n* rus&ee”) and the Beneficiary,
acorporatron orgamzed and ‘
. whose addres
m “Lender )

and the trust herein, crealed rrrevocably grams
'descnbed pr perty located in the Coumy of

i cord:.ng to the
/ofj he County

t to Lots 10
ial plat
k o Klamath

cted on thc propen ‘and all easements, nghts,
rities given herein to Lender 10 collect and apply such
ngh and proﬁts water, ) ‘water nghts and water stock, and. all fixtures now:or
: hereaiter attached to the property, all of which, including rcplacemcnts and additions thereto, <hall be deemed t0 be
d remam ‘apart 1t of the property. covcred by this Deed of Trust;and allof the foregomg, “together thh said prOperty
d estate if this Deed of Trust isona leasehold) are herem referred to as the “Property 3

Lcnder (a) the re] the mdebtedncss evrdenced by Borrom.r s note
‘Note ), F H USA

i vdebtedness “if not soom and payable On..iwnn

' ; he payment of all other sums, with interest thereon, advanced
in’ accordanee hcrcthh 0 pro cl lhx. “security of»t i Deed of Trusty and the performance of the covenants’ and "
agreemems of Borrower *in contain d; and (b) the mpa)mem “of any “future advances, with mtv..l‘le thereon, made:
to Borrower DY: nt \ra h 21 hercof (herein Future Advances *). L

hereby conveyed and has the’ nght t0 grant 1
‘Borrower Wwill warrant and ‘defend generally

declarauons, easements ‘or restncuons hsted‘
uring ! Lender’s interest in the Property :

'Jmfﬂneommomgﬁ&




ang Lender covenant and agree as follows: -~ * 10 o
1. Payment of cipal and Intei ‘B promptly pay when the principal ‘of and’interest on the™
findebtedness evidénced by the Note, prepayment ‘and late ‘charges as provided in the Note, and the principal ‘of and interest
. o_n'anzy Futu_reAdvanmsccured(by this of Trust.: A ST NN S G s
i de - Funds for Taxes and Tosurance.: Subject to applicable law or to a ‘written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intérest are payable under the Note, until the Note is paid in full,
-2 sum’(herein “Funds"): equal to one-twelfth of -the yearly taxes ‘and assessments which may - attain priority over this
:Deed of Trust,’and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, .-
.plus one-twel fth of yearly premium installments for mortgage insurance; if any, estimated initially and from.
~ i i X “basis of’ d bills and reasonable esti f, o

" 'insurance premiums and ground rents.:
*.. or verifying and compiling said assessments and bills,

its~ >: make such_ia"cha:ge!jBorrower: and:Lender may. agree’in writing at’ the time of  execution of - this
d.of Trust that interest’'on the Funds shall be paid to Borrower, and unless: such agreement is made or applicable law

~. . requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. - Lender

;- shall give to Borrower; without charge.‘an annual accounting of the Funds showing credits and debits to the Funds and the
. purpose for which each debit to the Funds was made." The Funds are pledged as additional security for the sums secured
~ by this Deed of Trust. Sresdn i i o e e S o
522 1f the amount of the F ds held by Le th the future monthly installments of Funds payable prior to
“: the due dates of taxes, assessments, insurance i round rents, shall exceed the amount required to pay said taxes,
.assessments; insurance premiums .and: ground rents " as they-fall: due, such excess - shall be, at- Borrower's option,  either
promgtly,mpaid to Borrower or. credited to Borrower on monthly - installments - of Funds. . If. the amount of the Funds
. held by Lender shall not be sufficient 1o pay taxes; assessments, insurance premiums and ground rents as they fall-due.
. Borrower shall pay to Lender any amount necessary to make up the deficiency.within-30 days from the date notice is mailed
by Lender to: Borrower requesting payment: thereof. ©.: ., .- RO e o S
-7 ~-Upon payment in-full of all sums secured by this Deed of Trust, Lender shall promptly. refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
:"shall apply, no later than immediately prior to the saf::e of-the Property or its acquisition by Lender. any Funds held by
. Lender at the time of application as a credit against the sums secured by this Deed of Trust. - : N
2"3. -Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs:1 and 2 hereof shall be apglied by Lender first in payment of amounts payable to Lender by Borrower:
under paragraph 2 hereof; then to interest payable on the Note, then to the principal of the'Note, and then to interest and
princg)alon'auyl’utureAdvanees.’- i e e s B : : i
..+ -4+ Charges; Liens. " Borrower shall pay-all taxes, assessments and other charges, fines and impositions . attributable to
.. the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the

