- DEED OF TRUST

. THIS DEED OF TRUST is made this. .. SISt o
'19.83, among the Grantor,.....RONNIE T, BLOFSKY and NaNCY
..h and wife, ... 0

Sisem .-~ (herein “Trustee™), and the Beneficiary,

tation ., corporation organized and
» Whose address is

~...540 Main Street, . Klamath F

’ Bdkkpwén; in consideration of the indebtedness herein recited and the trust herein created, irrevocably grams
““tnd conveys to Tn:stcc,»in trust, with power of sale, the following described property located in the County of
Klam th. . el "+« iy State of Oregon: - '

~ The South one-half of Lot 3, Block 6, Altamdnt~Acres,'according
~.to the official plat thereof on file in the office of the County
[ Clerk of Klamath County, Oregon, SAVINGS AND EXCEPTING that
©portion described in M65 -page .1197, records of Klamath County, .
-Oregon, for the wideningfofiBisbee Street.- e :

*k djustébie[gaté Ldéthider,madé?a‘pétt]héreih. ‘

ee. Street, ... ... Klamath Falls,
L : : i [Streé!] . R S c - [City]
- (herein “Property Address”); - ’
Tbélsfﬂsk thh all the improvements- now or héicafté: crected on the property, and all easements, rights,
f appunenancgs,'rcnts (subject however to the rights and authorities given herein to Lender to collect and apply such
. Jents), royalties, mineral, oif and gas rights and profits, water, water rights, and water stock, and all fixtures now or

o hereafter attached to the property, all of which, including replacements and additions thereto, shall be decmed to be

= ~and remain'a part of the property covered by this Deed of Trust; and all of the foregoing; together with said property
- (or the leasehold estate if lhi}: Deed of Trust'is on'a leasehold) are herein referred to as the “Property”;

....... R xx -+« Dollars, with interest thercon, providing for wmonthly installments

. With the balance of the indebtedncss, if not sooner paid, due and payableon. .., Lo

S ? Ceaviiiidthe payment of all other sums, with interest thercon, advanced

ity of this Deed of Trust; and the performance: of the covenants and

agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
‘to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™). :

&rih:ip;ll sum of..TEN . THOUSAND ‘FIV E. HUNDREDR. AND

" Borrower covenants that Borrower a\ifuily:s'eiscd_ of the st cyed and has the right to gram

~'and convey the Property, that the Property j ncumbered, orrower will warrant and defend generally
“the'title' to the Property. é}gyains‘t:‘a»ll claims and}degn‘ands;’ ‘subject to’any declarations, 1 )

of exceptions to erag ny title insurance policy insuring Lender’s

1104 Famity—5/75 —FNMA/FHLMC UNIFORM INSTRUMENT . 30-FHLMC-OREGON—_AS & AS, Inc.

[
oy b R

i




; p :
OIT and Lender covenant and agree as follows

: 1. Payment of Principal and Interest. 'Bo r shall promptly ‘pay when due_the principal of and interest on the
.-indebtedness evidenced by the Note; prepayment and late charges as providéd in the Note, and the principal of and interest
-on any Future Advances secured by. this. Deed of Trust: .. ° [RET TR T TR ) Lo

- 2. Funds for Taxes and Insorance. ‘Subject to applicable law or fo a’ written waiver by Lender, Borrower: shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paidin full,
‘a sum (herein “Funds”). equal. to one-twelfth “of - the yearly ‘taxes “and asscssments which may attain ‘priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelith of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable ¢stimates thereof.,

: The Funds shall be held in-an institution the deposits or accounts of which are insured or guaranteed by a Federal or
. state agency (including Lender if Lender is such an institution)- Lender shall apply the Funds to pay said taxcs, assessments,
~insurance premiums and ground rents.” Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inicrest on the Funds and applicable law
permits Lender to make such’ a charge.’ Borrower and Lender ‘may agree in- writing at the time-of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made.. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.. - SR o : . :

. If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes;
assessments, insurance premiums-and ground rents- as they fall due; such excess shall be, at Borrower's option, . either
promptly ‘repaid. to Borrower or credited to Borrower on monthly installments of Funds. If.the amount of the Funds
held by:Lender shall not be sufficient to_pay taxes, assessments, instirance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
... by Lender to Borrower requesting payment:thereof. . : )

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds

- held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender.: Lender

shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by

Lender at the time of application as a credit against the sums sccured by this Deed of Trust. :

3.  Application of Payments. ‘Unless applicable law: provides' otherwise, all payments rcceived by Lender under the

Note and paragrnghs 1.and 2 hereof shall be applicd by Lender first.in payment of amounts payable to Lender by Borrower
" under paragraph 2 hereof, then to interest payable on the Necte, then to the principal of the Note, and then to interest and

pn'nc‘i’pal on any Future Advances.: -~ . .» T :

