THIS TRUST. DEED, made this : JULY... i

1, FRACHISEUR and JEAN A. HI as. tenants_ by.
= : s e S i e ;

.BRYCE R.._ "Attorney.ab. had ...

D TR SRR s

T DAYNISE. M.. BEEDON: . . ..

sells and, gpnyeysftb fristee in‘tru t, with -power of s,ahle,fthe property
‘1§nﬂmixu;andrLanegQOunEy; Oregon, R
-\ gttached hgretqfand§inc0rporated B

te:  This is 2 duplicate original made for the. purpose of recording.
. "this original i "Klamath Co ty,ﬂO;egon_éﬁdtthe‘Other~original

-maﬁe;fbr the~purposq‘Q£ regQrding;in»Lane;COuB;y(%QregOn.

1 toge! her, ith all and sing lar “the £ herpdit_ ts and appurtenances and all other rights- thereunto belonging or in anywise
= now!orihereatter appertaining, and the rents, issues ‘and prolits thereof and all fixtures now or hereafter attached to or used in ;| connec-

" tion with said real estate. S L i e T T : N o : s

.. .FOR THE "PURPOSE OF SECURING PERFORMANCE ot ‘each:agreement of grantor herein contained and_ payment of the:

= Bighty:Thousand. AN ' Rt $80,000..00 2
. . i Dollars; in K ‘sccording to the terms of a promissory

' ¢ ¢
<payabla'to"benélicz'uj'y-"'dt"or'd ‘and ‘made by gran “the"tinal payment of principal ‘and -interest hereot,” if
fibt 300 % be'due ‘and payable JULY sLies { e el
ClisThe dite ot matutity ‘of the debt: by ‘this'inst +'is ' the 'date: stated above, on ohich the final installment of said note .
- becomes due and’ payable.'In the event the within described propetty, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or’ alienated : by “the grantor -without ;dirst having obtained the written consent of approval of the beneficiary,
/' then," at the beneliciary's option, all obligations secured by this instrument, irrespective - of the maturity dates expressed | therein, -or.
" herein, shall become immediately due and payable.. ' < . " SR : s
iLo o The above d ibed real property is not ty us

e v

d°for ‘agrcvltural, Kmber of graiing purposes.

: St L - : R s wrEmRELeLel R g .
2" . /Taprotect the security. of this trust deed, . (a) “consent fo_the making of any map or plat of said property; (b) join in
“iinil 1. To protect, . presesve and maintain said property . in good & g any t.or 4 any restriction thereon:
and, repair;_ not _to_remove or. ‘demolish_any_building or, improvement _thereon; subordination or other agreement atlecting this deed or
i not to commit or permit any waste of said property. e b T, -e-ghereol;” (d) " Teconvey, without ‘warranty’, all ‘or any “part ol the property.
2. To - complete -or restore . _in. good -and-. workmanlike ;- grantee..in. any . reconveyance may . be described . as the “*person or persons
" manner. any’ building or improvement .which may be constructed, damaged or *legally ™ entitled thereto,” and . the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. e be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
“onn e 3. To' comply 'with all:laws;; ces; Tati / fs. condisuv IETVKES o1 d in this paragraph shall be not less than $5. . R
restrictios tecting, _property; il the b fici s Tequests, 10 10. Upon any delault by grantor hereunder, beneficiary may at any
i join. i, ting such; ing ent -pum‘nt'lo"lhe}ll,tﬁ!orm Commer- . - time without notice. either in person. by agent or by a receiver  to be ap-
.. cind ' Code ‘as *the ‘bereliclary. may. require and : to. pay~lorliling same in the . ted by:a court, and without regard to the adequacy of any security for
ii; proper - public. ollice .or  ollices, as well-as the cost of all lien searches made.’. indebtedness hereby secured,. enter upon and take possession of said prop-
. . by liling -ollicers. ot~ aeaiching  agencics  as. may be deemed desirable by the"" t_thereol, in its own name sue or otherwise collect the sents.
. beneliciagy. ;.07 LA e R R £ its, including those past due and unpaid, and apply the same,
R continuously maintain insurance’ on: the buildings:. . . 's of operation and C includi b
c n-i:’ i inst fots or damage by, lize ney’s lees upon.any indcbtedness secured hereby, and in such order as bene-

| premises. wl F n #

iciary. i ma - time ime require, in iciary may determine. ’

JKSuf’aBTeyaiue itten’ i 711> The' éntering | upon” and 'taking possessionof s3id  property.  the

npanies: accep - bene y, with’ loss payable collection ‘of_such: rents, . issues and. profits, or.the proceeds of fiue and other

- poll of shall*be d d  to the y &3 soon d: .- & policies or tion or awards lor any taking or damage of the
-§F the grantoryshall, lail. lor:any. reason to ure any such insurance and_fo . property. and the ‘application or release thercol a3 aforesaid, shall not cure or
. deliver said: policies to the-beneiiciary at least -lilteen days prior to the expira-.... waive any delault or .notice of delault hereunder or invalidate any act dore

i r b £ placed _on said buildings, | " pursuant to such notice. - -

le attor-

: th
‘- an amount not-less thnn.&.i
i nies table to_the:

