19‘..83..5étwe§h
d and wife, . \

Teseven R R e

Ceesie il ol RO ;......5...'.'...,..'.....i....'.....;...v...'....Q..ésgréntor.WilliamSisemore.estmstee,and
' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
 United States, as beneficiary; R , R o B
g CUWITNESSETHY =~ 7~ oo ,

ells’and ’"cpiyxvé'ys_}é the' trq;tee.fin trust, with power of sale, the property in*

All of Lot 26 of Section 9, Township 36 South, Range 7 East
.~ of the Willamette ‘Meridian,’ lyingiEastiofithe Dalles-California
".-Highway, being "approx‘imat’e,lyka acres of :land, more or less.

e Graptor's performance uh'gler;t'his' trust. deed~éhd the note it secures may not be
- assigned to or be assumed by another party. In the event of an attempted assignment

':orv:z‘;‘svsqmptign + the entire unpaid balance shall'become immediately due and payable. "

which said described real properfyis not currently used for agricultural, timber or grazing. purposes,
together with all ‘and singular_the appurtenances, ts, " heredit ts. rents, [issues, profits,. water rights, easements or privileges now' or
" hereaftec. belonging to,” derived from or in anywiz appertaining. to the above ' described’ premises,‘and ‘all plumbing.: lighting, heating, venti-
- lating, " air-conditioning, refrigerating, wateringand - irrigation “apparatus, equipment’ and fixtures, together with all awnings, venstian’ blinds, floor
covering in-place such’ a5’ wall-to-wall carpeting” and. linoleum, shades and built-in sppliances now ‘or hereafter installed in or used in connection -
. with the above  described premises, including ‘all -interest therein which the ‘grantor’ has or-may hereafter . acquire. for” the purpose of sec _'1"80

. perf rmbnée ofsbth agreament of the grantor herein contained ‘and the payment “of “the sum” of FOUR..T OUSAND AND NO
0. ) ‘Dollors, with interest thereon according to tha terms of a promissory note  of “even dakid;e_r viih, payable . to. the

.4 !
bensficiary ‘or order and made by the grantor, principah: and interest being paysble in’ monthly installments of '§..._.:
-August 10th, 19 85 : : o "

. commencing

:This trust deed ahall further securs the payment of such additional moaey,
heneficiary to the grantor or others

in mfmpert{. as be evidenced by a

It the indebtedness secu: by this trust deed Is evidenced by

‘note, the beneticlary may creilt ents -recelved - by it :upon

acquisition of the property by the beneficiary after default, any balance remaining in the
feserve account shall be tmﬁted to the If any Teserve account
- for taxes,- i and - other charges s not sufficlent” at any
:’i:uned for l&: mi:nt of sud:, charges mads i;hey l>eae](:,m:ri cli]\lx;,!lhedgramror shall ;;;y the
5 payni s t to eficiary upon demand, not p; t! en days after such demand,
-any of sald notes or part of ‘any payment on one pote and part on another,”. . the beneficiary may at its option add the amount of such defleit to the principal of the
: a8 the bereficlary-may elect.” - B R R L ~ obligation seeured hereby, . - - R

and the b ry Should the grantor fail to keep aoy of the foregolng covcnants, then the
bereln that' the said premises and property -conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free “and :clear of all encumbrances and that the grantor will ‘and bhls - heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto - the graotor on demand and shali be secured by the lien of this trust deed. In
agalnst-the claims of -all .persons whomsoever. - this connection, the beneficiary shall have the right in its discretion to complete

: i “any {mprovements made on said premises and also to make such repairs to said
“The gnutor covenants and agrees to pay sald note according to the terms - property as in its sole discretion it may deem necessary or advisable.

