L ALE' CONTRACT
~C:'fC>/557¥2?'” S

THIS CONTRACT;'made:this I0™  day of Stwoe

 between the sTaTE o OREGON

» represent

and Norman E. and

- VETERANS!

AFFAIRS, hereina

ter called the Sef]er,

’EIizabeth A.'Hatcher;‘db

-» hereinafter Called the Byyer,

That in<cbnsideration of ‘the mut

~ WITNESSETH:

The sum of $2,500, 09, ,
“market value of im
completed'by the Buy

the attached Purchas

er to
e and

The remaini
instal Iment
the VARIAB
d

ng balance
S of $327.00
LE rate of 6.

o amount of
'shall be
, interest,

fully paid, syc
then tax adva

S down
Provements ¢

nNces

s IN THE FORM of fair

s hereby to be
0(3) according typ
ment .,

Payment
0 the Property
fy ORS 407.05
vement Agree

satis
Impro

full
€S, and other Charges
“be applied first on the
inder on the principal,
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. Not t¢ permit g vacancy in, nor removajl gp demoiishment of,
any buiidings or improvements now op hereafter existing; to
keep all buildings in good repajp,

Mot to permis Cutting op removal of 4, o
“Consent ofrselier; not tq commit o
'permit any objectionable or unlay

Not to‘pennitfany deiinquent'assessment, liens, o €ncumbranceg
- to exXist at any time,

“To keep 317 insurable improvements insureq during term of
Contract against loss by fire and othep hazards, in Company o
ies for the maximuym insurable amount, op the Contrace
ATl Policieg Will pe ma in
f sale clause in fayop of the Buyer,
t insurance, Seller My secyre Same, adqq
nd cost shall pe a debt dye, At Sellgr:g
insurance My be yseq to repaj, Or replace

, all'damages receiveqd, under prjgpe of
for any security,voluntarily released,
0 indebtedness. o

ach Payment (base month1y
mated tax) to interest and
ill Pay.reaj Property taxes
cipal baiance. Monthly Payment ¢
ue to f]uctuation of real Property
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| 10803
\15e11er st acceptance of delayed payments or performance shall =

not constitute a: wa1ver by Se]ler of 'strict compliance with
“the contract. ,

“If .any-action or suit is begun or attorney employed by Seller
-.'to enforce any remedy under this contract, Buyer agrees to pay
costs, including a title report and attorney's fees.

If Buyer fails to make all payments when due or keep all
agreements of this contract, Seller shall have the right to
declare the Agreement null and void, and all right, title, and
interest existing in favor of Buyer shall utterly cease and
determine, and :premises shall revert, without any declaration,
forfeiture, re-entry, or other act, to Seller and without any
right of Buyer to reclamation for payments, or improvements,
same ‘being considered as liquidated damages for nonperformance
of this contract; Seller may without notice or demand, enter
premises, repossess same, expel Buyer and those claiming under
him, remove his effects without ‘being guilty of trespass, and
without prejudice to any other remedies which might be used.
Seller may elect to consider this contract as existing and
declare immediately due and payable the unpaid purchase price,
including taxes, interest, and other charges or advances, by
reason -of ‘any default of Buyer. Time herein is declared to be
of .the essence,

The ‘property being purchased under this contract is sold in an
"as is" condition without warranty., Buyer further agrees to
hold Seller harmless from any debts incurred for any repairs
or maintenance that may be incurred durwng the term of this
* contract.
HAIVER: '
: Fa11ure by seller. at any time to require performance by purchaser
rof any other prov1s1ons hereof shall.in no way affect seller's rights
»hereunder to enforce the same, nor: sha]] any wa1ver by seller of any

‘ breach hereof be he]d to be a wa1ver of any succeed1ng breach, or a

: 57wa1ver of th1s nonwa1ver clause.

‘NARRANTY DEED-
If Buyer shall make al] payments at the time specified and strictly
perform a]l agreements according to the tenor of this contract, then

f,seller w111 furn1sh Buyer a Narranty Deed showlng marketab]e t1t1e as

'i;of the date of. thlS agreement subJect, however, to any vested rights

»or easements not of record.




 PAYMENTS:

Buyer'haSStﬁe privilegeito‘ihcrease payments, or pay the entire

,remaining,balahce héréunder:in full, without penalty.

PLURAL AND SINGULAR:

: uing this Agreement, it is understood that the Vendor or
Purchaser may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural; the
maséu]ine,_the.féminine,‘and the neuter, - . -




Acting for the Director of
o V‘Veterans Affairs
| §1nTE_OE;OREcoN oy o
~“County of Klamamst

; ——amamm

. 0n this [P‘”« day of Shwe. 1983 before me a Notary
Public, persona Y appeared the above namea,’Leonard'P. Hil11, acting for
the Director of Veterans! Affairs, for the State of Oregon, ang acknow]edged

he;fbregoing instrument to be ‘his voluntary act and deed, -

- WITNESS my hand and offical seq;.

ary Public for Oregon
My Commissipn E

Pires: $-%o>-g7

) . / /M ’
NORMANE. HATCHER, JR = Buye

‘before me a
n acknowledged the
eed,

u

1C7Tor Orego
My Cqmmission1Expires

n
:«K-SO—E_Z
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: After record1ng, return to.v"

‘.Department of Veterans Affa1rs

- 124 North 4th Street -
- Klamath Falls, Oregon 97601

: Unt11 a change is requested all.
- tax statements shall be sent to

: the following address.

‘Department of Veterans' Affairs

_Tax. Division -
1225 Ferry -Street, . SE
,,Salem, Oregon 97310

'KSTA{FVOF OREGON

County of

I ;2>§;§y that the withij n
instrument as received for/ recard
on the ~day of 5 19,
at o\clock M.,

and recorded in Book
or as-file/reel numpér

- Record of Deeds of said County.

Witness m hand and seal of
County aff1x

-Re rding Officer \\\\
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e ey e
Y ‘THIS AGREEMENT “made “this &> y . 19235,
- between the Stéte Of40regon, acting by hrough the epartment
k Veterans'! Affairs,

and hereinaftepr called -the Seller, and Norman E,
Elizabeth A, Hatcher, Jr.,;hereinafter called the Purchaser,

Purchaser hereby,ag improvement s to the property
Crescent, Oregon, in accordance with the
Specifications hereby accepted to Satisfy the pre-
quirements of 0RS,407.050(3). L o v

The imprevements to be completeq are:

1'

enants and agrees:

1. That a1y improvem
manner .at po cost to the Department of Veterans' Affairs,

Not  to permit any liens for labor gr materials, gor delinquent
assessments, to exist on subject property at any time,

- To complete all improvement s in accordance with the approved
Plans and specifications within 180 days of purchase,

That failure.by the Purch to complete the improvements

aser
- Within the time allowed shall be. considered a breach of the
purchase agreement, and grounds for foreclosure by the Director,

That all improvements myst pe inspected and approved by the
'Departmentkof Veterans' Affairs to fulfin this agreement,

SIGNED:

s

'4‘1IMPROVEMENTSICOMPLETED:‘~

N  MICHAEC T SCHNEYDER
—g'SmATEZOF OREGON: COUNTY,OE
I hereby certify th s
record on the 8-a o

.and duly’recorded'in Vol 3. of

Pee s 2800




