"THIsﬂkas : R LR o )
AUDIE S0

- aaveeasie, i bt S U SRS LTSS PR vmaane. eonoreeouay

B as Grantor, ... MOUNT N.,.I.IT.LE..COWANL NQ.-.....‘..................;. -+ as ‘Trustee, and

o DIANNA TEE OWEN. and B —ANN._E_NQLEN.;...eas:h..;a.s..:l:c;:..an.‘nndiyidad..%..mtenes.t..,........

,’as Beneficiary,

; WiTNEssE‘TH.-_ o , o
Grantor itrevocgbly grants, bargains, sells and conveys to trustee in trusr,LWith Power of sale, the property
in Klmna R .;;;.;L.;:....County, Oregqn, described as: o . ‘ S

Lot 8 in Block 5, EWAUNA HETGHTS ADDITION to the City of Klamath Falls, according to
< the qffiCig \P}a§g§h65§9§ on . file in the office of the County Clerk of Klamath County,

AL

Oregon.™ =7~ L

todether with all and s; §ular the ¢, s, heredit and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in . connec-
tion with said real estate.’ ) B

FOR THE PURPOSE  OF SE n contained and payment of the

sun of ...-,"E;FTEEN..THOUSAND,;ANDHNO/lOOM.,,,V_‘, =====~($15,000.00)—ac__.

R e e e T LI weensr.Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to bene[l'ciary or order and made by grantor, the tinal payment of principal and interest hereot, if
R0t sooner. paid, to be due and payable . - PET_terms of note. - JI9.

. The date of matyri is i i ted above, on which the final installment of said note
becomes due and Dpayable. : ’ ’

The above d d req] i ) I I, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent Pproperty;
oo 4o 1o protect, preserve and intais i perty in. good diti granting any eon; (c)
and repair; not to remave or demolish any building or j; nt th ;- or other agr or the lien
not to commit or permit any waste of said property. i thereol; (d} reconvey, without warranty, al} Or any part of the property.
Sood and . workmanlike grantee in_any reconveya be drscnb_ed as.the “pesson o persons
N damaged or  legally entitled thereto,™ he recitals there'n ol any matters or facts shall
efor. . be conclusive proof of 1t tiness thereof. Trustee's fees for any of the
regulations, covenants, condi- ~ Bervices ioned in this paragraph shall be not fess than $5.
r: il the benelicia, 10. Upon any delault by Lrantor hereu: may at_any
out notice, either in person, by - er 1o be ap-
i of any security for
ion of said prop.
the renes,
" : aid, and apply the same,
To' provide ‘and ‘continuously maintain insurance on the buildings nd .expenses of Operation and col . including reasonable attor.
now or herealter erected.on the said premises agdainst foss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the liciaré may _from time go time require, in liciary may determine.
an amount not less than,$ 1) ~1I urébrievaiue . Written in - 11. The entering ‘upon ‘and faking possession of said , the
i ble t6 - the benetiol Y. with Joss payable to the latter; all X ! such rents, issues and prolits, or the proceeds of ftire and other
licies of insurance shall' be delivered to the beneticiary as s00n ‘as insured; i licies or ion or awards for any taking or damage of the
4o feason {0 procure any such insurance and . to property, and the application or release thereof as aloresaid, shall not cure or
¥'S prior to the expira- waive any default or notice of defaule hereunder or invalidate any act done
any o - blaced on saidh buildings, - . pursuant to such notice.
the beneticiar may procure " same ' at - grantor's expense, e amount . .
collected unde’; any lite-or other insurance policy may be applied by benefi- 12. Upon delault by grantor N payment of any indebtedness secured
ciary upon any indebtedness’ secyr and in such order as beneliciary - hereby or in his pe of any < hereunder, the beneficiary may
may determine, or at optiony of b he entire amount 20 collected. or declare alt sums secured pereby‘nmmed:ately due and payable._ In such an
any part thereol, may be released fo_grantor. Such application or release shall - event the beneficiary at his election may. proceed to for eclose this trust deed
not cure or waive any delault or P er or invalidate any in equity as a mortgage or direct the trustee to lor_«;lose this trust deed by
act done pursuant to such natice. advertisement and sale. In rhe' latter event the beneliciary or the trustee shail
1

p ises. : i ¥ . execute and cause to be y s def. and
5. To.keep said-premises free from construction l.;:rsa:::;i s«‘iou’:;‘n :l’l to sell the <3 e ity el obligations cemction
assessments and other ime and place of sale, give notice
deliver receipts therelor pr:t;ug to foreclose this trust deed in
h 86.795.

