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e R5ED. . day of .. MAY.._ . ey 19,83, botween

;:adsae;ida;ﬂitleﬁlxxsuranne_.comnanv ’ B , as Trustee, and

C.DOFiLs A Davie

_‘as ‘Beneficiary, - .

oo s prrnpssprg.
G Grantor irrevacably grants, bargains, sells'and conveys to trustee in_tru

sin »;.K;ama.gh...’...‘......._.....k...;;...k‘.Coun,ty, Oregon, described as: R
‘The West 65.feet, of Lot 1, Block 2, FIRST ADDITION TO TONATEE
_of Klamath; State of:Oregon. : TR

e

. THIS"TRUST DEED ‘SECURED BY NOTE OF 'SAME' DATE MUST BE PAID-IN FULL AT THE TIME THE
FROPERTY HEREIN IS SOLD OR UPON THE DEATH OF THE GRANTOR HEREIN WHICH EVER SHOULD
"OCCUR FIRST _ ; L i

together with ‘all and si gular the ¢ , heredit. and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now of hereafter attached to or used in_ connec-
tion with said real estate, - L -

¥— .. 'FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
:?;unafﬁ;HINE;IHQUSAND"IHREEQHUNDREDMAND;IHEEIX:§EY£N DOLLARS AND NO/

provsobretn ST Dollars, with interest therson according to the terms of a promissory-
__note of even data herewith, payable to beneliciary. or order and made by grantor, the final payment of principal and interest hereol, if

C¥fiot sooner:paid, to be dus and payable: ... see abqve : ook o d e - e
The date of maturity. of the debt secured. by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described Property, or. any. part thereof, or any interest therein is sold, agreed to be
SId, conveyed, assigned -or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instr , irrespective of the maturity dates expressed therein, or
_'herein, shall become immediately due and payable. R S .
- The above. described real property is not ly used for icultural, timber or grazing purposes.

= - :
- To protect the security of this trust deed, grantor agrees: - (a) gonsent: 10 the making of any map or plat of said property: (b) join in
Narl 1. To protect, preserve and maintain said property in good dition - & 14 - any of creating any  restriction thereon; f(c) join in any
B repair; not-to remoave or demolish any ‘building or improvement thereon; subordination or other agreement aflecting this deed or. the lien or charge
i Y {1721 2 (d) reconvey, without warranty, all or any part. of the property., The
and . workmanlike grantee in_any reconveyance may be described as the “person or. persons
P s ructed, damaged or. . legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. . e ‘conclusive. proot of the truthiulness thereof. Trustee's fees for any of the
. 3. To comply with "all laws, ordi) r Iati services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions ‘alfecting - said property; il the benelici. 30 requests, to s 10.- Uponany delault by grantor hereunder, beneticiary may at any
~join” i i £ ingd “stat pursi; fo' the Unitorm Commer- time without notice, either. in person, by adent or by a seceiver to be ap-
iciary. may - require: and - to pay lor liling same .in - the pointed by a court, and without tefard to the adequacy of any security for
-, proper. public office or .ollices, as well as . the cost of all lien searches made = the indebtedness hereby secured, enter upon and take possession of said prog-
by -liling officers or searching  agencies as may be deemed desirable by the: erty or any part thereol. in its own name sue or otherwise collect the rents,
beneliciary, B S K U W .- 1ssues and prolits, including those past due and unpaid, and apply’ the same,
T 4.-To ‘provide: and i Iy H on the :buildings = less coxts and e1penses ol operation and collection, including reasonable attos.
. now. or.herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured . hereby, and -in such order as bene
"« and-such other hazards-as :the ,.gmilfa% ﬂﬁ rom time to time tequire, in:. . liciary may- determine. L :
Lan amount not less than $....... ull. value. ;.. wlo,  Written in . . 11. The entering. upon -and taking possession ‘of said property.  the
accep to the e Y, with loss payi 0 the latter; all " collection of such rents, issues and profits, or the proceeds of fire and ather
policies ol insurance shall be delivered 1o the beneliciary as soon i d; 5 licies or ion or awards for any taking or damage of the
it the grantor shall Iail for any reason o procure any such Jnsurance and 0 - property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any - policy ‘ol insurance now . or herealter placed on said buildings,. -~ pursuant to such notice,
the beneliciary - may _procure - the -same at . g 's e R : . .
collected. under any fire or other insurance policy may be applied by benefi--. .- -: . 12..Upon delault by grantor in payment of any indebtedness secured
: n any indebtedness secured hereby and in such order as beneficiary hereby or in his pe:lorm:nce of any agreement hereunder, the beneliciary may
may determine, or at:option of beneliciary the entire amount so coilected.’ or: ... declare  all sums hercby y due and pay. able. In such an
any part_thereol, may leased to & y ication or release shall . event the beneliciary at his election may proceed to lforeclose this trust deed
not cure ‘o waive any delault or notice of delault hereunder or invalidate any - - in equity as a mortgage or direct the trustee (o loreclose this trust deed by
act done pursuant to such notice. : ) - advertisement and sale. In the latter event the beneticiary or the trustee shall
5. To :keepsaid ‘premises free from construction L'ens and 1o pay all “.execute and cause to be recorded his written notice of delault and his election

