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DEED OF TRUST

: mls 'DEED OF TRUST is made this. .

( herein “Trustee™), and the Beneficiary,
TION ,a corporauon organized and
whosc addl'l.bs is

: BORROWER, m consxderauon of the mdebtedness herein’ rccned and the trust hercin created, lrrevocably grants
“and’ conveys to Trusxee in trust wnh power of salt, the followmg dCSCﬂde property located in the County of
. KLAMATH - State ‘of Orcgon. -

Lot 12 Block 9, Tract No.;1064 ‘FIRST. ADDITION TO
GATEWOOD, 1n the County of Klamath State of Oregon. .

ISéeféttgchgdiAdjhstébletkate;Lbén'Ridet made a part herein. .

.KLAMATH FALLS ............... .

[City]
[S!ate and le 00de]

TOGETHER wnh all thc 1mprovemcnts now or hcruaflcr crected on the pmpcm and all easements, rights.
appurtcnanccs ‘rents (subju:t however to the nghts and authorities given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rn_hls and water stock, and all fixtures now or
hereafter attached to'the property, all of which, including replacements and additions thereto, shall be' deemied to be
and remain a part of the property covered by this Decd of Trust; and all of the foregoing, together with said property:
(or the lcaschold cstalc if lhls D-.cd of Trust is ona ILdSChOId) are erLln referred to as the “Property™:

To SECURE to Lender (a) the repayment of the mdtbu:dm» evidenced by Borrower's note dated . JUNE . 3Q, .
(herein “Note”), in the pnncnpal sum of

. .HUNDRED_FIFTY AND NO/lOO* Dollars, with interest thercon. pmudma for monthly installments

Vof Ennc :fal and intercst, mth thc balancc of the mdubttdncss if not sooner paid, due and payable on JULY 1,/ ..

: th payment of all other sums, with interest thercon, advanced

,ln Aaccordance hcrcwnth to ‘protect the ‘sccurity of thls Deid of Trust; and the performance of the covenants and

- ‘agrecments of Borrowur hérein contained: and (b) the repayment of any future advances, with interest thereon, made
o to Borrowcr by Lender pursuant to pamgraph 21 hcrcof (htn.m “Futun. Advances™).

; Borrowcr covenams that Borrower i |s lawfully scised of the cstate. hcrcb) conveyed and has the right to grant
;and convey the Property, that. thc Propeny is unencumbered, and that Borrower will warrant and defend generally

cothe title'to the’ Propen gai 15t ims and demands, SUbjCC( to any declarations, eascments or restrictions listed
‘ina schedule of excep ions 1 any mlc msurancc policy i msurmg Lcndcr s interest in the Property.
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V:thiima'grev’ex as]rr follows: '

. 0t of ipz Interest. orrower shallpréhlptly Pay when due the principal of ang interest on the -
..indebtedness eviden ' ©, Prepayment and Tage charges as’ provided in the Note, and the principal of apd interest
on anzy Futurchdvanccs sccured by this Degg of Trust. . el THL e e : :
i 2. i T an nce. : Subject to applicable Jaw of 10.a written waijver by Lender, Borrower shaly pay
-.to Lender ay inst; of princij; i Te payable under the Note, unti] the Note is paid in full,
’ » f the yearly 1axes L i
any, plus one-twelfth of Vearly

mortgage insurance, jf any,

quired to pay P
ounting of the Funds showing credits and debits 1o the Funds
e Funds are pledged as additional security for the sums secured

. Nce premiums - and ground rents as they fall dye,
to make up the deficiency within 30 days from the date notice js mailed

refund to Borrower any Funds
ise acquired by Lender, Lender
Vv Lender, any Funds held by
- " Application of Paym ' if i Taw ise, all payments recejved by Lender under the
Note and Paragraphs [ ‘and 2 pp tin payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, th ote, then to the principal of the Note, and then to interest and
principal on any Fy
: attributable 10
ground rents, jf any, in the
inner, by aking Payment. when due, directly
all notices under this

