- as Grantor, ... T:ansame

T ETHEL Mo
s Beneficiary, .

o0 awen o WITNESSETH: . G e e b
. Grantor irrevocably grants, bargains, sells and conveys ‘tqv'trrustee‘ingtrusg,:withipowe; of -sale, -the property

RESSUBTTTTTTIT

in "...)...K_],;amﬁgh.g;.;..........‘.;....;..,..County,"Oregon,r ‘described as: oy

A-portion of Lot 5; Block 2, Subdivision of Trac 2B.and 3, .
. HOMEDALE' in' the County of Klamath, State of Oregon; more . .
‘particularly;described as follows: Beginning-at the-Northwest
“corner of Lot 5; thence South 59° 53 ! East:90 feet; thence South-
106° 53" West 294.4 feet to the Southerly line of Lot ‘5; thence
Northwest: 78 :feet more ‘or-less -to- the-Southwest-corner of Lot .5;
thence North 04° 19' East 294.9 feet more or less to the point
CleEbeginming. | oo Loeooooooommen oo

" together with all and si gular. the ts, heredit ats and éppﬁrfehﬁhce: and all other rights thereunto belonging or in anywise
nowi 9r-;bereaiter»appertaining, and the rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, L - - NIt e " .
S FOR THE -PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
s opom=m=== TEN THOUSAND AND . NO:-HUNDREDTHS ==-==--====esen—c=c=x=-="=""
"";'%-""""“T"""“"-‘f“«"“"‘"'5“’"““ :Dollars: with inferest thereon according to the terms of a promissory
note qf:eve:p‘dqta)‘heremth,, paynble»lo beneliciary,og order and made. by . grantor,. the final paymentof: principal and .interest hereof, if
“not:sooner paid, ‘to be.due and payable:._:.: July : Sy 959! : EERRRE RO

" .The date of:maturity of.the debt secured by this instrument. is the date,.stated. above, on which:the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,: assigned or .alienated by the grantor without lirst having obtained the writfen consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this ‘instrument, irrespectiveof - the maturity dates expressed . therein.  or.

;. herein, shall become immediately due and payable. S RPN Lo
"The above described real properly is not currently used for egricultural, timber or grazing purp

To'protect the security of this trust deed, grantor ‘agrees: (a): consent-t6 the making of any map or plat ol said property; (b) join in
1. Ta protect, ptescrveJlM ‘maintain ur;i propesty in good condition .. AIL0 I any. or any restriction thereon: (c)  join in any

'y -

or other ag tiecting this deed or the lien or charge
p ; e thereols (d) seconvey, without warranty, all or any part ol -the property. The
"2 To or . restare : p ptly. and . in . good -and. workmanlike grantee in any reconveyance may be: described as- the “‘person or persons
“manner any building:or improvement which may be constructed. damaged or Iegaﬂy-entn_:led,,thueto.’, and the recitals therein of any matters or. facts shall
destroyed thereon, and pay when due all costs incurred therelor, R be conclusive pro::l_ of ‘the truthiulness thereof. Trustee’s fees for any of the
s 2 3. To.comply-with all_laws, ordi K cov: condi-. Kces. in this paragraph shall be rot less than $5. .
" ‘tions and restrictions alfecting said property;-if the beneliciary 30 requests, fo . #1710 Upon’ any "default by grantor hereunder, beneficiary may at any
join in ing such 1 P to the. Uniloem Ci - time h notice, either in person, by agent or by a receiver fo be ap-
cial.Code ‘as:the beneliciary may require and ‘to pay lor. liling same in the . pointed by a court, and without redard to the adequacy of any security lor. .
proper. public ollice. oc. ollices, as well ‘as the cost of all liens searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicers or rching_agencies as may be deemed desirable the i< ¢ity-or any part thereol. in its  own name sue or otherwise collect the rents,
heneliciary. . - - - S _insues and profits, including those past due and unpaid, and apply the same,;
78 4. To p 5 ly.: ;on the b J, Im.colh and expenses of P and Hection, i H ble attor-
“now _or-herealter .erected ‘on the said premises adainst loss or damage by lire - -~ ney s’ lees” upon™any indebtedness secured hereby, and in such order as bene-
and such -other hazards as.the bF’§? v,‘,ﬂmum‘ to time require, in liciary . may. detesrmine. ra o Palinnh i A :
an amount not less than:$.110. vndk q e written in o . - 11, The - entering ~upon -and “taking . possession ol said praperty, . the
jea | ble to “the benef 'y, with -loss payable to the latter; all-, “collection of_ such rents, issues and prolits, or the proceeds ol lue and other
licies of ‘insurance shall be delivered to the heneliciary as.soon asinsured: i “policies or” P ion or ds lor any taking or damage of the
il the grantor. shall lail lor any reason to procure any such i and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said. policies to the beneliciary at least lifteen days prior to the expira-' - waive any default or notice of delault’ hereunder or invalidate any acy.done
- tian ol . any - palicy of- insurance .now or herealter elaced on said buildings. i pursuant to such notice.. g
"'the ‘beneliciary may procure the same  at {1213, Upon. delault by b;antor inp of any. i s od
) ° P 1 benel. ecur

