made in triplicate this 15th day

. of June, 1983, by and between NORMAN C. STMPSON and

-~ NINA E. SIMPSON, husband and wife, as FIRST PARTIES or

~ SELLERS, and DARREL W. GILMAN and SUE A. GILMN, husband

_ and wife, and JAMES L. ICENBICE and JERI L. ICENBICE,

 husband and wife, as SECOND PARTIES or BUYERS.

 WITNESSETH:

S 'sélléfs,héfebyiagféQ'to se11‘to Buyers, and the
~+latter hereby agree to buy from the former, the following

fl'ldeécribgéfregl property Situatedfin;Klamath;County; Oregon:

. Iots 2 & 3, Block 16, Original Merrill.
'S,fSUBJECT'TO§ '1983?8478#&?5#b§é§uent years taxes:

- easements and rights of way of record or apparent
‘»,OQ:tHQ';ﬁnd3 and lienshof,the,City of Merrill, if any.

\Thé‘tOtalﬁagréédwprice for said peal property is the

- 1sum.¢f7$§O;OQ0;OO;-$5;000.Oovof-which shall be paid down-
"*upon:executionfandVdelivervy,of this contract. The balance

‘f_qu$25;OQO;OO;?plus{interest*on'deferred principal thereof
- at the rate of ‘9% per annum from June 15, 1983, shall be
. paid in monthly installments of not less than $300.00 each,

. including interest, with the first payment to be made not

later than July 15, 1983, and  subsequent payments to

~ become due not later than the 15th day: of each month

-+ ‘thereafter until the entire purchase price and interest has
il been paidajaNbipﬁrtial;payments*accepted. Additional ~
. payments may be made at any time without penalty.

. SELLERS FURTHER AGREE TO DO THE FOLLOWING:

":?lﬂfjli{Giie;EuiersfposSeESi6n 6f:said'real property upon
, .- execution and deliver-y of this contract.

- 2. Execute a good and sufficient Warranty deed con-

- veying anl undivided one-half interest in said
preal property to Darrel W. Gilman and Sue A. Gilman,
hugband and wife, as Tenants by the Entirety, and
~the;other5undivided_oneehalf,interest,therein to

. Jemes L. Icenbice and Jeri IL. Icenbice, husband
and wife, as Tenants by the Entirety, and to del-
1ver said deed to Buyers, or any of them upon
payment in full of said agreed purchase price
and interest as herein provided. -

7Tb fﬁrnishiBujefS;kith,iénd;tb'pay the premium
for a purchasers' policy of title insurance in
“the amount of $30,000.00. L

RTHER AGREE TO DO THE FOLLOWING:

yakéfaiij éﬁhéﬁtﬁfééilqdffof‘herein4promptly,‘
not later than:30 days after due date thereof,
time being in all res ects of the essence of
this agreement. . oo %




,2;~Promptly,pay;all‘taxes.and sesessments accruing
o ggainst said real property subsequent to '
'Ju1y 1,'1983;‘prompt1y»pay—all?indebtedness‘ ,
incurred by their acts which may become a lien
against said property; keepithe,buildings'on
the land insured against loss by fire, with
i extended coverage, for not less than 80% of -
fvtheir_insurable;Value,vwith‘loss,payable to
: Sellers hereiniaS‘their’ihterests‘may appear,
‘and to deliver the policy or policies of such
‘insurance to Sellers on demand. :

Notzfo,cdmmit nor perﬁit'ahy strip or waste to
~the property; to keep the premises in as good
repair as the same are now in, usual wear and

 tea® and dsmage by fire or acts of God excepted;

 and not to make any alterations to the pbuildings
r;onisgid,landfwhi¢h-w0uld,1ess§n‘theuvalue thereof.

ﬁVﬁInTﬁhéfééénf;fhbyiaefauiffiﬁ mékihglany payments
~ called for in this contract, to deliver possession
: of_éaid»property to Sellers forthwith upon demand.

" Execute a Quitclaim deed to said real property

. conveying the same to Sellers, and to deliver
;-’seme;toQSellerSJOr_sellers'_agentiat'any,time,

P Sellersjand;delinquent;more thanf30,days;_time

- ‘being in all respects*or;the”gseence;of this

- _agreement..

i Shbuldeuyers;fail to keep the premises"clear-of
past duektaxes,jliens5 assessments or other charges imposed
;Fagainstfthefproperty, or should they fail to maintain the
',firefinsurance'called for in this agreement, it is agreed
that Sellers may,'at;theirfoptiOn, without notice and
ﬁithdutrwaiverﬁof such}default,ipay auch'taxes, liens,
*;assesgmentsjor;cther chargesgorfany;part,thereof; and
- gny payments SO;madeng;Seller$5{ghall be immediately due
““gnd payable fromABuyersytc'Sellers,,and the latter shall
be;entttledfto“interést on any amount so paid at the rate
‘of 9% per annum until refunded. R R ~
.. Should any of .the buildings on the land be damaged
or destroyed by fire, Sellersthall'be;entitled to the
- fire insurance prbcepds;infthat proportion which the
w unpaidgbalance;ofythe purchage;price:herein bears to. the
- totad said purchase prices Cen o
. Should Buyers default in maeking gany payment called

for herein, or in the performance of ‘any of their other

o materialrbbligations hereunder, then Sellers, at their

~option, may declarefthis;agreement:null’and void at any
time shch default continues; and in such event the prop-
‘oxrty, with right to reenter and take possession of the
seme, shall'immodiately,révert}torand revest in Sellers
- as absolutely as though this agreement had never been made,
without refund.or reclgmationﬁto,Buyers for any payments
“made hereunder, or for any improvements made to the prop-
: erty,%such:paymentsjand" provements if any, to be con-
: hSidered:as_reasonablefrent‘forrtherproperty. Such
rremedieé;érafnot,to;bejeonsidered*asﬁexclusive, but in
3 "ahyfdéfault,by'Buyérs,_Sellérs,mayvpursue any

'j_wA_diés;permitted:byvlaw;or_in equity. A default

vpaymantjqrjinjqnyﬁophqr matgrialtparticular :




force any of the provisions of this .
the prevailing party shall be entitled to ¥
freasonabléiattorneyJSeres;in'suCh‘suit

‘Icenbice.

B On this ZQ ngy of Juné, 1983, before me, ugéaron

: : ee s a Notary Public for Oregon, personally
_-appeared Norman C. Simpson snd Nina E. Simpson, husband and .
wife,”and*Darrel¢w._Gilman”and Sue A.  Gilman, husbmad and
“wife, and ‘James L. Icenbice and Jeri L. Icenbice, husband
and wife, knownltq’meitofbe_the-perSonS'uhose names - are K
~subscribed to the f oing instru -~ and acknowledged to
~th ’ xecuted the same for the purposes therein i

o of . Klomath) : .+ ... Notary Public: for Oregon.
= J;Hy‘cqmmigsionjgprres: L -
E e ' WCpmmx‘s.sx’on I\-:xpi;é'sioctoper 1, 1985 -




