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in .. Klamath

Lot 8, Black 15, EWAUNA HEIGHTS,

" manner any building
" destroyed thereon, and pay when due all

pro; publi
by Pl?l'in‘
beneliciary.

~ ol title

. incureed By Jrantor in such procendings,

 TRUST DEED

1th

Vol 3 Page 10764 &

day of JULY.

- THIS TRUST DEED, made this

IS

, 1983, between . |

_-PEGGY. D DUEF. who_acquixed.title_as.PEGGY. D. POPEJOY.

as Grantor, .. WILLIAM.L. STSEMORE

, as . Trustee, and

. .GERTIEIED_MORTGAGE.COMPANY, an Oreson corporation.

as'Be}iéIféiafﬁ, s

B ' Grantor irrel)ocably grants, ba}géins, sells

in ‘the office of . the Co

TR WITNESSETH:
and conveys to trustee in
County, Oregon, described as:

according to the official plat thereof on file
k of Klamath County, Oregon. R

trust; with power of sale, thé property

together with a]l'arrd ingular the heredit.
now oc herealter appertaining,
tion with said real estats.

FOR THE PURPOSE OF SECURING PERFORMANCE

and all other rights thereunto belonging or in anywise

and appur
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

wm of . FOUR THOUSAND DOLLARS_AND_No/100

Dollars, with int thereon according to the terms of a promissory

noto of even date herewith. payable fo beneficiary or order amd o
not sooner paid, to ba due and payable y.7 :

e by grantor, the émal payment of principal and interest hereof, it

The date of maturity-of the debe sscured by this instrament e tho date, stated above,
described property,

becomes due and payable. In the event the within

on which the linal installment of said note
or any interest therein is sold, agreed to be

or any part thereof,

sold, conveyed, ‘assigned or alienated by the grantor without first having obtained {he written consent or a,

then, at the beneliciary’s option, all obligations
herein, shall b i diately due and payable.
The obove described real ¢

y is not

P

To protect the security of this truse deed, grantor agrees:
in good conditi

secured by this instru

ty used for agricultural, timber or grazing purposes.

(a) comsent to the making of any map or plat of said property; (b) join in

1. To protect, preserve and maintain said pro,
and repair; not to semove or demolish any. building or
not lo commit or permit any waste of said property. :

N A ¢ plete- or restore . promptly and
i hich may
costs intuncd' therefor.

,.l'll'be‘ Yy 30
to the Unik

improvement thereon;

3. To

comply with all laws,
i 4 said

ing such fi 2

% any Of creating any restriction thereon; (c} join in._any
subordination or other agreernent alfecting this deed or the lien or charge
thereol; €d) reconvey, without warranty, all or any part of the praperty. The
Krantee in_ any. reconveyance may be described as the person or persons
" legally entitied thereto, recitals therein of any matters or facts shall
be conclusive proo! of the truthtulness thereof. Trustee's fees for any ol the
d in this ph shall be not less than $£5.
.llz. Upon any default by grantor hereunder, beneficiary may at any

services

tions and
Join’in

cial. Code az the beneliciary. n‘uy require and to pay for filing same in the
ic office or ollices, as well as the cost ‘ol all lien searches made
aliicers or. searching afencies as may be deemed.desirable by the -

il 4T provide iand ly on the . buildings
now or Rerealter erected on the said peemises againat loss or damage by lie
and such ather Aasards as: the, pei. mv frony time to time require, in
an amount rot less than § - 1ULL valUe i, writlen iR
companies acceptable to the beneliciary, with yable to the latter; all
policies of i be deli ? to the b iary as soon as insured; -
i the grantor shall tail for Aany reason fo procure any such insurance and to
deliver said policies to the beneliciary ‘at least lifteen days prior to the expira-
tion ‘ol any: policy of insurance now or herealter placed on . said buildings,
the beneliciary may s Th

procure the same at ™
llected under any lire or other insurarce policy may be applied by beneli-
ciary upon any _indebtedness secured hereby and in such order as lz.enehgiary

" less costs and expe:

cither in person, by agent or by a receiver to be ap.
adequacy of any security for
take possession of said prop-
r otherwise collect the rents,
and unpaid, and apply the same,
3 nses ol operation and collection, including reasonable attor-
ney’s lees upon any “indebtedness secured hereby, and in such order as bene-
ficiary may determine.
.11, The entering upon and taking possession of said property, - the
collection ol such sents, issues and profits, or the proceeds of fire and other
policies or pe ion or awards for any taking or damage of the
property, and the lication or release thereof as alotesaid, ‘shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any l'ndebtedness. secured
hereby t:‘rl in his performance ol any ag h ter, the benefi may
dect. H

issues and prolits, including those past due

may determine, oc at ‘option of beneliciary the. entire "0 or
any part thereol, may be relensed to grantor. Such application or telease shall
not cure of waive any' default or notice of de; A der o¢ invalidate any
act done pursuant to such natice. .
3. To keep said premises Iree from construction
assessment: tmay be levied