7‘;7: .::n:&‘r"por b The same. at  grant T
the ciary~: may . -procure - same - & or's . expense. - : 5, s 1l U pon” delat S Lo . - N
" collected wtde’?'any‘-l}re ‘ot other insurance policy may be applied by beneli- 7.7 12" Upon“detault by grantor in payme of any ndebt d: ess d
ciary: upon'my\indgbtedneu secured. hereby - and in such order as beneliciary - b“‘.b)' or in his p T _of any agree h"ﬂm"‘n‘;’- e beneliciary may
““may’ determine; or at ' option of beneli jary the entire £ 0 d or . di l!l&m{s:seenred*!nmby_munedutely due payable. In such an
any patt,,thenol. may. be rel d to § pplication or release shall event the beneliciary at_his may proceed to foreclose this d
: - "not cure or waive any delault or. notice of delault Rereunder or invalidate any in equily &s & mortgage or
- act done” pursuani to such notice. = B A b 5 ndveﬂgumentvlnd sale. In th
T -§.-To -keep ‘said premises [ree from construction lens and to pay all ;.- execute and cause to be drfm
“taxes; assessments and other charfies that may. ;.0 sell "'; said - describ ru’lm t;,mlx_mt
against . said ptbputyfbelore any ereby, whereupon the trustee ix . ¢ tin
charges become past due or. deli ¢ and . p Iy deliver .recei, h . thereot ay then 'requl.red by law and proce! to
-to-beneliciary; id. the ‘drantor. {ail to make payment of any taxes, assess—""" the manner provided in ORS 86.740 to 86.795.
.. ments, .insurance premiums, liens or ol payable by -grantor, either : " 13. Should the beneliciary elect to, fose by advertisement and sale
.. by, dil payment  or ' by roviding ici ith lunds with which to then after delault at any time prior to live days belore . the date set by the
make“such ‘pa’ment.’"bene?khry’mn o at- its option, make . payment thereol, trustee for. the trustee’s e, the Rr. 3 leged by
" and’ the amount ‘so_paid, 'with inferest at the rate set lorth in ‘the rote secured . ~ORS 86.760, may pay to the beneliciary or his successors
5 herebyy together with the obligations described in‘paragraphl 6 and. 7 of this tively, the entire amount then due under the terms ol the trust deed
Ftrust deed; shall ‘be ‘added ‘to and become a-part’ol .the debt secured by this blidati d thereby cludi
trust: deed; iwithout waiver: ol=wy‘,:ightsfmshg;hom:b:e.:h;ol.rnnyfo!:them: . enforcing - the terms of the obligation and
covenants_hereot . a pa ts, wth .inferest, as foresaid, . ceeding ‘the amounts provided by law) other than
= erty’ hereinbelfore “described, - as- well -as the grantor, e bound to - cipal as would not then be due hnd' no default gpaxrnd,
<. game “extent " that they are ‘bound” ot the -payment” of herein the delavlt, in which event all. pr gs shall be
‘dmribed.if.nd?." such ‘payments ahall be. immediately: due '.lnd=p§yablc.'_ikh- the trustee.” S : . : . .
“ out; notice,-and .the non, yment, thereol shall, at th ption of the beneliciaryy ...« 14. Otherwise, the sale shall be held on the date and at the time and
~yender_ all sums secul by this trust deed immed! x,\d and_payable and he notice ol sale or the time to which said sale may
 Constitate a'breach of this trust deedd, o seat g e ST e by law. The trustec may sell ssid property i
: a3 918 ;TG:P'Y:‘"‘W'”-'X'“"!"’ expenses; ol this trust including the cost one - parc e parcels and shall sell the parcel or parcels at
ol fitle-search as: well-as the.other ot expenses.of . the trustee incurred ., auction to.the highest bidder lor cash, payable at the time of sale. Trusfee
in

3 s and :
snnection’ with or”in enforcing  this obligation and’ trustee’s nd attorney’s  ghall deliver to the purchaser ite-deed in form. as required by law conveying
~actually incurred. . - 5 . L R L L AT sold, ‘but without-any o ¢t or 'y, CEpress e
7.;To: appear. in_and defend.any. action  or. proceeding purporting to__ . the deed of any matters of fact shall be conclusive proof
the security. 7ights or powers. of ‘beneliciary’ ot trustee; and in-any suif. - 5 Any "~ person, ercluding -the trustee, ‘but including
eeding in whi b the grantor and 1 purchase at the sale.

or* ‘h","’"ﬁl"""‘:” this ; €0 - ; £S, . f- 1. 101 8. When' trustee provided herein, trustee
& ioned s . the expenses of sale, in-
s n';"." ”,"" ne: E 2 4 compensation o charge by trustee’s
int l"‘ : -any jud g ) to the obligation"secured by the trust deed, (3) 1o all “persons
drantor ‘{',‘h" 'i‘"{ 40 pay such s ihaving T ded liens t to the i ¢ of the trusiee in the trust
a3 the deed a3 their inferests may appear in the order of their peiority and (4) the
: surplus, il any, to the grantor or to his in '] itled to such