taxes, assessments and other charges that may be levied or assessed upon or {0 sell .the said described real  property.  to ‘satisty the obligations secured

ined  madk assessen, hereby, whereupon the trustee shall tix the time and place ol sale, give natice
2fainst said property belore any part ol such taxes, i enfs and other thereol as then required by law and proceed to foreclose this trust deed in
des become past due or delinquent and promptly deliver receipts therelor by Y
to beneliciary; should. the grantor fail to make payment of any taxes, assess-.. the manner provided in ORS 86.740 to 86.795. A
ments; insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect 10 foreclose by advertisement and sale
Ly direct pay or ‘by. providing beneliciary with lunds with which to then alter default at any time prior to five days belore the date set by the
make. such . payment, beneliciary . may, at its option, make payment thereol, frustee for the trustee’s sale, the Rrantor or other person so privileged by
and the amount so_paid, with interest.at the rate set lorth in the note secured . ORS 86.760, may pay to the benetici. y or his in interest, respec-
hereby, together with the obligati d ibed in par iphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed,;shall be added -to and become a part of the debt secured by this . obligati d thereby (including costs and expenses actually incurred in
trust deed, without waiver ‘of any rights " arising from breach of any ol the . enforcing the terms of. the obligation and trustee's and attorney’s fees not ex-
covenants hereof and lor:such payments,: wth interest as aloresaid, the prop- = ding the provided by law). other than such portion of the prin-
erty “hereinbelore {described,: as - well as . the Krantor, shall be' bound .to the - cipal as would not then be duc h ccurred, and thereby cure
same oxfent -that they. are bound lfor. the p y of the obligation herein . t’l:e delault, in which event all foreclasure pr fings -shall be d d by
il the trustee.
A I, at the X 2 14. Otherwise, the sale shall be held on the date and at the time and
" : ed by this: trust deed immediat “place designated in the notice of sale or. the time to which said sale rmay
constitute a breach of. this trust deed. D T R e & ’ be postponed as provided by law. The trustee may sell said property either
. . 6. To. pay all ‘costs, fees and expenses of this trust including the cost ' 'in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and -expenses of ‘he_ trustee incurred " * auction to. the highest bidder for cash, payable at the time:ol sale. Trustee
in connection with or, in enforcing ‘this obligation and trustee's and 8ttorney’s " shall deliver to the purchaser ifs deed in form as required by law conveying
lees actually lncurred.. L . . - the property so sold, but without. any covenani or warranty, express . or im.
7. To appear in and delend any action or: proceeding purporting ' to plied. The recitals-in the deed of any matters of fact shall be conclusive prool
atlect the security rights or pawers of beneliciary of trustee; and in any.sull, . of the truthfulness thereof. Any person, excluding the trustee, but including
g the g and beneficiary, may purch at the sale.
- 2 B Y . ., ’ . oo oo 15, When trustee sells pursuant to the powers provided herein, trustee
