dé}’ of ... Ma . : .., 1983, petween

J...SMITH, Thushand. and.wife..

snnes recaeeceseasavseTnsseaynazaTne Y

as Giéhtof,';...._....;..mm OMBANI....._.., as Trustee,grid

"MIANLOUI GI0SS0 :

Cveraceevesessesmenmen a4

‘as Beneficiary, . . -

vy St

- Grantor x'r'gevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
incKlamath oo ..L-County, Oregon, described as: ' S

 SEE ATTACHED DESCRIPTION - EXHIBIT A

‘togather: with all and singular the ts, heredi: ts and lppurtenanoes‘ and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

n with said real estate. i : S L ! : )

‘FOR THE PURPOSE :OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
;- TWO. THOUSAND_AND_ NO REDT ;= ‘ :

S =msomoons

LTI e "'_'.-":-".."::-:::.:._:_"..::..Dollnrs. wilb'interest,th/ereon according to the terms of a promissory
note of even date hg;ewu . payable to beneliciary oc order and made by grantor, the final payment of principal and interest hereol, it

ot sconec paid, to be due and payable ol July 8. 199

. - The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said. note

becomes due and payable. i g k
... - The chove described real propesty is not Hly used for agricultural, timber of grazing purposes.

. propesty  in condition .any easement Of creating any restriction thereon; (c) join in any
ing of improvemnent thereon; subordination or other agreement atlecting this deed or the lien or
s L s ; thereol; ( d) . reconvey, without warranty. all or any

bx's_ trugt deed, gtyntor agrees: to the makin} of any map o7 plat_of said property: (b) join in

in good and ‘wotkmanlike grantee in any . reconveyance may be described as the ™

_be constructed, damaged of legally entitled thereto,”” and the recitals there'n of any ratters of

ean, and pay costs “therelor. tusive, t of the truthtulness thereol. Trustee's lees for any of the

A To comply with all laws, ordinances, i condi- ioned in this paragraph shall be not less than 35.

tions and gestrictions alfecting said propettys H iary. 30 requests, 10 default by drantor hereunder, beneliciary may at any

By sl ting such fi ind ts p er- n either in person. by agent or by a receiver to be ap-

and to pay for. n’ Ppoi and  without regard to the adequacy of any security for
. 4 mad upon and take possession of said prop-

Join in

‘cial Code a3 the beneliciary may require

proper public ollice or_ollices. a¥ well as the’ of “all lien scarches e

by liling ollicers or searchingd agencies as may be deemed ~duiuble by the . y part th . name sue or otherwise collect the rents,

beneliciary. N T S i PR . SN issues and prolits, including those past due and unpaid. and apply the same,
. To 'provid and Iy on the b ing less costs and expenses ol operation and collection, including reasonable attor-

now oc herealter erected On lbc.uid;pnmi!n against I or ' damafge by lire ney's fees upon any indebtedness secured hereby, ‘and in such order a3 bene-

and such other harards as 2 w m Ell'f éfm. require. in .~ liciary may determine.

an amount not . 2} a_ £ i written in s 11. The . entering  upon and taking possession

companies . &cte - benaliciary . with !ou?pl_nble.tofzbe latter: all collection of such rents. issues and prolits, or the proc

policks ol insurance !llll be Jelivered to the bencixiary: as soon as d: e policies or P ion or awards lor any taking or damage of the

it the grantor shall 1ail loe any reas and to . property, and the application or release thereot as atoresaid, shall nof cure of