the beneliciary elect to loreclose
by direct payment or b idis ici i -hi r default at any time prior to live days
make such payment, beneliciary may, i v trustee for the frustee’s sale, the Arant,
and the amount so paid, with interest a i ORS i
Rereby, together with the obligations
- trust deed, shall be added lol and be P ety
ithout- waiver o, -. enforcein,
::::llls:mile:ld.he'::)la: ceeding the amounts provided by law) oth,
" cipal as would not then be due had no
the detault, in which event all forect
the trustee, R
| . 14. Otherwise, the sale shall be held on the date and at the time and
red By this trust deed -, place designated in the notice is A J
constitute a breach of this trust deed. R R i : f, postponed ‘as provided by law.

N .- To pay all costs, lees and expenses of this truse including the cost - ; pa i 2 cels at
of title search” as well as the other costs and fxpenses of the trustee incurred H i : H of sale. Trustee
in connection with ar in enforcing this obligation and trustee’s and artorney’s i i o law conveying
lees actually incurred. . . - roperty Id, but without any ranty, espress or im.

. 7. To appear in' and delend any ‘action or proceeding purporting 10" plied. 7’!’&9 recitals in the deed of any matters ol fact shall ba <onclusive proof
allect the security zights o or trustee: and in any suit, of the truthluiness thereol. Any person, excluding . the trustee, but including
action or proceedin, h the g and beneliciary, may purchase at the sale.

g Y appear in the oder
ney’s lees on such appeal. . . Jrnlus, i any, ta the deantor ar to o SN eas

It is mutually :Arm-d that; 2 ol wid Mall o toa surplus, )

- In the event that any Jportion or all ol wai, propeety s, faken a. For any s tmitted By law beneliciary may m tim,
undler the sight ol eminent domain or :omlrmmhon._benehﬂuy ahall have the I o uc’;u;\‘r‘:: f;\:‘_‘”(:i u: any trustee o l" el h’":;:' ('" 'l'l’. ‘; ':;’
ridht, it it so elects, to fequire that all or A%% portion of the SUCCESSOr trustee appointed hereunder. Upon such APPANtMENt, and withomwt
to Sompensation lor such tuking, which are i exce: 4 N conveyance o the successor frustee, the latter shall be vesgod with-all title,
to pay all reasonable costs, expenses . s feo ssarily powers and_duties wonlerred uPOn ANV tstee hetein named o appointed
tncureed by Krantor in such . proceedi Ad Rereundree, Kach such PF and aulsstitution shall be made By written
applied by it lirst upon any req s ! h d insfeament eyevutad b benclniary, ontaining referenve fo thix trust dend
both in_the trial ard anneltate ¢ I ol by ond s place o tocond, which. e reovded in the otice of gty County
liciary in wuch proceslings,. aml the Dalance applint upon - the indebtednens - M o Necoeder of the county or counties an whAich rhe £IOPOLty is situated,
secured hecehy; aml drantor adrees, at ity OWN expeme, to take such actions sBall be conciusive prood of proper i CEASOr Trustee,
and execute  such insteniments as =Ball be Pecessary in obtaining such Ccomn.
pensation, peomptly upon beneliciary’s requent, B
At any time amd troo time (o time upon WHIten tequest of hepe-

.. - . : H Ay any pazty hereto of pe,

i ment ol its fees and presentation ol this deed and the note for O notidy

rml:»':);;nf::t {in case o! ful} feconveyances, lar cancellation), without altecting :;"’; or.of any "‘:ﬂ or iw
" the liability of any persan lor the payment of the indebledness, trustee may . all be @ party unless such actio