- surphus e - o e

.4~ pallate court :shall
: ney's fees on such appeal. = .
AN { X1 mustually. agreed that::. - < 3% e < : S G
$ 8.:dn the '!""5\1"'","'7'}"!"., .all_of 3aid peo shall o s reason permitted by ‘Jaw - beneliciaty .may Irom time to
right of or it int. y or to any trustee named here
poinhd'hereundet. Upon such appointment, and without
A 5 ¢ successor’ trustee, the latter shall be vested with all title.
yre;:::‘a;lei :o:t‘:c.helm g Y. powtr’-‘d nndEduﬁn conferred upon any l:us_lethnm named . or lppoi_\!td
27 applied by it first upon any ble costs and exp and att hereunder, P ’and ining ,,‘"",:,b:on;:ji: f;’:vgd'm
- both . in, the. trial and appellate courts, ily paid or i ed by bene-'- " and 'its place ol record, which, ohen recorded in.the altice of e Connry
h : proceedings, and  the  balance ap, lied upon the indebtedness == Clerk or Recorder ol _the county or counties in which the property n szzec=Z,
. .?d,gunxon agugl‘.h:'tl };n,_ qun,nperge!";% take such actions shall ba conclu ,",:wa“("' proper. app ¢t of the trustee.
. instrum as -ahall, ’:;"‘F,"‘_,"" e e . Trustee. ;oc'pl:mg;@s ;rrmt.d-rhen'lh%'ge;d. 'duly Tg:eculed e
e, to time .upon written request of bene- u"ma e & ic record as prov y law. Trustee B not.
L 80 I O e  deé b 4 ly any. party- hereto of pending sale under. other dead o
""""'“‘}:‘,ol this “’"d, "‘:‘l‘h'. nofe.!ot , _action - of proceeding in which grantor, ben:'lzmy or, trustec
s party unless such’ action of proceeding i e

oty b’rrl

s brough

¥ NOTE: Tha Trust Deed"Act ‘provides’ that the! frusfea  hereunder Balqiher an’ attomey,” who i on_etive’ member ‘of the ' Oregon’ State Bar, bunl.nwm
‘or. savings .ond ' loan igti hotized to do e lows of Cregon ot the United Stotes,'a title insurance compony authorized so insure title o recl |
property ofthis state,” its subsidiaries;” affiliates; -or” bl b tljo United Stctes or any WW’W'-‘-“P“ sacrow - ogent under CRS £96.505 10 695.585.° O
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ming under him, that he is law- -
alid, unencumbered. title thereto except ‘the .

by a”prior trust deed executed by HAROLD D=
d wife,: Grantor:to:Pioneer Title Company, Trus
dated October. 11,1974, ‘recorded October

ifse B PSR ASEaL Brg0Tds Of Lane County, or¢

" drantor: warr, fsﬂmttheproceods ol.th"o:‘ loan rrepma‘s‘ntéd.‘byb he' above’ described note and this trust deed are:
oc (even it grantor is a natural porson) are for business or commercial purposes other than agricultural

res -to the benelit of .and binds “all parties hereto, their- heirs, logatees, devisoes, administrators, execn-
and ‘assigns.-The term bemhfci&rx!shall»uwg‘n_tfae “holder ‘and owner, including pledgee, of the

beneticiary herein, In construing this deed and whenever the context so requires, the
the ‘singular - ber. includes the plural, . : R :

' day a vear firsy/above written.
i o BTN :

k by g req
is to-be a FRST lien to finence
s Form No. 1305 ‘or equivalent;

. o finance the pu;

e '""" o

duly swoen, did say that ¢ :
:sident and ‘that’the latter is the..

and that the seal aftixed to the foregoing instrument is the

corporate seal of said corporation and. that the instrument was signed and
in alf ‘of ‘'said.corporation by authority. of its board of directors;
acknowledged . said instrument to.be its voluntary act

SEALR -3 Al A (LA 4 AL iy : : :
: -+ Notary Puablic-for Orogon 00 / et o 7 . (OFFICIAL
- § : ™ : S SEAL):*

P

8 od trust ‘deed.,- All - sums’ secured by said
. have boon hil 4  hereby are directed, an payment fo you sums owing 1o you under. the terms of -
.d’m‘dﬁiofl’mmmrh' statu , to “cancel II-evide: : Ines’ soct d B, &fd"‘fn’x"d'de’eq;(fwhxr'ch"ar'gldejiverpdj'to?ou :
- Besewith togother with aaid trust deed) and to recom : 7. 16" the parties dexignated by the terms of said trust deed tho ,
BOBAME LAULOA iy, ey

- (FORM e, 881) 1 3 : Lt e County of
i~ 2 BTEVENS.NRSS LAW PUB. CO. FORTLANG. ORK. .5 b AT e : jxrtify that thq within

USTDEED ‘ ;‘ S s | STATEOF OREGON,

ISPACE,RESERVED >+ el/v Vo. ...
CFOR T PR i Nor as fee/file finstru-

tion No,.....
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