thereof and, when due, all taxes, sssessments and other charges levied againat

sald property; to keep said property free from all encumbravces having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hereafter: constructed on sald premlses within six months from -the. date
hereof or the date construction is hereafter commenced;. to tepair and restore

and ‘In ‘good - workmanlike manner any building or

v

“The ‘grantor hereby covenants to and with the tr

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to cgay all costs,
:fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in comnection with or
p: on in g this obligation, and trustee’s and attorney's fees actually fncurred;
sald property which may be damaged or destroyed an p?, when due, all ' ° to appear in and defend any action or glroceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or.the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace :-l;{ work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary ~within fifteen - days after tten- notice from beneficlary of . such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to.remove or destroy any building or improvements now or hereafter ° which the beneficiary or trustee may appear and in any suit brought by bene-
d on sald premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall he secured by this trust
- hereafter -erected ‘upoa sald: p! in good repair.and to commit or suffer . deed. - S .
no waste "of ‘sald:premises; to keep all buildings, property and improvements -
now or h d on said i d i loss
by fire or such other hazards as the beneficiary may from time to time require,
-in-a sum.not less.than the original principal sum of the note or obligation -
] by _this truat deed, In & y or to-the bene-
ficlary, and to. dellver the policy of in In correct form and with
approved loss payable clause in favor of the beneficlary attached and ‘with:
remi d, to_the principal place of bust of “the b Yy at least
or to.the effective date of an, mch.ﬂolicy of insurance. -If
insurance ‘{3 not so tend e - ben may its own
tain - I for ‘the benefit of the beneficiary, which: | .
by the during the:full’term of the policy. thus .

The beneficiary will furnish to the tor on written request t
annual statement of account but shall aot be obligated or required
any further statements of account.

It is mutuaily agreed that:

- 1.-'In the event that any portion or all of said property shall be taken
under- the right of eminent domain or condemnation, the benefici: shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or dk or to make any compromise or settlement {n connection with
such tafing and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are In excess of the amount re.
quired to ,3” all reasonable costs, expenses and sttorney’s fees necessarily pald
or incurred by the in such p di shall be paid to the beneficiary
and applied by It first: upon any. reasonable costs and expenses and attorney's
fees necvesarily pald or incurred :‘v the henef 'y in such dings, and the
balance applled upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, to take such xctions and execute such instruments as shall
be n obtaining such lon,. promptly upon the beneficiary’s

herefor an
to furnish

i purpose of prosiding regularly for the prempt payment ‘of all - taxes,
assessments, and gosernmental charges lesled o ‘assessed against the above  deseribed - pro-
perty and & while the Indebtedn secured hereby Is in eveess of 80¢%
of the lesser of the original purchase price pald by the grantor al the time the loan was
made ‘or the beneficlary's urliginal - appralsal salue of the property “at the time ‘the loan
waa - made, grantor will pay to the beneflcary . in addition to the mouthly of
piineipal and interest panile under the ‘terms of the mote or obligation secured herehy
on the date Installments on principal and interest are payabile an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /38 of the Insurance premium payahle
tespect - to:sald property within esch succeeding. three years while this Trust Dveed is In
elfect :as estimated and directed by the. beneficlary. Beneliclary sball pay to the grantor
Interest ‘on sald amounts at a rate not: less than the bigliest tate authorlzed to be pald
by banks .00 their open passhook accounts munus 3 /4 .0f 1. If such rate Is lesz than
465, the rate of interest pald shall be 164, Interest shall be computed on-the averaze
monthly balance In the account and shall be pald quartesly to the grantor by erediting
to the escrow account the amount of the Interest due.

! oman

request.

2. ‘At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for: en.
dorsement (In case ol full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee wmay (a)
consent to the making of any map or plat of said property: (b) jolo In S‘"“"‘
any easement or creating asd restriction thereon, (c) Join In any subordination
or ather agreement atfecting thls deed or the lien or_charge hereof; (d) reconvey,
without warranty, sll or any part of the property. The rr-n!ee In any reconvey-

- ance may be described as the “person or persons legally entitled thereto” and
Ctire recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trusiee's fees for any of the services In thls paragraph

shall e X2®. not ‘less than $5.00.

