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i 10 g} AGREEMENT, Made and entered into this.... 18t  gu o February . :
oL g .

en .. Pacific Power & Light Company...

k‘ h“ﬁhﬂ¢,cdkd,heﬁm,pmﬁhaﬁd> ath First Federal Savings & Loan ASsn
" hereinafter called the second party; W ITNESSETH:

On or about... ... July 14"~ 1981 . B

.7, being-the owner of the beIowiqg described - pr 'p'erty“ in

. Lot 28, LAMRON HOMES, in the County of Klamath,
State of Oregon. Tl

exectited. and delivered to the first party his céifaﬁin..InSUlﬁtion Cosst Repayment Agreement and Mortgage

{State whether morigoge,’ trust deed, contract, seculity Ggteement of otherwise]

(herein called the first party's lien) on said described property. fo. secure the sum of 1.2 , which lien was

~~Recorded on December 31 ) 81 in the: real prop Records of Klama h . ....County,
Oregon, in book/reel/volume No.. 222 .at: thereof or as document/iee/file/instrument/
microfilm No (indicate which); B R : .
—Filed on : , 19 , in the office of the. :
County, Oregon, where it bears the document
(indicate which); i
-—-C;euted by a security agreement, notice of which was given by the filing on

. . Y 2 Sccretary of State
a financing statement in the office of fhe Oregon Department of Motor Vehicles

and in the office of the. . : of County, Oregon,
where it bears the document/iee/ﬁle/instrument/microﬁlm No ; (indicate which)..
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Reference to the document so recorded or filed hereby is made. The first party has never sGld or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and thé debt thereby secured.

The second party is about to loan the sum of $. 10,000.00 to the presen( owner of the property above
described, with interest thereon at-a rate not exceeding % per annum, said loan to Ee‘securad by the said
present owner’s onTrust.beed ' - (hereinafter called the

IState nature of lien to be given, whether mortgoge, trust deed, contrazt, security agreement or otherwise)

second party’s lien) upon said property and to be repaid within not more than 20 years ) yearsfmm its date.

i To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-

sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan

aforesaid, the first party, for himself. his personal representatives (or successors) and assigns; hereby covenaats,

consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the

“snid first party’s lien on said described property is and shall always be subject and subordinate to the lien about to

Be delivered to the secand party, as aforesaid, and that second party's said lien in all respects shall be Hirst, prior
and superior to that of the lirst party; provided ahways, however.. that if second party's said lien is not duly filed ar
recorded or an appropriate financing statement thereon duly tiled within days after the date hereof, this sub-
ordination agreement shall be aull and void and of no force or effect. ’
““It'is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.
In construing this subordination agreement and where the context so requires, the singular includes the plural;
- the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. -
- IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
" poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers

. duly authorized thereunto by order of its board of directors, all on' this, the day and year first above written.

Paciflo-Foyer company
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STATE of OREGoy,

County of ..Klama,th “ .

» 7 vertidy thar o), Within ;
ment way received for tecaord ]
werQeeeiday of wduly 19,83,
at .3 :h? .o'clock...W., and recordpd
in boo/c(’{!ec.l{volume No, -M.83 on
. page 1090 ....0r as documeny /1., file/

: . of said >C‘ounty.; s :
Witness My hand gpg seal of

Couny Y affixed,

7 .Ev.gJ;y ) ..B:Lehn,,.vCoun ty. Clerk