“~“manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower makin n due, directly

 to the payee thereof. Borrower shall promptly furnish to Lender all notices raph, and in the
= event Borrower shall make payment: directly, Borrower shall promptly. furni ipts evidencing such payments.”
- Borrower shall promptly dischargc any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
*: required to discharge any such lien so long as'Borrower shall agree in writing to the payment of the obligation secured by
. such lien'in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, -
i i ien or forfeiture of the Property-or any. part thereof.
- s existing or hereafter erected on the Property insured
- -~ against loss by fire; hazards within’ N ge”, and such other hazards as Lender may require -
“:““and in such amounts and fo i g g quire that the amount of

Lender: provided,
nsur : 5 aid in the manner
er-making payment, when due, directly to the -

it

insurance carrier:. 3 55 RO EE : : : s R

-+'All insutance po an ne‘n_ewals thereof shall be in form acceptable to Lender.and shall include a standard mortgage
clause in favor of and in form acceptable to Lender.: Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
tl?m'mme:ﬁ shall give prompt notice to the insurarice carrier and Lender.: Lender may make proof of loss if not made promptly

y Borrower.: " 7 v S R S L e e : . : -
“:Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of :

:the:Prope uch restoration or repair is economically feasible and the security of this Deed of Trust is

not thereby-im d.:. i ir i nomically feasible or if the security of this Deed of Trust would
i shall be applied to the sums secured by this Deed of Trust, with the excess. if any, paid - .
andoned by. Borrower, or if Borrower fails'to respond to' Lender within 30 days from the -

rance carrier offers to settle a claim for- insurance benefits, Lender .-

- or to the sums secured by this Deed of Trust. . ... -~ N R , -
*2.~.“Unless ‘Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
gostpone‘ the due date of the monthly installments referred to in paragraphs:1 and 2 hereof or change the amount of

T
-'such installments. * If under paragraph 18 hereof the Property is-acquired by Lender, all right, title and interest of Borrower.
. in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
Cr acquisition shall pass to Lender to the extent of th sums secured by this Deed of Trust immediately prior to such sale or
asquisition. {157 sl s R B RS N I RERTLA
7 7. 6. Preservation and Maintenance of Properiy; Leaseholds; Condominiums; Planned Unit Developments.  Borrower,
“shall keep'the Property in'good ‘repair and shall not it'v ) impai iorati

\ - If this Deed of Trust is on a unit in a
planned unit development,*Borrqwe_r shall -perform-all of Borrower's obligations under the declaration

or covenants. creating -or -governing ‘the condominium or - planned - unit development, the by-laws and regulations “of . the
’condominium‘or'plannéd,unit_ development, and: constituent documents. If ‘2 condominium or planned unit development
rider is executed by Borrower and. recorded together with this:Deed of ‘Trust, the covenants and agreements of such rider
“shall be inco}x;poméed into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider -
ere a part hereof. - L S s el : . :
:1.7: - Protection of Lender’s Security. . If ‘Borrower fails to perform’ the nts and agreements ‘contained ‘in " this - -
Deed of Trust; or.if any action or proceeding is commenced . which: ects_Lender's interest in: the Property,
. including, but:not limited to, eminent domain, insolvency, . ngemenis or procecdings involving a
bankrupt or decedent, then'Lender at Lender's option, upon notice to’ Borrower, may. make such appearances, disburse such

