5497 mwom yolsps Poge 19758 @
Tégg ?ﬁsrymf%vmﬁﬁm%mom ggerel T e 1983, between
543 : : shand and wife ,

N oA e FARLENE. 4 d_wif

a5 Grantor, TRANSAMERTCA T TTLE  TNSURARCE G0 , ST s Treten,
‘ PADDOCK_REAIL, ESTATE CO. , | ' ,

as Benefibiary,

R N  WITNESSETH: s s
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,” with power of -sale, the property
“in . Klamath ....County, Oregon, described as: SR ~ :

Lot 10, Block 7, Tract No. 1025 WINCHESTER, in the
;County‘of Klamath, State of Oregon. ‘

together ‘with all and singular the heredit. and appurt, and all other rights thereunto belonging or in anywise
now . or. hereafter appertaining, and the rents, issues and profits thereof and. all fixtures now or herealter attached to or used in . connec-
tion with said real estate. - - .

FOR.THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum"of : »EOUR».ggoggzmﬂ,.ONE;HUNDRED._,THIRTAY.:EOUR..AND_,.NO/ 100-----omee e
S R s

. .,.Q).,'_‘"?—-‘-—---___.._

- . Ar LA e e i D olars, with interest thereon according to the terms of a promissory
note of even date_herewith, payable to beneliciary or.order and made by grantor, the final payment of principai-and interest hereof, it

not:’sooner. paid, to be due and ‘payable .. :: L i X9

The date of maturity of the debt secured y. this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. adreed to be
sold, conveyed, assigned or. alienated by : the ‘grantor without: first having obtained the written consent or approval of the beneficiary,
then, at: the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ;

The above described recl property is not ly used for agricultural, timber or grozing purposes.

‘e

To protect the security of this trust deed, grantor agrees: (a) ‘consent to the making ol any map or plat of said property; (b) join in

1. To protect, preserve and maintain said property in good condition ‘r:nh::_g ANy easernent or creating any restriction thercon; (c). join in any

and repair; not fo remove or demolish any building or i nt th : u 1 or other agreement allecting this deed or the lien. or charge

not to it or it any waste of said property, . b s i R 1 i o s o (d) Y hout 'y, all or any part of the property. The
. 2. To complete or restore promptly and .in good frantee in

any reconveyance may be described as the “person ‘or persons
manner any building or improvement which may be constructed, lIegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. X be conclusive proof of the truthlulness thereol. Trustee's fees for any ol the

3. To comply with all laws, ordi Jats sefvices mentioned in this paragraph shall be not less than §5.

tions_and et tlecting said property; il the benelici y 30 : 10..Upon any delault by grantor hereunder, beneliciary may at any
Join in ing such fi 1) ) P to the Unil C time without notice, either in person, by agent or by a receiver to be ap-
cial. Code as the beneliciary may require and to pay lor fLiling same in the - pointed by a court, and without regard to the adequacy ol any security for
proper public oflice or olfices, as well as the cost of all ltens searches made ~ the indebledness hereby secured, enter upon and take possession of said prop-
by tilin, i

& olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. ssues and prolits, including those past due and unpaid, and apply the same,
i 4. To provide and H Iy intain i on the ' buildi less costs and expenses of operation and collection, including teasonable attor.
now or herealter erected on the said premiises against loss or damage by fire ney’s fees upon any indebtedness secured herehy, and in such order as bene.
and such ather hazards as the beneliciary may from time to time require, in biciary may determine. - - A
an amount not less than $ ... . . S S L 2 11. The entering upon and taking possession ‘of said property,  the
panie plable to the beneticiary, with loss ble to the latter: all - collection of such rents, issues and prolits, or the proceeds of fire and other
icies ol ‘insurance shall be delivered to the beneliciary as soon as i . h licies or ion or awards for any taking or damage of the
i the geantor skhall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- . -waive any delault or notice ol default hereunder or invalidate any act done
' tion of any palicy of l'nsur-'mt:;‘e now or herealter placed on u;_ldh buildings, ' pursuant to such notice.
_ the beneliciary ma; rocure ¢ same af grantor's expense, e amount . .
collected . unde{' anyylir'; or other inswurance pc»‘hcy may_ bemlpﬂid by benefi- 12. Upon delault by grantor in payment ol any ‘ngfbl:fd"’tts-f u’_ﬂ"fd
ciary upon any indebtedness secured hereby and in such order as bencliciary hereby or in his perlormfnce of any agreement hereunder, t e beneliciary may
i P i N declare all sums d_hereb; due and In such an
may determine, or at option of beneliciary the entire amount so collected, or s K Y . y rordot i dean
any part thereof, may be released to granior. Such application or refease shall event the beneliciary at his election may proceed to oreclose this "‘(‘:t’ed =
not cure or waive any delault or notice ol default hereunder or invalidate any . In equity as 8 mostgage or direct the trustee to foreclose this trust y
act done pursuant to such notice. o advertisement and sale. In the Iane_r event the beneficiary or the trustee shall
5. To keep -said premises free from construction l'ens and to pay all execute and cause to be recorded his written notice of delault and his election