L'ens and to pay all
or assessed upon or

payment ol
premiums, liens or other charges payable
by direct payment or by providing bem{itiary_wilh 's with which to
make. auch payment, beneliciary may, at its option, make payment  theseof,
and the amount 10 paid, with interest a1 the rate set forth in the note secured
hereby, togdether with the oblifati described in paragraphs 6 and 7 of this
trust deed, shall be added 1o and become & part.of the debt secured by this
trust. deed, without waiver of any tights arising from breach of any of the
cavenants hereol and for such payments, wih interest as afocesaid, the prop.
erty hereindelore described. as well as the grantor, shall -be bound to .the
same extent that they -are for: the of the obligati '
described, all such pay shall be diately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
is trust deed i diately due ble and ~
constitute a breach ol this trust deed. ... ..
§. To pay all costs, lees and expenses
search as well as the other custs and expenses of the frustee incurred
in connection with or In enforcind this obligation and trustee’s and attorney's
lees actually incurred. . . S
7. To appear in and delend any acton or proceeding purporting to
allect the security tights or powers of beneliciaty ot trustee: and in any suit,

of this trust including the cost .

4 « the ¢4
hereby i iately due and payable. In such an
'y at his election may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to lforeclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be fed his wri notice of default and his electi

event the benelicii

his
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee's sale, the gdrantor or other person so- privileged by
ORS 86.760, may pay to the beneliciary or his successors in intcrest, respec-
tively, the entire amount then due under the terms ol the trust deed and the

bligati d thereby .(including costs and expenses actually incurred in

enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-
“-cipal as would not then be due had no detault occurred, and thereby cure
the default, in which event all foreclosure pi di shall be dismissed by
the frustee.

14. Otherwise, the sale shall be held on the date and at the time and
‘place designated in the notice of sale or-the time to which said sale may

postponed as provided by law. The trustee may sell said property either

in one parcel or.in separate parcels and shall sell the parcel ‘or parcels at
. auction to the, highest . bidder lor cash, payable mt the time of sale, Trustee
" shall deliver t0 the pirchaser its deed in form as required by law conveying
the tly 30 sold, but without any covenant or warranly, express or ime
plied. 7’1’; recitals in the deed of any matters of iact shall be conclusive prool
but including

action or proceeding in which the beneliciaty or trustee may Tudir
any suit for. the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s lees: the
ol ati ¥'s lees ioned in this ,.'Iinalla.sauullbe
lizxed by the trial court and in the event of an appeal from any judgment or
decree of the trial court. grantoe further Agrees fo pay such sum as the ap-
peliate court shall sdjistie ble av the Denelscs
ney’s lees on such appeal.

¥'* or tnntee’s attors -
1¢ is mutually agreed that: . ;
. In the eveni that any partion ve al? of sakl propetty sMall be taken
unler the right ol i P in or 7 i Detvel ¥ shall Aave the
tighe, il it 30 _elects, to sequite that all ar any. portion of the monics payable

pay all geasonable costs, expenses amd attorney’s lees
shall ‘be panl
applied by it lirst upon any reasonable costs and expenses ard attorney’s lees,
bath in_the trial and appellate cousts, nNecessasily paid ove incutred by bene
liciary in such proceedings, and the balance apphed upon the indebtedness
secured hereby: ard grantor agrees, at ity own expense, (o take such actions
and ‘execute wuch -instruments as ‘shall be necessary in’ obtaining asuch com-
¥ ‘ ptly upon beneliciary’s request.

20 9. AL any time and fromy time to time upon weitten request of bene-
liciary, payment ol its tees arnd presentation of thiv deed and the note for

to

- ‘endorsement (in case of full reconverances, h; rahn:-xlla'lim). without atlecting
h ot

the Liability ol any. persony lor the pay frustee may

of the truthfulness thereof, Any person, excluding the trustee,
the g and beneliciary, may purch at the sale.
frustee sells pursuant to the powers provided herein, trustee
s of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by the trust deed, (3) to all persons
having ded liens bregq to the i of the trustee in the teust
deed ar their interests may appear in the onder of their priority and (4) the
surplus, it any, to the 2ranfot o to Ain suncvessae in intecest entitled to such
s plus. -