- Y ol P

n o p y
deliver said policies to the benaliciary at least lilteen days prior to the expira- P aive any delault of motice of delault hereunder or invalidate any act done
-tion ol .any. policy. ol ' in now ot b te taced - on said buildings. pursuant to such notice.
the beneliciacy may procute the same at Arantor’s expene. The amount 2 U o
collected under any lire or other insurance - policy may be applied by beneli- 12. Upon default by
ciary upon any indebtedness secured hel i & ordec as beneliciary hereby or in his performance
mine, of &t opti o i declare all sums secur
col, may be re Such application or tel event the beneliciary at
: or waive any. delault or notice ol delault hereunder or invalidate any Jin equity a3 & mos "“,"’
act done pursuant fo such notice. S i advertisement a e.
8et 0075, To keep said premises free Irom comtruction Fens and to pay all te and o described
tazes. Wud ents andbct‘her chardes lha:‘ may be leka”o‘:,m upon ;;"‘;y :' I:ermpon P
against sak property belore &8y part such tates, ents and other thereol. o ihen requi 5
7 H equired_by. law and proceed to foreclose this grust
Pe_wne‘g:tmd?; or delinquent and promptly deliver seceipts therefor rovided in 4 RE §6.740 to 6795,

e grantor lail to make payment of any fazes, assesy- the manner 5 :
e premiums, liens or other charges payable by grantor. either . 13. Should the beneliciary elect 10, foreclose by advertisement and - sale
by providing Beneliciary with funds with which to then alter default at any time priot to five days belore the date set by the
neliciary -may. at its option, make payment thereof, - trustee for . the trustee’s sale, the grantor of other person, so0 pri ged by
paid, with interest at the ra i red ORS 86.760, may pay to the beneliciary his in interest. ‘:‘rdspec»

th the obligations described par. 7 tively, the entire amoun! 1
be ad Dbecome & P obligation secured thereby (includi
of enforcing the terms of the obligation and
ments, W the amounts prov: y
pay B p- - ceedingd h ided b
well as the grantor, be bou [ cipal as would not then be due had no d
. tor the payment ol the obligation herein = the delault, in whih event all lToreclosure procecdings
described, and payment shall b:hizmwdia;:o!y due -r;dhpayabler-qith- the trustee.
out notice, 1, at_the opton of the beneliciary. 14. Otherwise, the sale shall be held on the
render all ed by t deed immediately due and payable and gl:ce designated i e of sale or the time
Ais trust deed. - 2 . 3 : postponed a3 H
. . ts, fees and expenses of this trust including the cost in onc parcel or in sepasate parcels and
of title search as well ‘as the other costs anc = nses of the trustee incurted  auction fo the highest bidder doc cash, paya
in ‘connection with or in enlorcingd this obligation amd trustees and aftorney™s shail deliver to the purchaser its deed in form as requir
Tees actually incurred. . . : R . D . I the ¢ty so sold, buf without any covenant
7. To appeat in amd delend any acton of proceeding purporting o plied. The secitals in the deed ol any matters of
. allect the security rights of pawers of beneliciary of erunstee; and in any suif. ' of the cruthlulness thereol. Any person. eschuding the trustee. but
: P f . 51\'3‘ :} which °tlh: hl:-:m or trusles inAy ::dp«r. including . . the grantor ticiary, may purchase af the sale.
any suit lor the closure ed. 10 pay costs e1pe 15. When trustes sells pursuant o the powers provided berein, truster
chading evidence ol title and the beneliciarys 00 trustee’s atlomey 8 shall apply. the proceeds of Tare o payment of (1) the e:’p(nwa o sale, in-
t of atforney’s lees fel in this paradraph 7 in all_cases sha chluding the compensation ol the trustee nable charge by trustee’s
1 court and in the event ol an appeal trom any ud, iaation secured by deed, (3) to all
drantor “:','h" adrees L4 .P‘,)‘ ‘-"‘h sum a3, having record bsequent to the interest of the trustee in the tnnt
ar the y's or trustee’s aflof- . deed as their intesests may appear Tn the order of their priority and (4) the
B o - nur:,lm. it any. to the grantor of to his successor in interest entitled to such
: susplus. :