4. Ch Liens. ' Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
h may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
. -manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly

-to the payee thereof. ‘Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the

-+ event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
i j tori i st; provided, that Borrower shali not be

e payment of the obligation secured by

such lien in a manner acceptable to Lender. or shall in'good faith contest such lien by, or defend enforcement of such lien in.
legal'proceedings which operate to prevent the cenforcement of the lien or forfeiture of the Property or any part. thereof.
. Insurance. ' Borrower shall keep the improvements now existing or hereafter erected on the Property insured’
against loss by fire, hazards included within the term “extended coverage”; and such other hazards as Lender may require
and in such amounts and for such periods as Lender may-require; provided, that Lender shall not require that the amount of

-such coverage exceed that amount of .coverage required to pay the sums secured by this Deed of Trust.

- .~ 'The insurance carrier providing the insurance. shall be chosen by Borrower. subject to approval by Lender: provided.

that such approval shall not be unreasonably withheld. “All premiums on-insurance policies shall be paid in_the manner
- provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
. lmsurance carrier. . - - i R :

‘All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
e in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
orrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
" Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
. by Borrower. : : : : e -
Y - Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically. feasible and the security of this Deed of Trust is
- not thereby impaired.” If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance procecds shall be' applied to the sums secured by this Deed of Trust, with the excess, if any, paid
10 -Borrower. - If the Property is abandoned by.Borrower,:or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is au i pply the insurance proceeds-at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.. R
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
~or postpone the due date of the monthly installments referred fo in paragraphs .1 and 2 hereof or change the amount of
: such installments. If under paragraph 18 hercof the Property is acquired by Lender, all right; title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
cr acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
asquisition. - S R : : s Co -

’q 6. ‘Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.: Borrower
-shall keep the Property in’good repair and shall not’ commit wasle or. permit’ impairment or deterioration of the Property

and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in &

condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

.OF: covenants “creating’or "governing ‘the condominium  or planned _unit ‘development, the by-laws and regulations of the

ini anncd unit development;: and constituent documents. If a condominium’ or planned unit development
y Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
.. shall'be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider

- were:a part hereof. ) : L : -

.1/+7.- . Protection of Lender’s Security. . If Borrower fails to perform the covenants and ‘agrecments contained in this
:Deed. of Trust, or:if any action or proceeding -is commenced . which materially affects’ Lender’s interest - in the Property,
“‘including, but not limited to, eminent. domain, insolvency, code cnforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums ‘and take such action as is necessary to protect Lender's interest. including, but not limited 10, disbursement of
reasonable “attorney’s fees and entry upon the Property to make repairs.: If - Lender required mortgage insurance as a
condition of making the Ioan sccured by this: Deed of Trust, Borrower shall pay’ the premiums required 1o maintain such
insurance in cffect until such time as the requircment for such insurance terminates . in accordance with Borcowers and
Lender’s written agrecment or applicable law. - Borrower. shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof. - B . :

.2~ Any "amounts disbursed” by Lender pursuant 1o this paragraph’ 7, with ‘interest . thercon,  shall become additional
indcb(cdy;css of Barrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at'such_rate: would. be contrary to applicable law, in’ which event such amounts shall. bear interest at the highest rate
permissible under applicable law." Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, . ;oo L B B e e : .
; : ion.” Lender may make or cause to be made reasonablé entries upon and inspections of the Property. provided

I
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. . Sora ST R e : oo .




ation. . The procecds of any award aim for damages; direct op cdnscquénlial. in conncction with any -
fi o!bel;ta{‘(mg of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
10 to Lender, . - T R : :
event of a'tota] taking of the Pro
if any; paj

er w

, at Lender‘sopxion,

this Deed of R :

“"Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shajj not extend

or gqstp'gﬁe the due dage of .the moathly installments referred to jp paragraphs-1 angd. 2 hereof or change the amount of
such ins ments, - el ) S

emedies ive, - i i in thi re distinct and cumulative 1o any other right

or remedy under this Dy f T rded by } be exercised concurrently, independently or
successively, . - e : S

13, Succ&.ors and Ass ral Liability; Captions, The Covenants and agreements herein

0, the respective successors and assigns of Lender and Borrower,

Venants and agreements of Borrower. shal| be joint and several,

eed of Trust are for convenience only and are not to be used 1o

any notice required under épplicable law o be
Deed of Trust shall be given by mailin notic

is sold or transferred
rance subordinaie o
* devise,

'Len‘der may, without
‘Non-
18. "Accelera

esignated in the notice o
Y. postpone sale of all or a0y parcel of the Property by
ed sale.” Lender or Lender’s designee may purchase the

or warranty,

h prim: v statements mage

Tustee shal app! : y ) s "OMS and. expenses of the

sale, including; but not limited to, r s '¥'s fees sty i : el (1) to all siymy secured
by this Deed of Trust; ang (c) the excess, pers Y entitled thereto,

