ed this ¢ Contract ¢ 0 be executed
in duphcate : : e Di of Vet erans Aff airs, and
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