Y Lender; provided.
be paid in the manner
hen due, directly to the

pts of puid premiums. In ghe event of Joss,
Lender may make proof of Joss if not made prompily
Y Borrower. k Lol
Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shalj b applied to festoration or repair of
the Property damaged.,. provided such restoration Or repair is cconomically feasihle and the security of this Deed of Trust js
not thereby impaired. Jf such restoration or repair . is not cconomically feasible or if the security of this Deed of Trys would
be impaired, the insurance Proceeds shall be applied to the sums secured by this Deed of Trust; with the eveess, if any, paid
to Borrower,” If the Property is abandoned by Borrower, or if Borrower fails 10 respond 1o Lender within 30 days from the
ate notice is majje by Lender 10 B that the insury carrier offers to settle a claim for nsurance cnefits, Lender
is authorized to collect and apply f s ender’s option cither 10 restoration or repair of the Propenty
or to the sums secured by this Dee rust,
Unless Lender and Borrower
or postpone the d ¢
such installments: aph 1 3 3 g
in and to any insurance policies and ijp and to the proceeds thereof resulting from damage 10 the Property Prior 1o the saje
Or.acquisition sha| Pass to Lender to the extent of the sums secured by this Deed of Trust immcdiatcl_\' prior to such saje or
acquisition,; S v Csnn : SaT
,q 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pla
shall keep the Property in good repair and shall not commit waste of permit impairmen or deterioration of the 3
- and shalj comply with the provisions of any lease if this Deed of Tryst isona leaschold_ If this Deed of Trust is on a unitin a
. condominjum or a planned unjp developmem, Borrower shaly perform: all of Bor s i
: rning thckcondominium or planned unjp
planned unijt developmeny, and constj C
€xecuted: by ‘Borrower and recorded together wj
shall be incorporated into and shajj amend and supplem
~-were a part hereof: B L : E . . :
7. Protection ‘of Lenders Security.” If Borrower fails to perform the covenants and agreements contained in this
if any ‘action or Proceeding js commenced which Materially affects Lenders interest in the Propenty,
i i ain, insolvenc_\'. code enforcement, or arrangements or proceedings involving
er’s option, upon notice to Borrower, may make such appearances, dishurse such
is necessary to protecy Lenders interest, including, bug ot fimited o, dishursement of
reasonable “attorney’s ‘fees and enlry. upon - the Propenty 1o make repairs. - Ip Lender required mongage
condition of muaking the loan secured by 'this Deed of Trust Borrower shan pay the ums i
i c in effect unej] such time as the regus ment for such insurance terminates ¢
Lender's written agreement or applicable Taw. Borrower shal Pay the amoun
manner provided under Paragraph 2 hepeof, )
o rAny amounts disbursed by - Lender Puswant 1o this partagraph -7, \with interest thercon, shy
* indebtedness of B cured by this Deed of Trust:: Unless Borrower ang Lender
) ice from Lender 1o Borrower requesting pay,
le from time 1o time on outstanding p,
i v in which event such g
in this paragraph 7 sh

" that Lender shal givi
““linterest jn the Property. ;.




"°9.. Condemnation.” The proceeds of any award or claim for damages. direct or.consequential;: in’ connection’
: condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
< and ‘shall ‘be paid to Lender. - -0 wom oo T e R IR LR
: “In the event of a total taking of the Property, the proceeds shali be applied to'the sums secured by this Deed of Trust.
with the excess, if any, paid to Borrower. In the event of a-partial taking of the Property, unless’ Borrower and- Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of ‘Trust such proportion of the procecds
‘as is equal to that proportion which the:amount of the sums secured by this Deed of Trust immediately: prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the procecds
paid to Borrower. : : - : i - :
1f the Property is abandoned by -Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
"mailed, Lender is authorized to collect and apply the proceeds. at: Lender’s option.: either to restoration or repair of the
{ Property or to the sums secured by this'Deed of Trust. . :

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
- such installments. - : .

10.. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the ‘liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence

. proceedings against such successor or refuse to-extend time for payment or otherwisc modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

11.: Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder., or
otherwise afforded -by applicable law, shall not be a waiver of or preclude the exercise of any . such right or remedy.

. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
‘right to accelerate the maturity of the indebtedness secured by this Deed of Trust. . -

' 12. Remedies Cumulative. -All remedies provided in this' Deed of Trust are distinct and cumulative to any other right

or remgd); under this Deed of Trust or afforded by.law or equity, and may’ be exercised concurrently, independently. or
successively. . : g § : ]
. 13." Successors and ‘Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to.the provisions of paragraph 17 hereof.: ‘All covenants and ‘agreements- of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenicnce only and are not to be used t0
interpret or define the provisions hereof. :

" 14. Nofice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at

*"the Property Address or-at:such other address as Borrower may designate by notice to- Lender as* provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to-Borrower as’ provided herein.. Any notice  provided for.in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

15. Uniform Deed of Trust; Governing Law; Severability. “This form of deed of trust combines uniform covenants for
aational use and non-uniform covenants with limited variations by jurisdiction to_constitute a uniform security. instrument
covering real property.  This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located:

- In the cvent that.-any provision or clause of this Deed ot Trust or the Note contlicts with applicable law, such conflict shall
not affect other: provisions of this Deed of Trust or the Note which can be given cffect without the contlicting provision,
and to this end tﬁc provisions of the Deed of Trust and the Not are declared to be severable. :

. 16.- Borrower's Copy. .Borrower shall be:furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hercof. .- O ORI AR :

17.. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written conseat, excluding (a) the creation of a lien: or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase-money security interest for houschold appliances, (¢) a transfer by devise,

_~descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
“not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by this Deed of Trust to be
‘ immediately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or transfer, Lender
- and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed ot Trust shall 'be at such rate as
Lender shall request. I Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender. Lender shall refease Borrower from
alt obligations under:this Deed of Trust and the Note. - EEE ST ’
“"If Lender exercises such option to‘accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. - Such notice shall provide a period of not less than 30 days from the date the notice is- mailed within

. which Borrower may pay. the sums declared due. “If Borrower fails to pay such sums prior to the expiration of such period.

Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

Non-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any. covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums sccured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph’ 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date. not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (3) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.” The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums sccured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the pawer of sale and any other remedies permitted by applicable
law. Lender shall be entitled to callect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause ‘such notice to bhe recorded
in each county in:which the Property or some. part thereof is located. - Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. “ After the lapse of
such time as may be required by applicable law, Trustee, without. demand on Borrower, shall sell the Property at public
auction 1o the highest bidder at the time and place and under the terms designated in the nofice of sale in one or more
parcels and in such order as Trustce may determine. - Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. L . : . .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. - Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidences (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person ur persons legally eatitled thereto. - .

19. - Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Deed of Trust,
“Borrower shall have the tight to have any procecdings begun by Lender to entoree this Deed of Trust discontinued at any time
prior to the earlier: to occur of (i) the fitth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust ar (i) entry of 2 judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums which would be
then due under this'Deed of Trust, the Note and notes securing. Future Advances, it any, had no acceleration’ occurred:
" (b). Borrower cures_ all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (©)

“Borrawer pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agrecments of Borrower
_ contained in this:Deé¢d of Trust_and ‘in enforcing Lender's and Trustees remedics ‘as provided .in paragraph 18 hercof.
““ including; but not limited to, reasonable attorney’s fees: and (d) Borrower takes such-action as Lender may reasonably require
“to assure that the licn-of this Deed of Trust. Lender's interest inthe Property and Borrower's obligation to pay the sums




h payment and cure by Borrower, this Deed of Trist and
3 S f as if no acceleration had occurred. : o
..-20. Assignment of Rents. intme iv in Possession.. ‘As additional security hereunder, Borrower
.- hereby assigns to Lender the rents of the Property, provided that Borrower shall.‘prior to acceleration under paragraph 18
- hercof or abandonment of the Property, have the right fo collect and retain such rents as they become due and payable.

... Upon-acceleration under paragraph 18 hercof -or abandonment of the Property, Lender, in person, by agent or by
- judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
- rents of the Property including those past due.” All rents collected by Lender or the receiver shall be applied first to payment
. "of the costs of management of the Property and collection of rents, including, but not limited to. receiver’s fees. premiums on

receiver’s bonds and reasonable attorney’s fees; and then to the sums secured by this Deed of Trust. Lender and the receiver

shall be liable to account only. for those rents actually received. o -

21." ‘Future Advances. _Upon_request’ of Borrower, Lender. at Lender's option prior to full reconveyance of . the
Property by Trustee to Borrower, may make Future Advances 10 Borrower.  Such Future Advances. with interest thereon,
shall be secured by this Deed of Trust when evidenced by promissary notes stating that said notes are secured hereby.

