. WITNESSETH:

rrevocably grants bargams, sells and conveys to trustee in’

County, Oregon; described s

£1466 and the East 30 feet of Lot 467; Block }ﬁ,;iﬂt.LS

» in the County of.Klamath, State of Oregon. | °

ingular the tenements, hereditaments and appurtenances and all other rights thereunta belonging or in snywise

now oc-herealter appertaining, and the rents, issues and profits theteot and all fixtures now or hereafter attached to or used in connec-

¢ th said real estats. -

FOR THE PURPOSE - OF SECURING PE&%&%&:& of each agreament of g herein ined and payment of the

TWO. THOUSAND FIVE.HUNDRED.AND

of aven date herowith,

" not ‘sooner" paid, to°be

2 Dollars, with interest “thereon according to the'terms ofa pro

dus and payable e dUly 11 . . oy 4

i The date.of maturity.of. the debe¢ the date, sta
becomes due and payable. In the event the withi,
-sold, conveyed, ‘assigned or alienated by . the grant
;then, at'the beneficiary’s option, all obligations secu

o,

" herein, shall become

:mandia{ely due and payable. B
ibed real

To protect the security of this trust Hee&.'gmxitd?ikrm
preserve and  meintain said pro, in good i

IR X% To. protect,
.and repair; not to
not: to- comwmit or -

perty is not « ly ‘used for:

building or improvement thereon; -

t. warranty, all or any part of the property.“The

i
aste of

permnit any: | PropeTty. DA S -{ y 0
2,.To complete O _testoce  promptly and ingood . and workmanlik grantee in any reconveyance may be described as the *
or' impravement which | ‘be- 1 damaged

legally ‘entitled thereto,” and the recitals therein of any ma
be conchnive proof of the truthfulness thereof. Trustee's

5

: pay for filing sarme in - the
of all>lien' searches ma::

dfemed dasirable

: and >
now or herealter: erected on the said n ney
ulln'rmfu{,' - i " Ficiary may "determine. 3
o he " e R 11.:The. entering’ upon .and : taking Possession ' of - said ' property,  the

and ‘such other
an amount not less than §.
s ble to

‘o’ dings 3 . and es ol and coll ¢/ attor-
% fees upon any indebtedness secured hereby, as bene- .

the ' b i ¢ al, '_ll..l:h rents, 1ssues and : prolits, or. the - proceeds of tire and . other
or 1

or awards for any. taking or damage of the
aforesaid. shall not.cure or
or invalidate any act.done s

. 0¢. &t . option ol beneliciary the entire
i “rele ‘

k 2. Upon ' deéfault by grantor in payment of . any x'ndebledngs:_ secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
* declare all « : k di; ue payable. In such an i
y. at his election may d to K I this trust deed

2

. ) or: - A
d Such ! or release. shall =~ event the

to 5 t I : p .
m;'drlnull or notice of default hereunder or invalidate any .. in equity as a mortgage or direct the frustee fto loreclose ‘this trast deed. by

R : 4 advertisement and sale. In the Iatter event the beneliciary or the trustee shall
from* ruction I'ens and 1o pay all ' erecute and caise’to be recorded  hi; i D and his_election

_thereot ‘as then required by law a proceed
K the m:erprovid:qd in ORS 86.740 to 86.795.

by. direct ‘payment or by’

: make,
<. and. the amount. so

liens or other charges payable by grantoe, either ~. 13, Should the b ficiary elect to f X by ad x and sale
providing - beneliciary with ' funds with ‘which to ' then aiter delault at any time prior to live days belore the date set by the
‘may, at its option, make payment .thereol, . trustee for the trustee's sale, -the grantor or other persan_ 3o privileged - by
interest at the rate set focth in l‘he note ed - ORS 86.760, may pay to the b iary his in &
d. d in H

: paid, w
‘heredy, together: with the ob
trust:

dmg;lb’ll e added
truse, .  waiver
mo;\mh bnrolnn:!

secury ! or
i ib and.7 ol this tively, the entire amount then due under the terms of the trust deed
hwmn;mdlbedeblmedbymh Dligati d. thereb inchad,
lrom breach

of; L rights
such pa;

cipal
+the delault, in which event all for
e frustee. 4 : .

. 14. Otherwise, the sale shall be held on the date and at the time and -
ace designated in lfggdmlt’ice’ of s;_l’: or the time tal which said sale n’l’ay
postponed :as provi y. law.’ e trustee rnay sell aaid property either
one parcel or in separate parcels and shall sell the parcel or. parcels at
auction 0" the' highest bidder: for cash, payable at the time’ of sale. Trustee
shall deliver to:the ser its deed in form as.required by law conveying
we S i L B : (he;fro 1y 30 80 but - without - any covenant or warranty, express of ime-
. or proceeding purporting “to plied. The recitals he deed of any matters of fact shall be conclusive proof
et or trustee; and in ANy suit,” i1 of ghe truthfulness  thereof.: Any person,” excluding the trustee, but including
e beneliciary or Y the g and beneliciary, may hase at the sale. s

