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- whxchhas ihc ‘a"dd,resé‘ of

2ad conveys to Trustee, in trust, with
amath

'7SPACE ABOVE THIS LINE FOR RECORDER'S USE . :
DO oo .day
ese. and Jessie. L. M

N

(herein “Borrower”),
: Beneficiary,
» & Corporation organized and

15

ideration of the fndcbtedncss herein recited and the trust hercin created, irrevocably grants
power of salc, the following described property located in the County of
L P CRTE , Statg of Oregon:

BORROWER, in cons

Lot 1, in Block 15, BUENA' VI
Klamath Falls; in,

- the office of t
EXCEPTING T

o Orego_n 97601 S i (hctgin “Propcny Address”); 7

[State and Zip Code)

appurtenances, rents (subji 1 I :
rents), royalties, mincral, oil and igh ter rights, ¢,
' i iti reto, shall be deemed to be

hereafter attached A t which, i
i i ; | together with said property
ei he “Property™;

r sums, with interest thereon, advanced
he performance of the covenants ang
repayment of any future advances, with interest thereon, made

pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants
“and convey the»Pmpgrty. t
- the title to the Pro
so-ﬁmc-oa}:con-As & AS, Inc.

" .
LR T A
,égfg,,,,,i




VE Wer and Lender covenant and agree as follows: ) S
ent of Principal ‘and Interest,” Borrowershall Promptly pay when due the principal of ang interest on the
videnced. by the: Note, Prepayment and Jage charges as provided in the Note. and the principal of and interest
Advances secured by this Deed of Trust. s : :

d rance. Subject to g
s of principal
‘a-sum- (herein * ") 1 twellth of the yearly taxes and
Deed of Trust, if any, plus one-twelfth of
plus One- l§ i i

g " a Federal or
Cy (including Lender jf Lender is'such an instit Il apply the Funds 10 pay said taxes, assessments,
. msura.ncg Premiums and ground ren Lender may not g and applying the Funds, amalyzing said account
or verifying and compil;

0 be paid, Lender sh
give to Borrower, without charge, an
purpose for which each debit to the Fun
Deed of Trust, . :

refund 1o Borrower any Funds

S¢ acquired by Lender. Lender

ny. Funds held by

the against the sums secured by this Deed
3. Application of Payments: Uniess applicable law provides otherwise, af] payments

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower

under paragraph g hereof, then to interest Payable on the Necte, then to the principal of the Note, and then to interest and
pn‘ncgpal on any Future Advances;

-/ Charges; Liens, Borrower shajy pay all taxes, assessments and other charges, fines and impositions attributable 10
the Property which may attain a Priority over this Deed of Trust, and leasehold payments or ground rents,'if any, in the
manner provided under Paragraph 2 hereof or, il not paid in such manner, by Borrower making payment, when due, directly
to the payee thercof. Borrower shalt prompuly furnish 1o Lender alj notices of amounts due under this paragraph, and in the
event Borrower shalj make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing sych payments.
Borrpwer shall promptly dischar_ge any lien whi; iority ov, hi : ! ; d, that Borrower shall not be

this Deed of Tryst,
by Borrower subject to approval by Lender: provided,
ms on insur:mce' policies shall be Paid ‘in the manper

by ’ , when X

Premiums. In the event of loss,
Ce carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower. - Sk i )

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha
the Property damaged, provided such restoration or repair is economically feasible 5
not thereby impaired. If such restoration or i i i
be impaired, the j
to Borrqwer:.

hereof the Property is acquired by Lender, alj right, title and int
d to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 10 the sale
€T acquisition shalf Pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior o such sale or
- acquisition, - -, S -

q 6. Preservation and Maintenance of Pmperty; Leaseholds; Condomim’ums; Planned Unijt Developments, Borrower
shall keep'the Propenty in 80od repair and ‘shafl not commit waste or pPermit impairment or. deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on g leasehold. If this D iS 0N 2 unit in 3
condomini a planned unit development, qufowcr shall perform ajf of Bor the declaration

be incorporated into and shall amend and supplement the covenants and agree
-were a'part hereof, L RS :
‘7. Protection of Lender’s Security. "If.B
Deed of Trust, or if any. action or proceed;
including, i i i
bankrupt or dec, Lender at Lende . upon noti
sums and take such action as s necessary to protect Lender's interest, includ; A
y ttorney’s fees and CNtry ‘upon the Property 1o make repairs. If Lend irex igage insur; as a
condition of making the loan secured by this. Deed of Trust, Borrower shalt My the pro ire maintain such
i ¢ in effect untj] such time as the: requirement for such insurance terminates i accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of ali mortgage insurance premimmy i ghe
maaner provided under paragraph 2 hereof. :
i by Lende Stang is - pars il hereon, shaly become additiona]
i -ender agree 1o other terms of paynient, such
cof, and shal| bear interest from the -
at'such rate would be ry to appli
permissible under .- Nothin
any action hereunder. .~ .. R
& 80 Inspection.
*that Lender shall give Borrower nolice prior to any s
interest in the Property, - - R e
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‘-9, Condemnation.” The procecds of any award or claim for damages; direct or consequential, in connection with any

* condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to'Lender. . .~ ¢ o o0 : o R : T

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of waking, with the balance of the proceeds
paid to Borrower. .- .. . it R o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender.is authorized to. collect-and -apply the proceeds, at-Lender’s option, either to restoration or repair of the

" Property or to the sums secured by this Deed of Trust. R e L

Unless Lender and Borrower otherwisc agree in writing, any such application of proceeds to principal shall not extend
oripostpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
‘such installments. - :

10.  Borrower Not Released. - Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower'’s successors in interest. . Lender shall not be required to commence

.- proceedings against such successor or refuse'to extend time for:payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
: 11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in excrcising any right or remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remcdy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

o 12.  Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative 10 any other right
or remgd)i under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
‘successively. y tlar : :
13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements’ herein
coiitained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof.. All covenants and agreements of ‘Borrower shall be joint and several.
" The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to0
interpret or define the provisions hereof. - : o :

14. -Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as'Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address ‘as Lender may designate by notice to Borrower as provided herein. 'Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to. constitute a uniform security instrument

+ covering real property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision.
and to this end the provisions of the Deed of Trust and the Note are declared to be severable. - .

~'16. ‘Borrower’s Copy.  Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof. .

17. Transfer of the Property; Assumption. - If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to

- this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
-descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less

“-not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender

_-‘and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed ot Trust shall be at such rate as

- Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor

" “in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from

all obligations under this Deed of Trust and the Note. ; .
-~ :1f Lender exercises such option to accclerate, Lender shall - mail’ Borrower notice of acceleration in accordance with
paragraph 14 hereof. -Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 1S hereof.

-

NoN-Un1ForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. "Acceleration; Remedies. Except as provided in paragraph 17 hereof; upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. i

It Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence
‘of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to he recorded
in each county in which the Property or some part thereof is located. - Lender or ‘Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. ' After the lapse of
such time as. may. be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. “Trustee may postpone sale of all or any parcel of the Propesty by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.. -« - - PR R

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,

; expressed or Implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made .
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and cxpenses of the
sale, including, but not limited to, reasonable Trustec’s and attorney’s fees and costs of title evidence: (b) to all sums sccured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Dead of Trust,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Deed of Trust discontinued at any tume

- prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: () Borrower pays Lender all sums which would be

" ‘then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred:

-"{b) Borrower cures all breaches of ‘any other covenants or agreements of Borrower contained -in this Deed of - Trust; (c)

Borrower pays all reasonable expenses incurred by Lender and Trustec in enforcing the covenants and agreements of Borrower

““contained in this: Deed of Trust and in enforcing Lender’s'and Trustee's remedies as provided ‘in paragraph’ 18 hereof.

.. including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
- to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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lconuque_unimpaired. Upon such Payment and cure by Borrower, this Deed of Trug and
Il remain in fylf force and effect as if no acceleration had occurred. - :
intment of Receiver; Lender in Possession. As additional security hercunder, Borrower
the Property, provided that Borrower shall, prior 1o acceleration under Pparagraph 18
y, have the right to collect and retain such rents ag they become due ang payable.
aph’ 18 hereof or abandonment of the Property, Lender, in person, ‘by agent or by

take possession of and to collect the

d fi
€¢s, premiums on i
T and the recejver

Reconveyance.

“the Property and shall surren, i 1 ing i this Deed of Trust

to Trustee. i ( rsons legally entitled

thereto. Su ion, i ‘ .

Trustee and appoint
the successor trustee shall
cable Jaw.
C ( grazing purposes,

As-used i i " shall include attorney’s fees, if

rded by an appeliate court.” - BRI

IN WrrNEss Wrereor, Borrower has exccuted tkis Deeg of Trust,

—Barrower

STATE oF ORrecon,

o Onothis —.V._i."k29,t-h FEO S -day of S, l9.33.,~pcrsonally appeared the above named
o Beh Q.Af.émfrghese and.Jessje. I husband. and; wife ‘ and acknowledged
i e-foregoing"iqsﬁpméﬁt tobe.... their ., -voluntary act and deed, ;
' odm&  Seal), ‘ ¥lie

. Nolary Public for Oregon

~ REQUEST FOR RECONVEYANCE
or notes secured by this Deed of Trust. Said ndtc or notes, together
S-Steured by this Deed of Trust, have been paid in full: You are hereby directed to cancel
‘which are delivered hereby, and to reconvey, without warranty, all the

: s legally entitled thercto:

cstate now held by y
Date:. ..

~ " (Space Below This Line Reserved For Lender ang Recorder)

STATS E 9.6:50N; COUNTY OF KLAMATH; ss.

Filed forrecord . R — SIS
this___6th day of July A.D. I9_&3_nt3‘:08’o'cbckv P -

duly recorded in Vol_M 83 . of mtges —on?e:c _10693

ELYN %,,;HN{COPRQ ~erk

. 16.00 fee