22,  Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property. and shall surrender this Decd of Trust-and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto.” Such person or personsshall pay all costs of recordation. if any. .

.23." Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint

A successor trustec to any. Trustee appointed hereunder. Without, conveyance of the Property, the successor trustee shall
~-succeed to all the title, power and duties conferred upon the Trustee herein and by applicable Jaw.
.Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs.
- 25, "Atforney’s Fees.. As used in this Deed of Trust and'in the Note. “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.™ L

HAMILTON
County ss:

: H L y ‘ » 2=, personally appeared the above named
5. HAMILTON. and and acknowledged

L IR
Pl

the foregg

Notary Public for Oregon

e O T o " REQUEST FOR RECONVEYANCE
- To TRUSTEE: " AR L PR

S Thc‘lind(:fsigncd is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
- with all other indebtedness secured by this Deed of Trust, have been Paid in full. You are hereby directed to cancel
. said niote-of ‘notes and this Decd of Trust, which are’ dclivered hereby, and to reconvey, without warranty, all the
! estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

{(Space Below This Line Reserved For Lender and Record )
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ADJUSTABLE RATE LOAN RIDER
RUMENT SECURES A NOTE WHICH CONTAINS
R CHANGES IN THE INTEREST RATE. IN-

E INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this - 30TH. dayof Too. 19 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
dersigned (the «Borrower’’) to securc Borrower’s Note to

D LOAN ASSQCIATION. [ .. ... .onreennn

he property descri
11, OR.. 97603 ... .cooiriminmenenn

Property Address

Modiﬁcalions. In additibn to rthe covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: “

_'A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate” ofLk + 20%_ The Note interest rate may be increased or decreased on the

- 71ST day of the month beginning on ﬁﬁPTEMB ,19.84.. and on that day of the month every

"12 . months thereafter. S 7
.Changes in the interest rate are governed by changes in an interest rate index called the «jndex”". The Index is the:

. (Check one box to indicate Index.] S

(1) @+ “*Contract Interest Raie, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.
(3% . veiiecrensssnnsansees PR UCERCHNP ‘

< |[Check one box to indicate whe!her there is any maximum limit on ckanges in the interest rate on

be no maximum limit on changes.} ‘ . S
(1) -0 There is no maximum limit on changes in the interest rate at any Change Date.

*% See note(?) [ The interest rate cannot be changed by more than 1,00 percentage points at any Change Date.

+below

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES '

- "It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

. and that law.is interpreted so that the interest or other loan charges collected or to be collected in connection with the
‘loan would exceed pcxjmitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

‘ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.
C.'PRIOR LIENS ' ' S

“If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shalt promptly
secure an agrecment in a form satisfactory 10 Lender subbrdinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY : ' ‘

If thereisa transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

~terest rate change (if thereisa limit), or 3) a change in the Base Index figure, or all of these, asa condition of Lender’s

waiving the option to accelerate provided in paragraph 17.
"By signing this, Borrqwér agrees 10 all of the above.

. *kyith a_ 'vlimit on the interest rate ad;‘justments uring the life/of the loan of

s!'&w;pgmw)ﬁ/— 3.00%) ‘percentage poin i.
~ County of Kamath} DT
, Filodforrocord at request of

Conthis_7__doy of__JULY AD.19. 83
m—é*sﬁ‘——_‘ o'clock __PM and duly -

srded in Vol.M_83 of _mhges _

- EVELYN BIEHN, Cou:.ty Clerk

| Byl Ty L O Depty

 If more than onc box is tlm'ki-d orif no box is r:heck_td. and Lender amj Borrower do not otherwise agree in writing, the first Index named will apply.
DJUSTABLE RATE LOAN RIDER—em1-FHIMC UNIFORM INSTRUMENT 412054 SAF Systems and Forme