= sums and take such action as is ‘necessary to rotect - Lender's -interest, including, but not limited  to, disbursement: of

‘reasonablc ‘attorney’s fees and ‘entry ‘upon’ the roperty to make ‘repairs.: If Lender required mortgage insurance as a
condition of making the loan secured | K this: Deed of rust, Borrower shall, pay the premiums required to' maintain such
" insurance in ‘effect: until such time as the requirement. for such insurance ‘terminates in accordance with Borrower's. and
Lender’s written agreement or applicable law. - Borrower shall ‘pay:the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. [ v SN e ; Sl .
i Any amounts ‘disbursed by Lender pursuant .to . this_ paragraph ' 7,  with - interest: thercon,  shall' become ‘additional -
indebtedness of Borrower secured by this Deed of Trust.  Unless Borrower and Lender agree to other terms of payment; such .
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at such rate-would -be contrary to_applicable law, - in’ which event such amounts; shall bear interest at. the highest- rate -
permissible under’applicable Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
y action heréunder.> : - » S ‘ L N

5 o, « le >
that Lender shall give Borrower notice prior to any such inspectionspeci nable cause therefor. related 1o.Lender's
in.the Property. & & SRl . b pi P R

ender may make or cause to be made re. able entries upon and inspections of the Property, provided .



9> Condemnsation. Theprmdsofany
.condemnation or other taking of the Property,
.and ‘shall ‘be paid to Lender. - e L ROV Sk E : S SR
~ = In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to-Borrower. In the event of a_partial ‘taking of the Property, unless Bo .
-otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as Is equal to that proportion which the amount of the sums secured by thisDeed ‘of Trust immediately prior to the date of
 taking to the fair market Vvalue of the Property immediately prior to the date of laking, with the balance of the proceeds

ages, direct or consequential, in connection with any "
conveyance in lieu of condemnation, are hereby assigned "

- paid to Borrower.

-3 If the Property is abandoned by Borrower, or if, after notice der to’ Borrower that the condemnor offers to make -
< an award or settle a claim for damages,Borro ils.to" d nder within 30 days after the date such notice s
. mailed, Lender is:authorized: ta collect, and: option, either to’restoration or repair of the
this. Deed of Trust. S o g : : u :
agree in writing,-any such’application of proceeds to principal shall not extend
1 fi in_paragraphs.l.and-2 hereof or change the amount of

n of amortization of the sums secured '
I not operate to release, in any manner,
er shall not be-re

- otherwise afforded - i ! { . i h-right or remedy.
+-The procurement o payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
ight to accelerate i e indebtedness secured by this Deed of Trust, : ! et T
12 ies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right .
or,remgdc);‘ der this Deed of Trust or afforded by law or equity, ‘and may be exercised concurrently, independently or -
successively, iz i e LA e R T E : R -
13, Successors  and Assigns Bound; Joint and Several . Liability; Captions.: The covenants and agreements _herein’
contained shall bind, and the rights hereunder shall inure to; the respective successors and assigns of Lender and Borrower.’
Subject to the provisions of paragraph 17 hereof. “All covenants and ‘agreements of Borrower shall be joint and several. -
The ‘captions and headings of the paragraphs of - this Deed of Trust are for convenience only and are not to be used to
interpretordeﬁnethepmvisionshcreof._f R T T e B T e T e . L
: “Except for any. notice required under applicable law to be ‘given in. another. manner, (2) any notice to
d for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at
- the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
.-(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o

. - such other address as Lender may designate by notice 10 Borrower. as provided herein.”’Any notice provided for in

iven in the man

and to this'end.
v 160 Borrower’s Copy.
o of cxlecution‘ or after recordation’ hereof

(c) a transfer by devise,
| rest of three vears or less
g an option to purchase, Lender may, at Lender’s option, declare all the sums sccured by this Deed of Trust to be

e --immediately due and payable. Lender shalf have waived such option to accelerate if, prior. to the sale or transfer, Lender