78 As additlonsl security, grantor hereby assigns to bencliciary during the
continuance of these-trusts all renta, issucs, royalities and :profite: of the pro-
perty affected by this deed and of any personal property located thereon. Until
grantor shall delaull ln the payment of any ladebtedness secured hereby or in
the performance of any ag! [ der, shall have the right to ool-
lect ‘all such rents, {ssues, royalties and profits earned prior to defsult as -they
b due and payable, Upon any def: by the h der, the bene-
ficlary may at any time without notice, either In person, by agent or by a're-
celver to be appointed by :a court, and without regard to the adequacy of any
security for the fnded hereby d, enter upon and take possession of
sald property, or any part thereof, In its own name sue for or otherwise collect

While the grantor.1s to pay any am! all taxes, sssessmicnts.and other charges levied
or amiessend Cagaliet” sall property, o any part thereaf, befure the same bexln to bear
Intereat amd also to pay prembums on all Iourance policles upan xabd property, such pay-
ments are to be nuade thruugh the beneffelary, a3 afuresald, The granfor heteby authorizes
the benefielary -to pay any and all taxes, assessments and other eharges lesled of 1oposed
against ‘salit property in the amounts as shown by the statements thercof. furnished by the
collector- of such taxes, assessments or other charges, and to pay the 1 :
In the amounts shoun on the by the i exrriers or thelr rep-
tesentatives -and to withdraw ‘the sums which may b required from-the resene: aceount, -
If any, established for that purpose.: The.grantor azrees in to event to hold the bepeficiary .
responstible for failure to have any Insurance written or fur any loss  or damage growing

out of & defect In any Insurance policy, and the beneficliry hereby {s authorized. In the
awent af any luss, to compromise and settle with any Insurance company and to apply anv
- such Insurance recelpts upon the uhligations secured by thls. trust dead. In computing the
amount_ of ' the Imlebiedness for payment and satisfzetlon in full or upon sale or other

"“the rents, lasues and profits, including those past due and unpaid, -and apply

the same, less costs and expenses of os:rluon and . collection, Including reason-
lbl!;hlllnmr,'l fees, - upon any ‘Indebtedness secured hereby, and n such order
as the beneficiary may d )




entering n u!ln(
o! ueh rum. luuu and pmm: or the
uon or awards tor d, but
pplica! r release thereof, a3 ornu.l ball not red ml.ttan or hcu shall be cood
or nouee ot dehult hmnnder or lnnlldm uy thereof. Any penon. excluding the trustee but
noﬂee. R nnd Lhe beneﬂduy. may purchuc at the sale.:

8, Thegnnw lhlll tlfy ‘dnry‘ g « ‘9. :ntheTnn nelhpnnulnttathar vided h
tract for sale:of the: above des sty turnish ben : mutee lhul ngp & the: proceeds of the trus trustee’s nle n follovs-
con e

form supplled it with such orma! sale -including - the - compensation - of the trustee, and 8
would nurlnxrﬂy ulred ot a new loan applicsat lnd -ﬁm reuonnble e_huse by the attorney.- (2) To the - o\mpﬁon secured by the
a servics chux deed. - (3 all persons t to
. f the truutee in the trust deed as '.helr lnunsu appesar in v.he
[ % 'rlme is nl the es-ence o! this hur.rumenr. n.nd upon default by the - order of their priority. (d) The surplus, if any, to the grantor of the trust
o in t of any d hered orml.nee o! any deed or ‘to: his  successor - in  interest entitled such surplus.
Ceteement hereunder, the beneficlary may declare al mml :ercred y im- )
mediately due nnd payable by delivery to t.he trustee of wrlu.zn mm:e o! de!unt 10. . For u:y reason pennltted by h' the beneficlary may from time to
and electlon to sell the: trust property, which notice trustee to be -~ time trustee named herein, or to xny
J{ delivery of said notice of default lnd elecﬂon h ull. tnm.ca tated b Upon such lppolnunenc nnd without con-
zm trust deed and all promissory ance to the successor trustee, me {atter shall be vested with al
notes and di cin; pendi! secured _hereby,  whereupon the and duties conferred upon any trustee herein named or appo!
. trustees shall fix the e and give notice thereof as then such appolntment -nd ‘substitution shall be made by wrl
requlred by law. . by the beneficiary, talnlnf reference to this trust deed and
. record, which, when reeord:d n the office of the coun!y clerk or r:cnrder of the
7. After default lnd any time prior .to five days bdore t.he dn.e set’ - county or counties in which the propeny 1s be proof ©
by the Trustee - for Trustee's sale,  the -grantor of other S0 . pruper app of - the rustee.
ed. MAY  PAY . lhe entlre amount then due under this trust :
3 oh gations d thereb \ couu ant d 1L .Trustee accepts ‘this’ trust when this deed, duly executed an
in en{orc!nt the . terms o? ledged is made 2 public record, as provided by law. The '.rusm

