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35 tenants by the entirety..
TRANSAMERICK'TITEE'CUMPHNY
zSUUTH VALEEY_ STATE BANK

. as” Trustee, and

thh power

of sale, the property.
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K J.-J

» ?\-K@ E}

15 RRspbEsl e PR E R

togethet w:th all and ingul. the ¢ heredu nd all other nghts thereunto belonging or in anywise

and &
- 'now _or:hereafter appertaining, and the rents, issues and prolits thereo{ and all hxtures now or hereafter attached to or used in connec-

'«an amount not less !han 3

tion with said real estate.’
FOR . THE PURPOSE OF SECURING PERFORMANCE of eacb agreement ol grantor herein contamed and pa)ment of the

*ikEIFTEEN :THOUSAND.:AND *\'NOI 1 00**** ;

000 00) :.Dollars, with Interest thereon according to the terms of a promissory
note of even date hcrawith payubla to beneficiary or ord;r/ irbd mnde by (mntor. the' final paymenf of prmc:pal and mrercst he!eol if

not ' sooner ‘paid, to be due and payable™ : : -

: The date of maturity. of the debt secured by. this instrument is tho dnto, stated-above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned - or . alienated by - the “grantor. without_ first having obtained the written consent or approval of the beneficiary,

sunt fof

- then, at the beneliciary's option, all obligations secured by ﬂus mstmment, xrrespectxve of the maturity dates: expressed’ therein, or

herein, shall become immediately due and payable.

1, hmbor or g

P

The above described real p y is not fy “usad’ for ‘agricul

To: protect the secunty of this trust deed grantor agree

g purposes.
(a) consent to the making o! any map or plat of said pmperfy* b) :om in
or

.71 To. protect, preserve and maintain wd property in good diti
and repair; nat to remoave ot di lish any b or impi thereon;
c to commit or permit any waste of said property.” =TT e
- 2.-Ta complete or restore promptly .and. in . good . and -workmanlike
manner any: building of: improvement which maybe constructed, damaged or
dt:troyed thervon, and pay when due all  costs mcurred therefor. :
: 3. To comply with all laws, , condn-
mm ;and n-tnc(muhalleclmg sud property: i the bene;muy o nquesu. to

" time - 1

any any restriction thereon; (c¢) join in any
subordination or other agreement alfecting this: deed or the lien or charge

= thereols (d )’ reconvey:; w:lhour warranty, all or any part of the property. The

drantee in_any  reconveyance may . be described as the “‘person or persons

: lttally entitled lhertlo.’7 and the recitals therein of any matters or lacts shall

be conclusive proof ol the truthlulness thereol. Trustee’s fees for any ot the
uryacn mentioned in this paragraph shall be not less than $5.
10, Upon any. default by. grantor hereunder. bemhcmry ma)' ar anv
b notice, either ‘in person, by afent or by a receiver to be ap-

“in e o Unif

cial Codesas "the b¢n¢h¢ury may’ require and . to pay lor liling .same in . the
roper - public ollice or ollices; as well as the cost of-all lien searches made -

by tiling ollicers or ‘searchin encies as may'. be detmed desirable by zhe"

.*:’M i . i in” i “oﬂ l'le
now or herealler eueh.-d on the nn:l enm:m against loss or damage by fi
and auch other A ds asithe b 'y may lrom’ time ' to" time require, m

P

acceptable to the b tic y. with loss payable to the latter; nl

mpa
pollcaes of ‘insurance shall be delivered to the beneliciary as soon as insur
il the grantor shall lail lor any reason to procure any such insurance and lo
‘deliver said policies to tlle beneficiary at Ieast iilteen days prior to the expira-
tion ol  any . policy of i now “or he pl.ced on’ said “buildings.”
the “beneliciary - may. procure: the same: at grantotl expense. - The -amount .
collected under any tire_oc. other insurance policy may be applied by beneli- -
ciary upon. any. indebtedness, secured  hereby and in such order as beneliciary .
may determine, or at ophon of. bcmhclary the entire amount so collected, or
any part: therrol, may be r d to or release shall
not cure or waive any. delault or notice of 'delault heleundet or mvahdale any
act done-pursuant . to such  notice. y

5..To keep said premises Iree Imm conslruclnon Tens and to pay_all
tues, assessments and. other. charges that may be levied or assessed upon or
against said . property belore-any part ol such taxes, assessments and other

: charges become past due or delinquent and - promptly. deliver receipts therelor .