s The:
" collected . under: any  fire ‘or- other; insurance ‘policy may be applied by beneti- The eSS ay
her . v
80 collected, or . declare all sums’ . diately due and payable. In such an

ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his pe
or release shall .~ ¢vent the beneliciary i ion may d 1o loreclose this trust deed

may . determine,’or, at option:of beneliciary the entire amount
-'in equity as a morigage or direct the trustee . to foreclose this trust deed by

_ any part lh_ueql. may bcl. H d fo & o aapplics ’ o
not cure ‘ot waive any default or notice ot de .‘."l’“ ereunder or kmval ate any advertisement and sale. In the Iatter event the beneliciary or the trustee shall

i act d"";,";-f,’":::p“:.;.,-,,,,:?,f.’f:.' Iree from ‘constrixction l'ens and to pay all & e3ecute and cause to be recorded his written notice of delault and his ‘election
taxes, assessmients and ‘other. chardes that may be levied or assessed upon or ~to - sell ‘the said described  real property to satisly the obligations sccured
against ‘said ; property belore any: part of ‘such . taxes, assessments. and other hereby; whereupon the trustee shall fix the time and place ol sale, give notice
| charges become past due or deling and p ptly deliver receipts.therefor : thereol as then required by :law and proceed- to foreclose this trust deed in

“ta beneliciary; .should . the § 1ail to make payment of any taxes, assess- i . the manner provided in ORS.SSJ‘O to 86.795. 5
insurance ‘premiums, liens or other charges payable by grantor, either 13. Should the b ficiary elect to f J by adver and sale
‘by direct pay or. by providi b icis with funds with which. to then after default at any time prior to live days belore the date sct by the
make- such ; payment, . beneliciary . may,.. at its option, make payment thereot, trustee for the trustee’s sale, the grantor or other persan so privileged by
and the amount so paid, with interest at the rate set forth in the note secured -~ ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby. ther with the obligati fescribed in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
lrusttdeed,;lhdl,bc added; (o and.become & pazt of the debt secured by this bligat d- thereby (including costs exp actually d in
trust. deed.” without waiver, ol any rights arising _trom breach of any of the enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
cavenants hereof *and ‘for such’payments, wth interest” as” aforesaid, the prop<’ di the p ded by law).other than such portion-of -the prin-
erty: hereinbelore' described, a3 well as:the" grantor, shall: be:bound ito the cipal a3 would not then be due had no delault occurred, and thereby cure
same ‘extent.ithat _they.are bound. for .the: pay “ol: the obligation_hetein .- . the default, in which' event all foreclosure p dings shall be d by

described, and all such, pay ¢s shall be is diately.due and payable with: the trustee. -
out notice, and - the nonpayment thereof shall, at the option of ‘the beneliciary. i - 14.-Otherwise, the sale shall be held on the date and at the time and
render: all’ sume. secured - by thix  trust ‘deed immediately due nd payableand " place designated in the notice of .sale or the time to which said sale may
constitute a breach of this trust deed. :.p ;i gon b wts sninivi 4 be postponed -as’ provided by law. The trustee may sell said property either
oo, 6..To pay: all costs, lees and expenses ot this trust including_the cost ;. in one parcel or_ in- scparate parcels and. shall scll the parcel or parcels’ at
of title ‘searchas well ‘as the other costs'and expenses of the frustee incurred . - auction to. the: highest bidder for. cash, pd]'lble at the time of sale. Trustee
in connection:with. or iin_enforcing. this cbligation and - trustee’s and ‘attarney’s 1 shall deliver_to the ser-its deed in form as required by law conveying
lees ‘actually incurred. y 8 . theefr_otpeny ‘s0"sold, but without*any covenant or warranty, express or im-
.. Th
h