cluding :'"de.'.'ce °‘.l"":e:nd "!' b'."f’{'c::i',y' or (rua!e;si:lm ’:::'"!g:‘ pp’l.{ the proceeds ol! sa;e to payment of (1) thbel exgenses l;:l sale, in-
" i 4 "y " gt : - 7V eluding 8 compensation of the . trustee and a reasonable charge y frustee's
fixed by . the trial court and .in the event of an appeal irom any judgment or .attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the trial court, grantor further agrees to pay such sum’as the ap. having ed liens' subsequent (o the. interest of the ¢ siee in the trust
halliadjudge « ble: as the beneliciary’s or teustee's attor. - rhan eq o N ! J¢ frustee in the trus
"'"..‘e court. s D A e deed as their interests ) appear in the order of their peeority and (4) the
ney's fees on such appeal. : : : surplus, b ang, 0 the £anfor ar 10 Aix snvessor i idosest entitlend to anh
Tt I3 anatually ageocd that: : e i surplus. . P : i
. In the svent "’“_.‘"w posttion or all ol ""l properfy ahall be taken . 16, For” any tewson pettniting by law Ddenetiviary ssay fiun time 1
under the right ol oe . y shall have the -y o int a 0 OF $3008 s ANy runtee namnd Aerein o to ang
right, il it so0 alects, to n?ult_c that all oe any postion ol the wonles payable teustee intact - b lor. Upon such’ appointment.. amd withous
as compensation lor auch taking, which are in excess ol the amount required conveyance (o the successor trustee, the latter shall be vested with all title,
o _pay all reasonable costs, expenses ard atlorney’s lfees necensarily paid or powers and duties’ conlersed upon any lrustee herein: named or appointed
incurred - by : drantor. in such procecdings, shall be paid “to beneliciary and heteunder. Each such ;. and_ substitution shall be made by written
applied by it lirst upon any teasonable coxts and expenses and attorney’s tees, instrument I By benelicinry, ¢ ind relerence fo this toet pries]
both in the trial a I courts, ily paid or.incurred by bene:. - wid .
liciary in such proceedings,” and .the balance applied upon the indebtedness
secured hereby; and deantor agrees, at -ifs own erpense, (o take such actions

and execute duch - instruments as. ':f,’l;,q,“,'::'""y in obtaining_such. com... . Trustee accepts’ this' ¢, deed, duly exccuted and

BN I ¥ N
A plly, upon A + . . acknowledged is made a public_record as' provided by law. Trustee is not
ticiary, “payment’ of ‘e ‘ocy 'rom fime lo time upon deed and the bote’Ter Sbligated 45 natily avy paris hereto of pending sale under any other deed of
endorsement. (in case ol {ull reconveyances, for llation). with Hecting .- {rust or of any action or p rding in which grantor, b Y or trusfee
the lLability of any :person for the payment of the indebtedness, trustee may . - 'l“" be a party unless such action or proceeding is brought by trustee. L

b

" NOTE: The; Trust Dood - Act: pravides that the trustee hersunder must be either an ottorney, who . is) on_octiva member of the Oregon State Bar, o bank, trust company
or: savings and ‘loan Toti h i to do busl under - the laws of Oregon ‘or the United States, ‘a title i Y horized to -insure title to rea} -
- propony,o{ _this_stare; :its_subsldiaries; .offillates, ogents or branches, \the Uqlled; States or any agency vb«scl,; or.an escrow agent licensed under ORS. 696,505 o 696.5857'
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