pellate cuurt shall
ney's fees oR auch appesl. e
It is mutually agreed that:. I - !
8. In the event that any poction of all of said peopeety chall be taken reason premitted by law heneliciary tmay trom time o
¢ do or R h" shall have the iessor OF suCCessors fo any trustee named Merein or 10 any
to require that all oc any portion ol the monies payable ee appointed hereunder. Upan such appoinfment. amd withour
aking, which are in exceas H conveyance to the successor frustee, the fatter shall be vested with all tithe.
and _duties conferred - updn ATy rrustee herein named o appointed
' v dr 4 ; P i subatirueioe: shall be made by written
applied by it liest upon any, reasonable f erpenves Fnstrurmren by benetwisc¥, congaining reference (o this trust deed
both in the teial amd ‘ppc"nl,:’f\nl'l’- nrcessarily pand and i oo o hach. when recorded in the olfice .of the County

] N
liciary - In such procesdinds. - a the balande applred s semferniness county or counties in which the property i situated,
+ ‘and ‘grantor: agrews, ab is -:'g”:x:'n’.:‘- g‘m ‘-‘:‘; :*‘::f shall be ST praper appointiment of the successor trustee.
's request. rm, X 'l:‘- Trustes accopts ll:!- lm-ldwhrn this ddond. Aluly evecuted amd
3 : on it est of ben acknow. Mu.m.dcnpub-c secord as prov ¥
 ticiaty, A o nn‘;tg::r"o‘l‘ lhil't;:e:;nl::dquthe :ole lt obligated to notily any party hereto of P"“.,“:“ sale u

e rooaaitien il rec y s e Fwithout allecting trust or ol any action or proceeding in which grantor.

the_ liability of any person loc the payment ol the indebtedness, trustes may shall be & party unless such action or proceeding is brought by truset.

NOTE: the Tmerud;w‘pmvtdu that . the  trusies hersundar munt be sither on otiomey. who is on_active membec. of the Oregon Siote Bar, o bonk,
or savings @ oan iati hatized 1o do buti ha lows of Oregon ©f the United Stotes, 0 title § r horized to insure 1l
£ this state, its subsidiari i ogents of b the United Stoles of onY ogency thereof, or on escrow ogent licenied vader ORS 696.505 1 £96.585.
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Whether or nos named as a beneticiary herein,
% the 1,

c eminins “and the neuter, and the singula, -
WITNESS: WHEREOF, saiq &rantor has hereung, set
- * IMPORTANT NOTICE: Delete, by lining gut, whichever
not applicable; i
as.such: ord
b-ntﬁciary MU
. diulosuns; for this

L {ORS * 93.490) . L
Cen ;i STATE OF OREGON, County of
i e L, 19,

- Personally appeared . . -

duly sworn, digq Say that the former is the
-~ president and that the latter js the

(OFFICIAL

| SEar)

)\ib;,'z}',"13.}6}'.‘5}5}"6;;}2;;{"‘” T e (OFFICIaL

. . SEAL)
. My comau'sxz’oq ‘expires:

~ REQUEST FoR pygy RECONVEYANCE
o Te be used only \vhcp obligatiens hove been poid.

are delivered 1o you
. fo the Pparties the terms of saig trust deed the
anace and documents S Gkl - ST

Beneticiary

s

< STATE OF OREGON,
County of
I certs, iy within instru.
Mt was. received for recor
wday of - - PR
g . - snoclock. ~Ma "
g ; Gunfor SPACE RESEAVED , dal<rp, Ol on
S : - Lai FOR. . - A L or as dm'umemj{ee/lile/ :
MarianLouiseGiosson . . RECbRDER‘S u t'nslrument/micmfilm No .
an L : ; : : ‘ . Record. of Mortgages of said County,
i Witness my hand ang seal - of-
’,,'C_ounvty‘ affixed.: .




e EXHIBIT ngn

S DESCRIPTION

T —— e

the center line

Stance of

115. 75 feet 't
Stance orf 62.5'Fect to 5
) a on pinj; Sout]y ge 02
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Meridian. ; 3

- STATE OF opegg,
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Filed for Tecord o

N, }
ath )

t request of
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