~and the person to whom the Property is'to be sold or transferred reach agreement in writing that the credit of such person
‘is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as

- - Lender shall request.- If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in.interest has executed 2 written assumption agreement accepted in writing by Lender, Lender shall release Borrower from )

~ .- :all obligations under this Deegof_'l“q.st;ahd th

SIf:Le

: NIFORM Covammjs .-Borrower and Lender further covenant and agree as follows: i
0 18, Acceleration; Remedies.” Except as Provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any
. Trust, Lender prior to acceleration shall mail notice to Borrower as provided
breach; (2) the action required to cure such breach; (3) 'a date, nof less than'30
Borrower, by which such breach must be cured e date specified in the )
notice may result in acceleration of the sums se i The notice shall further

J this Deed of Trust to be immediately
.- due and payable without furt may invoke the power of sale and any other remedies permitted by applicable
* law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this

o paragraph 18, including, but not limited to, reasonable attorney’s fees. . -

S If Lender invokes the power of sale, Lender shall execute or cause Trustee to exc;uté a written natice of the occurrence
‘of an event of default and of Lender’s election to cause the Property 1o be sold, and shall cause such notice to be recorded

~-'in'each county in which the Property or some part thereof is located. Lender or.Trustee shall give notice of sale in the
- manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law.  After the lapse of

5 such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property - at public

~.auction to the:highest bidder at the time ‘and place and under the terms designated in the notice of sale in one or more
_parcels and in such order as T ee may ‘determine. ‘Trustee'may ‘postpone sale of all or any parcel of the Property by
* public announcement at the tim and place of any previously scheduled sale.: Lender or Lender’s designee may purchase the
Property at any sale.: Gl B e S R o . :

++ Trustee shall deliver to the purchaser Trustee’s deed cons
expressed or implied. - The recitals in the Trustee's deed shall

- therein." Trustee s

' sale, including, I X 'y )
by this Deed of Trust; and (c) the excess, if any, to the person or persons ltgall;.ﬁenlilled thereto. .
w1222 19. Borrower’s. Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Dead of Trust,

i Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time

. prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
- Deed of Trust or (ii) entry of a judgment enforcing this Deed of “Trust if: (a) Borrower pays Lender all sums which would be
then fducunder,this;Deedof,Trust,{theNote.and notes securing’Futu “Advances,: if any, had no acceleration  occurred;
(b):Borrower:cures all breaches of any ‘other covenants or agreemerits’ of : Borrower contained in this Deed of Trust; (c) - :
Borrower pays all expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower -
ntained. in:this-Deed:of: Trust’ i rcing:Lender's ‘and . rustee’s remedies’ as”provided -in paragraph' 18 hereof,

co :
includin ey’s fees;’and (d) Borrower takes such action as Lender may reasonably require . © "
to’assure t f 1l of Trus| ‘Lend r's’interest in’ the?Prdp;ny‘and Borrowe;’s obligaﬁqn to pay-the sums

ey g
i -“.5!*.!':5::??.;




and cure by Borrower; this Deed of Trust ‘and
ion had occurred, - e
ossession. As additional security hereunder, Borrower -
CCe i ‘Paragraph 18
ome due and payable.
Y, Lender, in person,
and manage the Property an
the receiver shall be applied
rents, including, bug not limited to, receiver's fees, premiums on
€1 to the sums secyred by this Deed of Trust. Lender and the receiver
; received, :.-: LAY S : - : G : :
Pon ‘request of Borrower, ‘Lender, -at* Lender's option’ prior to full Teconveyance of . the
, may make Futyre Advances to Borrowe, Future Advances, with interest'thcreon,,
Trust When'evidenced by Promissory nc i i
ST yance. Upon Payment of all sym, is D
: }lthropcny and shali surrender - thi. N
. to Trustee.

~ thereto. -Suc

stee and appoing

sor tmsleq shalf
T Or grazing purposes. - : o
nclude attorney's fees, if

“attorney’s fees® shall j