15. When

i by law b liciary may lrom time to
time appuint A SKCERIOr OF UCCEsIOrS 1o any teustee namal herein or to any
successor frustee appointed hereunder. Upon such appointient, amd without
conveyance (o the successor frustee, the latter shall be vested with all title,
powers and duties conterred. upon any - trustee hetein namel or appointed
bereunder, Each such i nt arn bstituti all be wade by wiitten
e to this trust  deed
e ollice of the County
or counfies in which the property is situated,

ol proper i of the r trustee.
17. Trustee accepts thia trust when this deed. duly erecuted and
acknowled, P vided by law. Trustee is not
H H ing sale urler any uther deed of
Wl grantor, beneliciary or trustee

action o procendind is brought by trustee,

16. Foe any geamn

trust or of any
shall be a party unless such

NOTE: The Trust Daed Act ‘providdes . that the: trustes hereunder must be either an atromey,
v Mbo iStian outh ] [ wnder the laws of Oregon or
agents or bronches, the United States or

o do e

of savings and n
Property of this state, . Ity subsidiaries, affiliates,

e who Is on’ active’ member of ‘the Oregon State Bor, . Lonk, Yrust company
the United States, a.title | pony hy d 10 inwry title 1o real
ony ogency theteol, or on sscrow ogent licensed wnder ORS 696.505 10 695.58S.




The grantor covenants and agrees e
in fee simple of said described jes property and has

The grantor warrants that the proceeds of the loan fepresented by the
(a)e -primacily  for grantor’s personal, family, household or agricultural

. an organization, or (even it drantor is a natural person) are for
purposes. o

... ... This deed applies
fors, personal 1
contract secured

o 1,

1ne : g

horedy,

be

and vvgth thebeneftcmry and ‘tl?qse claiming Vtvxrnder him, that he is law-
.a-valid, unencumbered title thereto e

above described note and this trust deed are:
purposes (see Importans Notice

below),

or cial purposes other than agricultural

X admim'strarors, execu-
including pledgee, of the
ever the context so requires, the

* IMPORTANT NOTICE: Delete, by fining out, whichever

not applicable; if Y (a) is licable and the
os. such word Is defined .in the Truth-in-Lending

‘- baneficlary MUST comply ‘with the Act end
disclosures; for this purpose, if this Inst

" the: se of a dwalling, use

. I this Instrume;

“of ‘a dwelling

warranty (a) or (b} is
beneficiary is o creditor
Act ond Regulation Z, the
Regulation’ by maoking required
Is to be'q FIRST lisn to finance
Stevens-Ness Formi No, 1305 ‘or equivalent; -
nt is NOT to be a first lfen, or Is not to- finance the purchase ;
use Stevens-Ness Form No, 1306, or ivalent., If li :
with the Act is not required, disregard this notice. ‘ :

"N‘ ﬂlm’l“. N Lt g
' LILI::. form :l' c’bd.m:b:l:l:n:n: eppesite.} - .,

STATE OF OREGON, = ;

o B ey P
i S

1585

bemd the above named : ;. B

duly

secretary of -

a corporation,

and ‘each of
and deed.

SEAL

J
]
‘
s
i
¢
i
i
1

IN WITNESS WHEREOF, saiq grantor has hereunto set hig hiar

above written.

Pérsonally : appeared

sworn, did say that‘
president and that the

' —rwi L who, each beihg tirst
latter is the.. . .

the former is

and that the seal aftixed to the Toregoing insteument is the
- corporate seal of said

sealed in behalt of said

corporation-and that the instrument was signed and
i of its board of directors;

them "acknc

Notary Public for Oregon” T T

My comﬁxiuiqn expires:

Corporation by authority
dged said instr to be its voluntary act

(OFFICIAL
SEAL)

i inganios

REQUEST FOR FULL l:convivmcl
l‘.hm‘ody'lnucﬂlycﬁmbmbnnmd.‘ :

e i RIS L BT R

" D net lose or destrey this Trest Deed OR THE NOTE which & secures, Beth mest be !cllnfgd 1o the Imlurlu H

Beneliciary "

before

TRUST DEED
AT e e R

Duff

ATV r o

SPACKE RESERVED
‘ FOR
" RECORDER'S use

I ’ ‘AFTER:RZCORDlNG,‘RETUEN To

 Gertified Mortgage Co.

836 Klamath Ave =
S Rlam;l,t&?a,}{f: ’Oregon 97601

S i

"benty of ...

STATE OF OREGON,
Klamath
1L certify that the within instru-
Mment was-received for record on éhe
8D davof July 83,
23306 o'clock P _m wand recorded
i book/reelivolume N083 :
page. 107¢ 'X..or as document /fe /file/ -
_instrument / microfilm No. 251"'é, :

Record of Moregages” of said County.
Witness my  hand and “seal of

: e Cbunty affixed.

ME THILE

.

elyn Biehn, County Clerk

O

*
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