19, : Borrower’s Right to Reinstate, ith ing L S of the sumy secured by this Dead of Trusy,

Barrower shall j i cedings { 1 this Decd of Trys discontinued oy any time

" prior-to the carl; _ (i h t : sug er of s contained in thiy

contained-in- this De :
~including; but not limited to; reasonable attorney’s fees; and
.. to.assure that the lien of tl;is;Degd"of Tn:st,v l,ender’s» interest’ inth
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d by this Deed of Trust shall continue unimpaired. Upon such payment ang cure by Borrower, this Deed of Trust and
e obligations secured hereby shail remain in full force ‘and effect as if no acceleration had occurred. i : : )

0. :Assignment of Rents; ‘Appointment of Receiver; Lender in Possession.” As additional security hereunder, Borrower

Y. assigns to;Lender. the Tents of the'Propeny,’pmvided that Borrower shall, prior to. acceleration under paragraph 18

" hereof or abandonment of the Property, have the right 1o collect and reta; rents as they become die and payable.

c i r paragraph -18 hereof or abandonment of the Property, Lender; in person, by agent or by
eiver, shall be entitled to enter.upon, take possession of and manage the Property and to collect the

i i All tents collected by Lender or the receiver shall be applied first to Payment

. management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
: bonds and feasonable attorney’s fees, and then'to the sums secured by this Deed of Trust. Lender and the receiver

shall be'liable to account only. for those rents actually recejved., : :

Future :Advances, Upon ‘request of ‘Borrower, Lender, at Lender's
Trustee to Borrower, may make Future Ad s to Borrower, Sy
red by this Deed of Trust when evid, i

Upon

the Proper
. to Trustee.:
 thereto,

¢ Use of Property. .
Attorney’s Fees, As

—Borrower

—Borrower
Countyss:' .

S MLy, 48.3,4 ‘personally appeared the above named
. ky.and’N B “.....and acknowledged

the foregoing instrument to be-

. REQUEST FOR RECONVEYANCE

te or notes secured by this Deed of Trust.- Said not¢ or nhotes, together
ved of ‘Trust, have been paid in full: . You are hereby dirccted 10 cancel

ich are delivered “hereby vey; without warranty, all the
St tc cr legally entitled thereto.

Fy Lendjerf and ﬁgéordér) , ;




‘ Thxs Rider is made this B dayof ... iy » and is incorporated jnfo and shall
‘be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt: (the ““Security Instru-

“" - 'ment”’) of the same date given by the undersigned (the “Borrower’’) to secure Borrower’s Note to
Rl KLAMATH FIRST FEDER AND LOARN ASSOCIATION . .

"o+ (the “Lender date (the “Note”’) and covering the roperty described in the Security Instrument ang ,
‘located at Bisbee Street, K1 th Fal gon, 97601

: ‘" Property Address )

"~ Lender further covenant and agree as follows: . & S
. INTEREST RATE AND MONTHLY PAYMEN CHANGES ' o
-y _The Note has an ““Initial Interest Rate* ofLl 1/R The Note interest rate may be increased or decreased on the
1St day of the month beginning on . September . -+ 19.84. . and on that day of the month every
, months thereafter. - e e S
-2~ Changes in the interest rate are governed by changes in an interest rate index called the ““Index". The Index js the:
. [Check one box 1o indicate Index) .. il : e
L) me *Contract Interest}Rate,'Purchase' of Previously Occupied Homes, National Average for alf Major

published by the Federal Home Loan Bank Board.

' Modifications, In addition to thé“covcridntsand‘agrecments made in the Security Instrument, Borrower and

- Types of Lenders"
B ) O,
5 [Check one box to indicate whether
42" 7. be no maximiim limit on changes.)
CSay O There is no maxi imit ¢ , :
. B Theinteres ; Q0 percentage points at any Change Date,
: Ifthe interest rate ch ount of ’s monthly Payments will change as provided in the Note. In-
" creases in the interest rate will r igh ecreases in the interest rate will result in lower payments. _
“B. LOAN CHARGES S o g

 interpret
.loan would exceed pe

‘- secure an agreement in a_ )

D, TRANSFEROFTHEPROPERTY o S e e s : :

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

increase in the ote interest rate, or (2) an increase in {or removal of) the limit on the amount of any one in-

277 terest rate change (if there is a limit), or (3)a change in the Base Index figure, or al] of these, as a condition of Lender’s

-+ waiving the option to accelerate provided in paragraph )y . . : :

By signing this, Borrower agrees to all of the above. : Y ] i
imit ‘on' the interest rate adjustments during the life of the loan ofcplus

Or minus three (+/- 3.00) percentage points_.‘7p
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