N s H il isfy the obligations secured
taxes, assessments and other chaiges that may be levied or assessed upon or ' (0 sell the said described real property to satisfy 3 €
adainst said property beloce any. part of such tazes, assessments and other ";"b’;- whereupon ”’.’ﬂ"'"‘:"el shall n:;’ "’"e:';'"f "";d P’,‘" ‘:2."""' "‘;tﬂ:’"’f‘
charges become pasf due or delinquent and promptly deliver receipts therelor . ' thereol as then sequir ¥ AW and proc © foreclose this trust m
to beneliciary; should the grantor {ail to make payment of any tazes, assess- - the manner provided in ORS.HFJJO o 86.795. .
ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary elect to, foreclose by advertisement and sale
by direct ment or by providing beneliciary with funds with which to then alter default at any time prior to live days belore the date yet by the

Yy pay p 4 e
make such_payment, bencliciary. may, alhih option, I:'u:e payment . thereol, 35:5'”86'% olhe trustee’s ul‘:‘. the grantor orh other person_so ;')Iu'l'ltged by
and the amount.so_paid, with interest at the rate set forth in the note secured R , may pay to the benel y or his I3 in interest, respec-
hereby, together with the obligati described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
tr"u:t )c'ieed.,uhl" be added to and become 2 part of the debt secured by this - oblidation secured thereby. (i cluding costs and exp actually incurred in
trust, deed, without waiver .of any rights_arising from breach of any of the . enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants Aerea! and for such wth i as al i, the prop- ceeding the amounts provided by law) other than such portion ol ‘the prin-
erty hereinbelore described,’ baos“ well ‘as - the grantor, ‘shall be bound to the * C:’pll‘i .l' |;r‘ou!d n:! ,:hen '2:: t{;;e. lnd. no delault g_ccuns;l,”azd l'l_)ere.b,- ‘ﬂ;'ye
same extent .that they are nd. for the.p ol the obligati herein. . the default, in which event all for ¥ 2 2, T3 y
ibed, and all such pay shall be i intely due and payable with- the trustee. o
.‘,’:2“'.,:'.-'3..".-,4 the noapayment thereol shall. af the option of the beneliciary, 14. Otherwise, the sale ahall be held on the date and at the time and
rendee all ‘sums’secured by this trust deed immediately due and payable and . place designated in the notice ol sale or the time fo which said sale may
constitute a breach ol this trust deed. .. NI S . be postponed as provided by law. The trustee may sell said property ecither
..o -6 To pay all costs. lees and expenses of this trust including the cost - in one parcel or in separate parcels and shall sell the parcel or parcels at
ol title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection. with :‘t in enlorcing this oblifation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
lees actually incurred. . . N the property 30 sold, but without any covenant or warranty, express or ime-
7. - To appear in and delend any action or proceeding - putporting 10 plied. itals in the deed of any matters of fact shall be conclusive prool
allect the ucl::l‘l'y ;nghu gr hpt;zer: ot Itgc_nehcm}; ::' trustee; and in any suit, o’: the truthfulness. thereof. Any person, exl:l:dmgl the trustee, but including
action or proceeding in whic e beneliciary or trustee may appear, Iuadis the and beneliciary, may p at the sale.
any suit.{or .the loreclosure ol this deed, to pay all costs and expenses, in- L . N
du{ﬁn{ evidence ol title and the beneliciary’s or trustee’s attorney’s fees: the shall ".15,' ,:;,h:ﬂ m'm«d": ﬂl;m"xe:‘l:eofoae)’ su‘;:o:;‘z:isf: ';‘ln's:l':’s;f:
amount ol - attorney’s fees mentioned in this ph 7 in all cases shall be ludi; Pfh’e" 5 won of the trustee and a reasonable chatge by trustee's
lized by the trial court and in the event ol an appeal from any O7 . attorney, (2) to the obligation secured by the trust deed, (3) to ail persons
decree ol the. trial cgq't‘. grantor lvﬁlhtr a‘rre: to pay ;'uch sum a:.(he ap~ having ded liens o to the i of the trusiee in the frust
P'".'" court shalt as the ¥ 8 or.trustee’s attor- deed as their interests may appear in the order of their priority and ¢4) the
ney's l"; on such 'I;;’“’-e od that - :w‘;;!hn. it any, to the g or to his in entitled to such
t 13 mutually agre £ - . surplus., P -
8. In the event that any postion o all of said property shall be taken - . ITT. . .
st vl rioend el o St M) Bt R e 1S 200t pmied by lnw by v o e 1o
sidht, il it 30 elects, to require that all or any pottion ol the monies payable or - truatee appointed hereunder, Upon such appointment, -and w ithout
a3 compensation lor such takind, which are in cxcess of the amount required conveyance (o the succesior trustee, the latter shall be vested with aff title,
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or powers and dutics conferred upon any - frustee herein named or wppointed
"““’::"’ by, ‘,"""" in such f”“‘"""‘"'l"“;" be paid ’;‘b"’“""'.y and hereunder, Each such appoi: ¢ and substitution shall be made by written
applied by it lirst upon any ble costs and oes an instrument - executed by beneliciary, containing reletence o this truse deed
both in_the trial and a courts, ily paid oe - and its place of record, which, when recorded in the oltice of the Coumty
liciary 0 _such - proceedings, ";f "".'b".::':' :’"’:‘:‘L’"‘;"J:‘: ::’;":‘::’;: s::;:; or Rt«lmlvr ot lh; on;unl" or countics in u;.‘cr;' the property is sifuated,
r . agrees, Y ! i Pry o conclusive prov .proper appointinent ol the nisvessor Irustee.
:n’:v’u.l;:u‘;»mnvpliv wpon h’:":'l:.,‘::_'"":'u::'""r in; obtaining such -com.- 17. Trustes accepts this trust when this dead, July rrecuted " and
: 9. At any tine and lrom fime fo fine upon weitten tequest of bene.  acknowledged is made a public record as eovided by law. Trustee ia not
N Iy : s .obligated to notily any party hereto of pending sale undee any other deed of
liciary, payment ol its fees and presentation ol this den! and the note . lor P ! y cedi " hich ntor, beneliiary
endorsement (in case of Iull 'y o lor liation), without allrcting tust or ol any.action or proc ding in which gra » Leneliciary or frustee
the lisbility of any person for the pay of the indebted. trustee may shall be a pasty unless such action or proceeding is bmuthtk by trustee.

