HIS TRUST DEED), made this | ;;_29th; ..day of June.. . i 19.83" betieen' -
STANLEY . L ‘»TE':GUMSEH.' and.;AIMA.,L....IEQUM band_and wife N :

—na = - v - reeasesesanan, - atedaal S -'..................................

a3 Grantor ICA TITLE  TNSURAN
i BILLIE._L.. ROSE and_DAVID W._each

WITNESSETH: Ea
and ‘conveys to trustee in. trus ;
Oregon, described as: - . i '” R RN '

eet of Lot 579, Block 115, MILLS. ADDITION . -

e N oy

3

ey O

Bty

ther with all and singular the rope; A
vior hereafter appertaining,
tion with said real estate."

SECURING PERFORMANCE of each 28
housand. Seven:.Hundred..Eif
0.0 = ' with i hereon according to the terms of a Promijssory
tor, the.final Payment of principal and interest hereof, it
» 19, SR :
ted above, an which the final installmenst of said note
thereot, or any interest therein is sold, agreed to be
ng obtained the written consent or approval. of the beneliciary,
is instrument, itrespective oi the matyrity - dates expressed therein, or .
tlernlu.sf.lon S’el ers- wi not unreasonably
tural, - ti . . {
I{ ral,"timber or graring purposes, withhold

. thereof;, (d). Y.
" Rrantee - in ANy reconveyance may - be - described as the

;i legally - entitled thereto,” and the recitals therein of any matters or facts shall
... destroyed thereon, and pay be conclusive prool of the truthlulness thereof. Trustee's fees for any of the

e 3..To comply_with . ordinances, redulations, covenants, condi- _ .| Services d in this 8raph shall be not less than 5.
tions and restrictions allecting said property; if the benelicia jiO requests, to " 10." Upon any delault by grantor hereunder, brmliciavy may-at any
Join in ing such I ing stat £ .00 the “Unifoem Commer. ut notice,” either in person, by adent or by FOCOIVEr 0 he ap.
cial: Code 2% the benelici; may requite and to pay for liting same in the A court, and. withoys redard to the adequacy of any security for
- proper’ public' olfice or ollices, ‘as well ay the cost ol all lien searches made he indebted, heredy d. enfer upon and. take possession of saig prop-
-by “tiling olticers or: searching agencics as may be deemed desirable by the . eIty or ‘any . pare thereot, in its own name sue or otherwise collect the rents,
benelici‘ry, . v - . B ST issues and profits, including those past dye and unpaid, and apply the same,
Twsiv 4.0 To :provide and Lis Iy on ' the  buildings " less €osts and expenses of ion a. llection, including r ble ateor.
now or -hereatter erecied on':the said i i damage by fire = ‘ney’s . feey upon any ' indebtedness secured hereby, and in such ‘order ‘as bene.

ne. .t : .

and .such .other hazacds as the eneliciy 1 fo time require, in ~ ficiary may determine. . :
an amount not ‘less than :.1n§l_1_f5fﬁ rg._%l‘we. . i w 1. The;enlen'ng upon ‘and ftaking Possession . of said
: Ani to: the benei, Y, with loss payable to the latter; alt Collection of such rents, jssues
policies of insurance shall ‘be. delivered {0 the beneficiary ay soon as:insured;" " |, licies or !
i the gran i ‘insurance and to Property, and the application or re,
i waive any. default or :notice of default he
pursuant to such notice.

s ma y
N Y icati ici is election may proceed to loreclose this frust. deed
N may be released to Arantor.: Such application or release shall - event the beneficiary at his el 3
not cure or waive any delault or notice of default hereunder or invalidate any . _in ULy 83 & morigage or direct fhe frustee to foreclose this tr
act done pursuant to such notice. . - advertisenent and sale. In the ln!lef event the

o' keap said *

th which . to
y . make payment thereof,
and the amount so paid, with interest at 1 forth in the note secured
hereby, together with " the obligati de E:
trust . d

e amounts provided by law) other than s
st would not then be due kad no detault X
4 ult, in’which‘event—all forecy: D 18
the trustee, ' . . g R :
- 1 1 h sary, 14. Otherwise, the sale shall be held on the date and at the time and
render: all sums “secured by this trust deed unmedutgly due and payable and i hrce designated in . th, i to which saj,
constitute a breach of this trustdeed. .. ... sl s e be postponed as provided by “law. The i
i 8. To pay all costs,’ fees and expenses af this trus¢ zncludtne,. ..in one parcel or in scparate
. of 'title "search: as well as the ather €osts and expenses of the trustee incurred auction to the highest bidder
in ion ‘with or:in enf 2 this obl; and ‘trustee’s and attarney's shall deliver to the 5
. Lo : the 2ty 50 sold, bufd i

fees-actually incurred. - . . . K
7. To appear .in and delend any action or proceeding Purporting to i e recitals in the
atlect the security. rights or powers.of beneliciary Or -trustee; and in 2 uit, k) of. ruthlulness thereod.
 .action or roceeding in which the Beneliciary or trustee may the grantor and beneliciary, may purchase at
or. the loreclosure Nt/ o3t u » e 45. When trustee sells pursuant
" he proceeds of

ph.7:in
vent ol an appeal lrom any - juddment or e .“o":f‘_
drantoe: further agrees to pay such ‘sum as the ap.’ ving .
5 & ble“as the b Y8 Of trintee’s “attor.: . deed as their interests nuay-
ney’s fees on such.appeal. : . ¢ sueplus, it any, fo the sran
Y S g bl iy ennE 161 ‘waid shall bo tahenis MOOPIUS .
<IN the event thy ANY portion op x, o aaid pro, iy » taken : 6. For any ', ronits, ‘b P)
""'4" l’lh" "‘M"’" ; fe "h :"" . ‘._b-m;!:l‘ny shall have e me ap:minrn"lu%es::rn:r‘meu:: tx{ A:;
right, it e so-elects, O require tha all or,any partia, a . 7}
as compemation for such taking, which ar n :.o"'n“‘,':;,mm:":;”:h"”’om"d Aereunder. Upon
Iy <