and repair; not to: ar any 4 or improvement th 2
notv»lo'e;m?it oe.pcr'mit-any waste ol said. pr £ pnr '

ek ted,

. To appear in and delend any ‘action or. proceeding purporting to pli e recitals in the deed of any matters of fact shall be conclusive proof
alfect ‘the: security, rights or powers:of beneficiary, or trustee; and in any suit, .:: of . the truthfulness thereol. "Any ‘person, excluding the trustee, but including
action or lproct;dix;g ei::ll’whil:«!‘l ;h:h§en;:;dmry‘ or,!rus;‘ee m:y n’&pear, tuding the and beneficiary, may purch at the sale.
any suit_for .the foreclosure ol this deed, to pay all costs anc expemses, -, ... ... . 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding’. evidence "ol title and ‘the :beneliciary’s or trustee’s attorney’ s fees; the' " [poy aosly the proceeds of sale to payment ofo(“ "‘:: expenses of sale, in-
amount ‘ol ‘attorney’s. feea. me: ‘in this:p 7:in all.cases shall be ... (1 Jing the compensation’ of :the trustee and a reasonable charge by trustee’s
tixed by the trial court and in-the event of an appeal trom any judgment or . €2) fo the cbligation secured by the trust deed. (3)- to all persons
_decree ol the trial court,” grantor lurther ‘agrees fo pay such sum as the ap- " paving’ recorded liens subsequent ta the interest of the trusiee in: the trust

;" pellate court shall adjudge as the Y8 oritrustee’s altor-"-. .o ay their interests may appear in the order ol their priotity and (4) the
ney's fees:on such sppeal. B g . o surplus, it any, to the grantor or to his successor in interest entitled to such
a“}":m“"y:‘r“d‘h"{i;' vialt ot sald: property’ AR B takenr I oLt e e ey .
y . In the event (. at any poction n!" ‘o said” property betaken TS T g TG any . reason crmitind by law: bencliciary may leonr time to
under the-right ol ; in or X ahall Anve the - ““glay 4anaing & IUKCENE OF ".mws'l: any trustee namedd I:onin or to any
right, il it a0 elects, to. require that all or.any pottion ol the monies payable ... teustes appointed - hereunder. :Upon -such  appointment, arnd without
as_compemation lor such taking, which are in excess of the amount sequired conveyance (o the successor trustee, the latter shall be vested with all title,
to ‘pay all ressonable costs, expenses and attorney’s lees necessasily paid Of ' yowers and duties conterred upon: any trustee herein named or appointed
incurred by fr in auch - proceed; shall be paid.to y and - hereunder. Each such appoi and substitution shall be made by written
applied by it lirst upon any re cosrs and 5 and attorney’s lees, instrument d by . bencliciary, ining reference to this trust deed
both -in_ the trial and 2 coutts, y paid ot e bene~" - and jts place of record, which, when recorded in the oftice of the County
ticiary in - such praceedings, and the balance applied upon the indebtedness . Clerk or Recorder ol the county or counties in which the property is situated,
secured ‘Aereby;-and Jrantor agrees. at its own expense, (o take such actions . ghall be conclusive prool ol proper appoi of the truster.
;and “5“"““'m,yh:wmf:‘:",?ﬁ:h-':ﬁg:“::“wy " ,Ob“‘:"m‘ such:€OM=E0T s g Trustes accepts  this frust when' this deed,” duly executed and
',"',"""";" ::ompl ﬁmpo:"d trom ,3;“ to time upoh written nquo;t of  benes acknowledged is made a public record  as vided by law. Trustee is not =~
N by any * 1 and bie i this deed and th te 1 - obligated to notily any party hereto ol pending sale under any other deed of
iﬁ;'y‘;mp:'nm(ei:t;;l?‘ ol p',“-m...“z:ro et ).‘ d the nofe lof .- g st or ol any action or proceeding in which grantor, beneliciary or trustec
the liability ok any:person for the: pay ‘of the indebted trustee may ahall be & puty nnlm nu:h nquo{n or pro;eedmt is brought by trustee.