.

NOTE: The :Trust Desd Act provides that the  trustes hereundar must be alther. an’ aitomey, ‘who 'is an ‘active’ member ‘of: the Oregon Stote Bor, o bank, st company
or savings and loan asnaciation autharized. 1o do business under the laws of Oregon or the United Stotes, o title | 4 pany horized 1o insure title to real
property of this state,. its' subsidiaries, affiliates,” agents or branches, the United ‘States or any ogency theraof, or an escrow ogent licensed under ORS 696.505 10 695.5’55.‘}
e : S : . : o : RS AR
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primarily
(b) for an organization,’ or (even if granto; i
. . purposes. S .
L\ This desd applies to," ;
tors, personal fepresentatives,
contract secured hereby, whether or not
.Iina"""'"" he ini.

* IMPORTANT NOTICE: Delete,
not applicable; if w y .{a)

s-Ness Form Ng, 1305 or
0, or is not to finance the purchase
. 1306, o equivalent,

red, disregard this notice, - .. .
s g e et T
uu":h.o' g"":l L?h—m:.dl“n:n: wm:)

STATE OF OREGON, " Ly
Qv

i)

0w L.3O B 19.‘83 o
appeared lI]e ‘above nameod . Goc .

.’Af ac&mwyledged lhe loregoing Vinstm-r
2 2 7% Voluntary: act: and deed.

(OFFICTAL /.. O
: .~ Notary Public for Oregon

My eummisxr‘on expires: ?__’77 Y-(

4 St ot

‘that __he executed the fomgo?;:zi}gpg}ug

: s g s K At :
edged said 7 mstrume;& .{o: b& the ‘af_tandvd

: INFAC
Form No. 0-13
- (Previous Form

SPACE RLsERveQ

IN wi TNESS WHEREOF, saig grantor has hereunto set his pa

14 ‘°mp"°ﬂ“ BERRN Bk g
| srareor OREGON, County of

" duly swom,‘ did say that the lormer js the -

My commi ission expires:

vent. by authority of and in behalf of said principal; and . he acknow]—
‘déed of said principal. ,

RECORDER's ysg -

of the loan representad by the above described note ang this trust deed ase-
S personal, family, housetold or g

dricultural Purposes (‘sae Importans Notice below),
f3 commercial purposes other than agricultural

Iegatee:, dewsees, admim'stra!ors, execy-
der and owner, including pledgee, of the
and whenever the contexs 80 requires,

includes the plural. .

nd - the day and year first above written.

equivalent; .

R ————————

... and

Pe!spnilly appeared A
Ll y - who, each being ‘tirgs

president and thas the latter is the

.

Notar’Pubhc!o;Oregon (OFFICIAL

SEAL)

..and

Before

: Notary Public for Oregon. .
'y Commis‘sipn;expites.....Z?Q&:tSf

STATE oF OREGON. )

" County of . Klamath }ss.

1 certify thar the within instry.

Aeal was received for record on the

e Zoday of L Jul . 19.83

‘ar.335 ...i.0'¢clock -« and recorded
in book /reel/ volume No_ | M

page.. 10785 or as documenrﬁee/lilc/

iristrumvnr/nzicru[ilm No, 251"97

Record of Mortgages of said County.,

-  Witness my hang
County- affixed.,

FOR .

~and “seal of

[
i
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;§~--‘Eve»1 : ‘~¢Big!§n»“,-;-»Coup3‘;;!l.. Clerk
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