‘f NOTE: Tha Trust Deed Act ‘provides that the trustee hereunder must be either.an attamey, wha is on_active member of the Oregon’ Store Bar, @ bank, . trust company
‘.or savings-ond loan iah h to busi; under the laws of Oregon or the Unired States; o title | pony horized to insure title 10 real
proparty of this srate, its whsidiaries, u"ilioles,rogems or. branches, the United States or ony ogency thereof, 96.595,?‘69{.5%5




‘and  that he will

N ion s

"COFFICIAL
SEaL)

 DATED:... .

This ‘deed applies to, im:
tors, personal representatives,
cantract secured hereby,

line denidar fnct .

warrant and forever defend the same agaid.it all persons whomsoever,

parties hereto, their heirs, legatees, devisees, administra!ors, execu-
neliciary shall mean the holder and owaer, including pledgee, of the
ein. In construing this deed and whenever the contexe S0 requires, the
T0vAes], - ' N .

* IMPORTANT NoOTICE: Deleta, by lining
net applicable; if (e} is ki

IN WITNESS WHEREOF., saig grantor has hereunto set hig han

ludes the plural.

out,-whichever we nty (a} or {b) is

a3 such word is defined 'lu
B UST .

¥ :
disclosures; for this
the purchase of a dwelling,’ use”
if this instrument.is. NOT fo be.a’

{17 1he signer of the above'is o ¢arparation,

'STATE OF OREGOW,

Purpose, it this instrument
. ‘ Stevens-Ness

first lien, or is not 10
. of ‘a dwalling use Stevens-Ness Form:No, 1308, or i
- with the Act Is not required, disregard this notice. " © i

7. \sa the form of acknowledgmens opposite.]

: N fcry Publt'c lorOn:egon

. it

Y is a creditor

is to be'a FIRST f;
:Form'No." 1305 or equivalent;
finance the purchase -

" ORS 53.40) o
- STATE OF OREGON, County ot

Personally appeared .. - —

duly sworn, did say that the former is the . .
president and. that the latter is the
secretary of ... .

@ corporation, and that the seal altixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
:sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary - act
and deed.: - - o
Bolore me:

0

Notary Public for Gregon™™ ™" """ (OFFICIAL -
- : SEAL)

"My commission expires:

24
. 88id trust dead'or pursuant ‘to

My commission expite; é/ 9/‘? 7 .

paid and satistied.

ot REQUEST FOR FULL RECONVEYANCE
Te be used only when obligatiens heve been paid.

holder of all indebtedness secured ’by ‘the foregoing truse
You hereby are directed; on pay
SN 1 all avid. ‘of indeb

7.

. Berewith together with said trust deed)
estats now held by You under the

De not lase ¢ destrey this Teust Deed OR

same,

s secured by said trust deed
fo the parties designated by the
L L R N P

(which are delivered to.you

and to reconvey, without wh;;angy, terms of said. trust deed the

Mail reconveyance and documents

19

Beneficiary

THE NOTE which It socures.

before

Beth must be delivered o the lm!;o for will be mode.

o i

C(ORM No_ gy

- TRUST DEED

ITI;‘NI-N(II LAw pus. co., PORTLAND, ORE.

o+ VSTATE OF OREGON, -
s | B CREENE L County of | K1

Audie Soyland

I certify that the within instru-
ment was - received for record on the
: <.2th»..d:u‘ of Julyk 19.“83.
nrn..3iQ7.A.‘.o'clock.,,.PAI.. and recorded

in book/reel/volume No 3
- page. 10769 or ax document/fee /file
S instrdhienr/mierolil:ﬁ No. 25’1‘83 i)
- = Record - of Mortgages of said County-.

SPACE RESERVED
SIFOR
* RECORDER'S USE

Witness ‘my  hand and seal ‘of

MONTAT ST coPAYY, ThC.

AFTER RECORDING RETURN TO_ iif

County affixed.

' Eve&yP/B
By 3= - y

ittt