ther than luch portlon of the prindpxl as would to notify any party g sale under other d

not : exceedin
nel. then be due had efauit oecum md thereby, e deh any action or proceeding iciary or trustee shall be
%he a& gr?yla ') party unless ;uch action or pmedln xht by the trustee.
8,7 After the lapse o such d“ “mns
m

t!m reenrdnuon of sald. potice ol clvlng of nld no 12 This deed applies to, Inures to the benefit of, and binds. all parue-
tae shall sell sald property at time and place ﬂxed by hereto, their heirs, lenteu demeu. administrators, executors, successors

of nlc. either a3 -.'hale or In se) mnhpneﬂ.l. and . assigns.” The term beneficiary” shall mean the holder and awner, lnelndlng

‘termine, at public auction to the highest bidder for ﬂ-lh. fa lawful money o ledgee, of the note leeured herehy, whether or not named as a beneflclary

‘ United Butmk able at the time of.sale. Trustes postpone sale of all or ereln. . In construing this deed and whenever the context so requlres, the mas-
{ d .property by, pnbUc anmouncement at such time and place of . culine gender includes the feminine and/or neuter, and the singular number in-

.sale nd (mm time .to time thmd ™Ay, postpone the u!a by lic az- - cludes the plural. -

l/

INWVVITNESS WHEBBOF scxid qr(mlor hcm hereunto set his h:md cmd seul the day ¥y first cbove

LT e ” - 4 1a_ 83, betore me, the ﬁndarliqnod. a
Purlic: im, dod said county. and persondl appeared the within ‘named ; : "
arles V ".Harreld and Karen 1.. Harreld; husband and wife,

be the identical individ 1S d'in and who exscuted the !oreqctnq instrument and ocknowledged to me that
ly emd vvohm!crlly for the uses cand purpoees thexvin

W}@m}‘ I huvo hmunio sat my. hand und ciﬁxed my, noturlul 7 : last “written.

. r/\’

o
- Notary . Public_for. Oregon-
My commlsslon expkes‘ z/ / 2¢/ e

STATE OF OREGON }
Couni'y of ..Klamath

TRUST DEED :

I certify that  the within instrument

was: received for record on the. _6th

: : day of _Jduly 19_83

CmowrusETHs atlLlS_oclock M., cmd recorded‘
SPACE; mmm

FOR ' RECORDING i i bOOk.,._.._:M.....Bl ~—-on p°99106~1

amee n “coui- T Record of Mortgages of said County.
Tlu wﬂll‘ Sl < T - - -

LAMATH FIRST. FEDERAL SAVINGS el usmea

_AND LOAN ASSOCIATION S |

" Atter Recording Retum Tot e e o Ev.elynfBiehn,...‘County...(.‘.le:k
| “KLAMATH FIRST. FEDERAL SAVINGS T O R B gt ninty  Clerk

‘ AND LOAN ASSOCIATION : : B

' \!Vitness my hand and seal of Cduhty :

BEQUEST FOR FUI.'L RECONVEYANCE .
Tobouodonlywhmobuqcﬂomhmbonpdd.

. The undorslqned ls tho leqa! owner and holder of all indobtednoss aecured by the ioreqolnq trest dead. " All sums secured by said trust deed
mbesnhﬂypddundwusﬁed. Youhexebyared&reclod. on payment tayoudunysumowinq to you under the terms of sald trust deed or
- pursuant to statute, 1o, cancel: all evi socured by said, trust deed (which are delivered to you herewith together with said
“ trust deed) and reconvsy, without wmunty. lo tha parua: dnslqnul.dby the tenns of scxid trust deod the estate now held by you under. the

Kla T aﬂ'\ Fnrsf Federal Savmgs & Loan /\ssoc:ehon Benef:cmry i




