ry

: 20
heteby, together with the

NOTE: The Trat Deed Act provides that the fruttes hereunder must be either on attomey, who is. an_oclive member of the O}eg
s P b g o : €

SECOND TRusT pEED g TUOC
'THIS TRUST DEED, made this oo dayof July oo - 1983, between
: - L IAWRENQE.tH:;..SALIENBERGER..and...MARILYN..D.....SALIENBERGER.‘...........................
as Grantor, musmmwnmmsmucscommm
TRt o CIAUD"BOWDEM~andTTlEmAM~BO EN

2

AN WITNE’.‘SSETH:' HS R . - - -
"fbargaiﬂs, sells and-conveys to trustee in trust, with Power of sale, the Property
County, Oregon, described as: , i -

together with all and i gular the ¢ rent , heredit, and appurtenances and all other rights thereunto belonging or in anywise
now, ar hereafter Appertaining, and the rents, issues and profits theteot and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate, : :

- FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of
sum of ... IWENTY~TWO THOUSAND AND NO/100------2

= "‘““( MU UU ) 2 m oo Seolordnd llars, with interest thereon according to the terms of a pPromissory
by grantor, the final payment of Principal and interest hereot, if

not sooner ‘paid, o be due and payable Jul SRR £ ) i -

- The date of maturity of the de i it on:which the tinal instalimen: of said aote
becomes due and payable, ’ ithis ji g + OF any interest therein is sold, agreed to pe
sold, Conveyed, * assigned o fe i i i i ritten consent or approval of the beneticiary,
then, at’ the benefici, ion, all ob i i f_ the maturity dates expressed therein, or

in, shall b i diately du . :

The above described real property is not J ltural, timber or grazing purposes.

To protect the security of this truss deed, grantor agree. - (8) coment to the making of any map or plat of said property;
I. To protect, preserve and intai i perty in di Rrant any easement or
and repair; not to remove or derwlish any building or improvement thereon;
ot {0 commit or permit any waste of said Peoperty. . e s : (d) reconyey, ¥ part of the property. The
. To complete or festoce promptly and in £ood and workmanlike in any reconvey the “person g persons
manner. any building or improvemert which may be constructed, damaged or . legally entitled thereto,” : -' Jmatters or facts shall
destroyed thereon, and Pay when due all costy. incurred therelor. be concl, . ! 3 tec’s fees dor any of the
3. To comply with alf laws, ordinances, redulations, covenants, condi- h, ball be not less than $§,
tions and i llecting said perty; it the benelici Y 30 tequests, to - 10 Rrantor hereunder, beneticiary - may 5 any
Joint in ing such Iiy ingd stat s pursuant to the Un; Commer. n v 3 by agent or by a eCeiver 1o be ap-
cial Code as the beneliciary Inay tequite and to pay lor tiling same in the ¢ d to the adequacy of any security for
proper public ollice or ollices. as well as the cost of all lien searchey made possessian of said prop-
by liling ollicers or searching agencies as may be deemed desicable by the e i 3 sue or otherwise collect the rents,
beneliciary, - . ol ues and profits, -;, past due and unpaid, and apply the same,
4. To ide and i Iy intain - on the buildings less costs and expenses of and collection, includi; g ble attor.
now or herealter. erected on the said- premises agdainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bepe.
and -such other hasards .sIh i ifélo time require, in ticiary may determine, y
an amount not less than 31118 e, WEItten in 11..The entering upon ' and :taking possession of said - property, the
P collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any- taking or damage of the
property, and the application or release thereof as aforesaid, shall ot cure or
waive any default ar notice of default hereunder o invalidate any act done
Pursuant to such notice.
12. Upon detault by grantor in payment of any imhbf«inesg secured
in his performance ot ANy agreement hereunder, the benelicingy may
30 coll . or all sums secured herely immedistely due amd payable. In such an
o release shall . event the benelici. ¥ al his electic

neliciary

may g d to Izm-dosg this trust deed
validate any ;nd :zt:iity -,s.'n mortiage or direct the trustee to foreclose this trust deed by

- and ‘to nay alt A
taxes, h. £ y be levied or assessed umnboa' hereby, p “’E" :‘::”‘:f
againet ol auch taxes, K3sessments and other > H . <
i H thereo! as then r uired by law and proceed rust deed in
charges Beco. 2 and promptly deliver receipts therelor the or provid':;l in ORS 86.749 086,795,
13. Should the beneliciary elect to loreclose by advertisement and sale
tunds with which to default at any time prior to five days belfore the dale_sgt by the
iary . may, at its option, make payment thereod, ¥ the grantor or other Person 3o privileged by
paid, with interest at the rate set lorth in the note secured b iciary or his 3068 in interest, respec-
bligati described i £raphs 6 and 7 of this the terms of the truse deed and the
trust deed, shall be added to and become secured by this Lin /i ¢ ly incurred in
trust. deed, without waiver of
covenants hereof l‘l;d for .:’uc.h pa{’n’-enl
erty heceinbelore described, as' w d ¢
4 exfent that they are bBound tor y of ion herein the delault, in which
i i the trustee. ST
ticiary, I4. Otherwise, the sale
eed immediately due and payable and - designated in "a:odmb‘kel:
s S » be postponed as v i w. .
lees and expenses of this tnnt including the cost in one parcel o,P;:‘o separ, Y.
e olher costs and expenses of the trustee incurred P i x
enforcing this obligation and . trustee’s and attorney’s A eed 2 as required by law conveying
. . i .covenant or warranty, €Xpress or im.
delend any action or proceeding i i matters of fact shall ba conclusive proof
powers of bheneliciary or trustee; i excluding the trustee, but including
the grantor and beneficiary, Mmay purchase at the sale.
- 15. When teustee sells pursuant to the powers ntovided herein, trustee
sale to pay. 1 b f sale, in-