© NOTE: The  Trust: Dwed : Act pravides: that the trustee hersunder must:be elther on ‘ottorey, who :is ‘on active member :of the. Oregon_State’ Bar, @ bonk, trust company
ot savings and - foon hy d to. do’ busi wader the laws of Oregon or the United Stotes, o title h d to insure title to real
< property of thislstate, Its subsidiaries, affiliater,: ogents of bronches,: the United States of any agency thetes!, or an_escrow.agent licenied under ORS 696.505 1o 495.585.




¥ th,the?benehaary and those cIamung under h:m, that he is Iaw-
r perly nd has a vahd unencumbered txtle theteto ; -

" The granfor wmants tlmt tlle proeeeds ol tha loaa rcpre.nnted by the above deam‘bcd note and this trust deed are:
gag‘ primarily : Ior grantot’s pemm] lam:ly h rseh < or agri e ! al purposes (see’ Importam Notice below),

Tor-anorg Yot ‘..-‘... -+ u' Ot P -ery

or chel-perrposes mﬁ‘:er...qu Cepd af

oo This deed apphes to, mures to the benelit of and bmds all parties herato, the:r he:u, legatees, dewsees, administratars, execu-
‘tors, personal rap s and_assigns. The'term beneficiary shall mean the holder and owner, including pledgee, of the
‘contract sscured hereby. wbetber or not named ‘as a beneficiary herem. In ;onstmmj this deed and whenever the context so requires, the
i _Ima“ ‘the femini, and the s ‘,nndhe Jud, theplunl Lt )

IN. WI TNESS WHEREOF saxd grantor has bereunto set hzs hand the day and ye h’rs? above Written.v

OTICP Dolm, by nnlng oul. whldlmr wcn'mty {a) or (b) Is
2 “net applicable; it y.{a) Is opplicoble ond the beneficlary Is a creditor
:mammdzs«nwmm-rmmmmmmuhnmz,m

.MUSl’»eomp!j with ‘ the At : ;ond Regulation by “making  required

? o IF: this Instrume; I3, 1o be a FIRST lien' 19 finance.
L iof @ dwnlﬂ use_ Stevens-Ness Form No.. 1305 or equivalent;
1 1¥ this: Instrument. is-NQT 1o be o first lien, or'ls not- !o ﬂn«m« the pmchcu
Jof ¢ dw-lllngim“Shnns-Non Form No. 1306, 18

Actls

STATE OF OREGON, County o.......

~.who, each being first

duly .nvorn, did say that 'the Iormer is tbc
5,“",. ident audthat the lutter utha ;

id instr t to be its voluntary act

(OFFICIAL
. SEAL)

o nedﬁrmmgis‘cbn'v:}mcz:r S
/+Te.be wted ealy when sbligafiens have boen paid, i ...

? ving trust deed All “sums- secured by said
eby-aro tlo y\ou ol any sums owing to you under the terms of .
) .0f; 1, t0: cancel. all evidar, v, said trust:deed (which are. delivered to you -
; he:amthxogubegwdh said tru:t deed) cnifqrecomey, mthout warranfy to tbo p.lrtm deujnated by the ferms of said ‘trust deed the

'd byfyoa ‘under, the umuMuI toconveylm and doaxmmts

¥y

o R
: I certify that.the thhm mstrumcnt :
was recewed for record on the .
Siefni ol
. at..3338. o'clock .P. M., and recorded
ce nescrven :*'in book/reel/volume No. ... M.. 83..0n

S P 7 page ....lQ'ZQ?.......oras!ee/hle ﬁ:
. RECORDER'S use i ~ment/nucrohlm/mcephon No..<. ... ;
W B | I = e Rccordo!Mottgagesol said County.
s 0 | RS IR L : e ‘Witness my hand- and. seal of
PR ticiary ; T ;
L5 i1 ¢ Boooliclary : ie T ’ ,County ‘affixed. -

iy ArEes

Eyelm;Biehn.,_mCmmtx,Clerk

AFTER RECORDING RETURN TO

X ;ﬂ) . TmE
T g RS Z “,afua