dicd,

proceedings, and a r
secured hereby; and Arantor agrees, at ity own i¢. {0 take ‘such actions
and . execute. such instruments shall-be: nNecessary . in ‘obtaining such . com. - 1

ion, ptly upon benel; Y’ requeat. o - o
9. At any ‘time and from time to time $POn wrilten request of bene.
Payownt ‘ol its lees iand presentatinn’ of this deed ‘and: the note for
ment (in case of tull ncc;:vvynnn:, tor ), without' af},

the Iiabilitno!-,anyg person_foe-¢ pPayment ol the indebtedness, hmt’c,ma;

ding in’w, ! Y Y or trusteo
be a party unless auch action or Pproceeding brought by trustes,
P RN ,tj;v,f“._,»‘wﬁ 5 : : .

-NOTE: 2 The  Truss: Deood : Act Provides. thar the: trusteq hereunder must be.either an attorney, who -is gn bnx\«a;m-mber\of, the Oregon_State Bor, @ bank, tru company
or ‘savings and loan {{ th d to ‘do ‘busi under -the laws of Oregon_or the United Stotes, o title i pany auth, 1o insure title 1o real
Property of ithis state, -its subsidiaries, affiliates; ogents or bmn:hu.l the Unityed«,&'utq or.any agency thereof, or an eicrow. ogent licensed under ORS 696.505 10 496.585,

e

e




. -said trust.deed or. pursuant .to st fo
: herew:th to‘ethst wnh ‘said’ (rust deed) lnd fo reconvay. without warranty,:

" The gra};tof Awamnntra that tbe proceeds of the loan

: “(a)* primarily for grantor's *‘personal,’ fumly.

rep:esenfed by tbe above descnbed note and this trust deed are:

(b) foran or‘amunon, or (even it granlor is a natural pe

purposes.

hold agricultural purposes (see Imporlnnt Notice below),
) are Ior busi; or cial purposes other than agncultural

Tlu: deed applies to, mures to the: beneht of ‘and bmds aII parnes bereto, !he:t hem, legatees, devisees, adm;mstrators, execu-

:tors, ‘personal .representatives, s and assig

The term beneficiary shall mean the holder and owner, including pledgcc, of the

contract secured hereby, whether or not mmed as a beneticiary herem In ;onstrumg this deed and whenever the context so requires, the

line' gender ‘i) the ini

the £

,and the

8 ludes the plural

E ‘ IMPOI‘I'ANI' NOTICE. Doloh, by llnlng m. wllkbmf wrmcnly (e) or {b) ls'
“nat’ if d the b :

38, if ‘this 1

king ' required

dstobea FIISY en 1o finance

“Jthe. purchase of o dwolllng, use; Stevens-Ness Form No..1305 or equivaleny;

[if ! this' Instrument s NOT fo be a first . lien; or is not Qo ﬂncnn the pur:hcu
i »

. ebal ‘dwelling’ use’ Stevens-Ness Form No.". 1306, ‘or.
5 wi&!boldhwnquhd,dkmdlbhnﬂlu

(lllb.siporo“b.dhvnh twi b
X -me !ho hnn whds.:m anp-(:‘l

STATE OF OREGON

Jafed the are‘omg mstru-, Rk
voluntnry nct and deed

T~ My commission expires:

Personally

duly sworn, d:d say that tha lormer is !be
. prcudant ‘and that the lu“ar is the..

a corporahon, nnd hn leal alhxed to the loregomg mstrument is the

_corporate seal. of said corporation and that the instrument was signed and

sealed in behall ot wd eorpornnon by aulhonfy of its board of directors;

-and each’ o! them ged said instr to-be its voluntary act
eed.

(OFFICIAL

i ey S
Notary Public for Oregon
RSt Lo SEAL)

The underugned is the la(d owner and hold ,: 1 a

PIRE IS

Vlecured by rho loragomg frust deed.: AII sums ‘secured by said

, ﬁu deed have been fully paid and satistied. You hereby are directed,

1. all avi

on _payment.to you of any sums owing to you under the terms of

; g elutc now beld bwyou under

X M&II reoonnyance nnd doa:menb £

,of i -secured .by, said trust deed (which are _delivered to you -
‘to tho plrhea dau‘nated by ths terms of said trust deed the

7, Dono! kuhokr"ut;-y; this ﬁv;t Deed Oi THE NOTE which it sscures. Beth n@n be deliversd te the mnmrlor

Beneficiary

before

.'l’l'lnlcﬂul LAW 'UI €O, .'QNTI.AND QAK

:ISTANLEY L TECUMSEH

Betilié!iiy K
. AFTER RECORDING RETURN 0.

- 'SPACE RESERVED -

. RECORDER'S USE -+ "

- STATE OF OREGON, o
v"County of: Klamath ................ -
s Y 4 cerhfy that the. w:thm mstrument g
was reccxved for record on the...... 8. day
S of July N
Cat ..ll.mO3o'cIock .AM., 'and recorded
in book/reel/volume No. ..M:83. .on
page ..10822 .. or as fee/tile/instru-
“'ment/microfilm/reception No..25. 917, o
: Record of Mortgages of sa:d County. :
: ‘Witness” my hand and ‘seal - ;of
County affixed.

-FOR

'*-ﬂounty ,Q‘!.e‘rk

(£ f ff(r"i ’Q-mf Deputy

8k i T

,19.88,

R L