s lres x pl
ial court and in the event of an sppeal trom
decree of the trial court, drantor lurther adrees to Py such aum as the ap-
pellate court shall adjudde reasonable as the beneliciary's or trutee’s - attor. ir intereats may ap,
ney’s feer an such appeal. surplus, il any, 1o the francor
It is mutyally ageeed that: plus,

In the event "'"_,:"7 partion or all of “;‘i peepecty shall Be taken 18. For a0y reason pecmitted by law beneticiary may trom time ro
o

urder the right ot 0 or . v shall have the " time ., poInt & succrssor or UCCEROrS 10 ANy frustee named herein or o any
right, il it s elects, to ptduire that all or any. postion of the monies payable 5 trustee inted heteunder. Upon such appaintment, and withous
o Sompensation lor such takind, which aye in exce: '™ tequired conveyance to the successor frustee, the latter shall he vested with all yirle,
fo pay all reasonable coats, K ily paid or powers and_duties conlferred UpOn any trustee herein named or - appointed
incurzed by drantor in such ed 4 hereunder. Each such appos, and substituti all be made by writren
applied by it Ffirst upon any costs and 4 and . instrument " executed by beneliciary., containing relerence o this trust deed
both in the trial and . courts, Y Paid or incurre and its place of record, which, when recorded in the olfice of the County
l'cllr:'dlf:. !:del proceed; pense, o fany n Clerk or R, der of lh; ty or ies in which the Froperty is situaged,
Secur eredy; ¢ eIpense, ane shall be conclusive perool of proper appointment Of the successor trustee,
and execute instruments as’ shall- be recessaty in oblyariw\ll such com. i e this e ’dul,-Tn«umg and
ime upon written’ request ol bene. - 4 ed v Y. Trustee is nor
this deed and the note for hich Jale und:r - o;h:,d;,:z,:
¥ ' frustee.

o - on $|ouLBur, o bonk, trust company
or. savings and foan to'do by vnder the laws of Oregon or 't United States, a title j P thorized 10 insure title 1o real
pcopc:t‘ymnl this atate, s subsidiaries, offiliates, ogenta or. branches, the United States or any ogency thereo!, or an escrow agent ll(m:td undar ORS 696,505 1o 696.585,

e et e e e
M,WWMN-




73; "Recordedt—'.vm'lfy:f‘; 9
SO0 M~73;- . Saltenberger'and'
yn D ,Salte'nberg i S and Loanp Association.
and that he wil] warcant ang o

opommey

orever defe, Persons whomsee ver,

This deed applies to, inures to the béneh't of and . p;
r3onal roPresentatives,” successoss i

hereby, whether or_not
includes the. fo,or.

A,

. IN WITNEss WHEREOF,
——— B A . P
* IMPORTANT NOTICE: Delete, by lining out,
not opplicable; i Warranty (q) Is epplicabie
s such in the Truh

T vt

or equivalent; >
nance the Purchase
., Of° *quivalens, 1¢ Compliance -

s,

STATE oF OREGOWN, Countyor.. .. ... .~ s Lo ) s,

: e s, o
Personally appeared . Tt and

B -~ who, each being firse .

l'he 1oré§oi54'ihslru-
plivid oluntary ‘act” and doed.

Votary Public oy Oregor’

My commission expires:

REQUEST FOR pupy izcd«vnkucz
lohvudu!y'hnoul'eﬂmhnhuuid.

Y STATEOR OREGON,
County of

ERIE e b L L SO o'clock e M
| rac mescaven | - in book/reel/volu n
B For - L page e or as fee/file /instru-
RECORDER'S use . ent/microﬁlm/reception No. ey
: Record of Mortgages of said County.-
Witness my . hand and . seal of
County affixed. :

WL

RECQRD'NG RETURN TO -
lavd




EXHIBIT "an
DESCRIPTION
‘The fol1

Ollowing descripeg real prbperty‘also known as 1ot 3
in Section 20,.Township h, Range 11% East of the
Meridian,'in'thekCounty of Klama

¢ Parcel 1,
th, State of Oregon,

willamette

53" ' et; thence North 76°
thence North 02° 33+ g5qn West a distance of
‘thence East 320.00

feet to the point of beginning

(TAT: £

REGEN; COUNTY oF KLAMATH; s
Filed for record R '

ﬁ i‘hfs;dey of _July ap 1983

; 7 ﬁt3’ 51*o'dogk P i, and
~®MMMMMM%5¢3@S

—0n Page 107.77

——

[ ELYN BIEHN, County ¢le,".
-‘By>“ p /f>§519;14ﬁ

12,00 fee