of “"" deed, - pay 3 penscs, 5. When trustee sells pursuant to the powers provided herein, trustee

by the.
' decrea_ol the tri
. pellate ‘court shall
. ney's lees on such

ahall apply, the proceeds of sale to payment of .(1) the expenses of - sale, in-
chuding compensation of the trustee and a reasonab charge by trustee’s .
attorney, (2) fo' the obligation secured by the trust deed, (3) to all persons
Baving recorded liers subsequent o the . interest: of - the trustee in the truet
deed as their interests may appear. in the oeder of

sucplus, it any, to the g o 0 Ais >
surplue. E

Lheir priority (4) the
m o “‘d' h

e
under the right of

. Be taken ; 6. For. any resson peeni $ by law deneficiary ‘may trom . time to
tinre appoint & or :frustee naawd herein or 1o any

o 3 10 any
tighe, il it 30 elects, o requite, thet- All oe. any; poetion of PRAYBDIO .. g poccasol Lrustee #ppointed “hereunder.” Upon such apoo i
S g AicA . s " ppouniment, and without
;a8 compensation lor such taking. w are iy " . onveyance to the successor frustee, .the latter shall be vested with_all title,

‘ta] all tearonable costs,
; pay priudy

b expenses. and . dae Iy pak “powers and duties conlerred upon any trustee hersin named or appointed
proceedi | ereunder. Each lufhb intm and substituti ' shall be made by written
Y

1o this trust deed

N iary.

place ol record, .which, when recorded in the office of  the County
ler of the county or counties in which the property is situated,

H of the trustee, -

is." as shall: be.

to take such actions be conclusive proot of. proper.
Lobt hd : ‘risstee accepts this trust when this deed, ‘ duly executed - and

3 ¢ s (sha som > o ATy :
T w’,«;f‘z:rm o time upon writfen request of bene. - #cknowledged is made a public record as provided by law. Trustee is not

S AL any

I . payment.
iclary, pa

and peesentation of this deed and the °lnole b,‘;oblmldtomnlywputyhm_loo_lpenghlule under any other deed of
d which grant beneliciary or trustes

-

t 4 < H ANy aclion .of . procees in a
nent (in case of hslll:en'x:ryam b:lc:brfdlajugn); without atlecting : . 5 proe; f action or fing E-_bmu‘hf by e o

ity ol any person

.TheTruat Dead; Act provides:that theltrustee hacender must. be telther

. who':is on* octive ‘member: 'of : the Oregon State ‘Bor, o bonk, trnt compony
the United States, a title i harized 10" insure title to real

- or -savings and - loan
Srope 3

rty .of; this stote;ilts subaidiaries,: offil

: attomey,
to do’ bx under the laws of Oregon or pany :
liates, ‘cgents or. bvnngn. the’ Unlted . States or any agency theteo! "of on escrow agent licensed under ORS 696.505 to 696,585, :

T '"*




Peortn

sa:d descnbed teal ‘pmperty and has a

purposes (see Important Notice below),.

!or an’ or[amuuon, or (even 11 grantor is a' natural’ person) are for b

: . .Tlus ‘deod apphe: o, inures ‘to the benaht ‘of’and bmds ‘all
3 ton. P 0 es, and ig
; , Wh ‘f or not

parties hereto, their hetn,k .
The' térm beneliciary ‘shall mean the holder and owner. including pledgee, ot ‘the
d as a beneficiary. he_rem.xln /donstmm.g ‘this'deed ‘and whenever rhe context so requlres, the

or cial purposes other than égnwlrural

P s
(3 es,

ators,’

Tered,

lnd tha neater, and the ‘si;

the plunl. I

& corporation, and’ that the seal alilxed to the !oregomg instrument is rhe

5, corporate ‘'seal ‘of said corporation and- that the instrument was signed and

/ealed in’ beba" of! saxd oorporatnon by authonty of its board of directors;
'and each’ of .

f_them

d. said instr t fo be :ts voluntary m

"(OFFICIAL "
.. SEAL) -

E e

* said trust deedior P 1o’ to:cancsl all’ ‘of. indebted;

REGUEST FOR FULL RECONVEVANCE

tbe Iorogomg tmsl deed AII sums’ aecured by wd

- &
"_‘u:ntdoed m&:enlullypndmdaﬁxlxed. You hereby are directed, on “payment ‘to you of any sums owing to you under the terms of

mmletlac mth said, trust, deed) . &nd»to meonvey, wnboug wmmty

by md trust deed K&, wluch are. dehvered fo' you‘f

: , e E'i {‘
T STEVENS-NESS LAW PUB. CO.- PORTLAND. A

'_counry of ...Klamath.,,m- } Ss..:
i I certify that: the within instru-
: ment was recen'ed for record on' the

- page.: 110 Loras document/lee/hle/ -
fmstrument/m:crohlm No. .25 1 e LN
Record of‘ Mortgages of satd County.\