-erty” hereinbefore’ desc
sameextent: that lhey are . bound - for: tbc pnymeru ol the obligation herein’ -

y: should -the. 1ail to make payment of any taxes, assess--
menfs. insurance premiums, liens or other charges payable by grantor, either

by direct - payment  or - by ' providing . beneliciary with {unds with which to" -

make. such . payment, . beneliciary :may, at its option, make: payment  thereol,
and: the amount . so_paid, with:interest .t the rate set forth m the note secured
hereby, ther with the obli 6 and 7 ol this
trust deed; shallbe:added to'and becone a_part. of the debt secured by this
trust; deed, without waiver. ol any .rights armng from_beeach .of any of the.:
covenants “hereot and for such payments, wth 'interest as aloresaid, the prop-
ribed, ‘as- well as'-the drantor, shall ‘be bound to . the

descri all.such due and . payable with- -

: out nol:ce, and the mm;ayment thereol shall at the zptnn ol the beneliciary, ..

render: all ‘surns secured by this trust’ deed med' a!zty due and pay AbIe and
commute a:breach of this trust deed. : « iy
= 68.,To pay, all costs, lees and expemes ol !hns lmsl mdudmd lhe cou
ol htle ualch as well as !he orher costs nnvl expenses of the trustee mcuntd
with or-in “this “obli; “trustee’s “and ‘attorney’s
lm actually. incurred.
To appear in and defernd any action or pﬂxr«lmt purporting o
allecl the security rr‘ht; or. powers of beneliciary or trustes; a in any nut,

i 11, The . entering’ upon and  taking possession. of  said :property,

i execute
" to sell the said described real- property to satisly ‘the obligations secured

~ cipal as would not then be

pointed hy a court, and without redard to the adequacy. ol Lany security for

the indebtedness hereby . secured, enter upon and take possession of said prop-

erty or any: part thereol, in its own name sue or otherwise collect the rents,

.- issues and profits, including those pau due aml nnynui lmd apply the same,
i< less costy and expenses

attor-
ney’s lees upon any mdebledness muud hereby, and in such otder as bene-
hcur)' may determine.  :

the
vollechnn of such rents, issues and prolits, or the proceeds of - lire and other
or or awards for any takiné or damage of the

. property, And the apphcanon or release thereol as aforesaid, shall not cure or

waive any default or notice of default hereunder or invalidate any- act done
pursu.‘nt to such notice.

P12, Upon default by grantor in payment of any mdeblednm secured
hereby or in his performance ol any agreement hereunder, the beneticiary may
declare’ all - sums ~hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
cause 10 be recorded his written notice of delault and his election

hereby, whereupon the trustee shall lix me time and place ol sale, give notice
thereol as then required by law and pr to foreclose this trust deed in
the manner provided in ORS 86.740 to 56.795.

13. Should the beneficiary elect to lareclose by advertisement and sale
then alter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the granlor or-other person so puv-leged by
ORS 86.760, may pay to the b or his espec-
tnely. lhe entire -mount then due under the terms of lhe lmst deed and the

fing costs a actually incurred in

secur
—enlovtln‘ the terms ol the gbhgataon and trustee’s and nltormy: fees not ex-

1 by law) other than such portion ol the prin-

due no detault occurred, and thereby _cure

::e de!nuu m -hu:h event all lureclosure or di shall be dr d b
2rust

the

e ¥

14. Olherrne, the ule lluzll be held on the date and at the time and
ace ‘designated in the notice of sale or:the time to which said sale may
postponed. as provided by law, The trustee may sell said property either

in one parcel or.in separate parcels and shall sell the parcel or parcels at

: auction to the highest bidder lor cash, payable at the time ol sale. Trustee
" shall deliver to the J»urchaser its deed in form as required
or

by law conuymg
¥, express or im-

g 1ty 30 any
plme‘J’Pe he recitals in the deed of any matters of lact shall be conclusive proof

of the truthiulness lhueol Any person, excluding the trustee, but -including

action or proceeding in.which the heneficiary ar trustee may appear, incl
any suit’ for.the_ loreclosure ol . this deed. to pay all costs and cxpenses,’ :
cluding ‘evidence of title and the beneliciary’s or trustee’s attorney’s lees;: lhe
amount of “atrorney’s fees mentioned - in " this paradraph 7 inv all cases shall be:
tixed by the trial court -and in the event of an appeal from any :judgment or.
decree 6l the trial coust, Jrantor fuether ajrees to y such sum ax the ap- .
pellate court shall ‘adjudges :uamnhh 3 the Benehciary's or  tnistee’s attor-
ney’a fees on such appeal. :

It is mutually agreed that.;

3. In the event. that any portion or all’ ol uud p:openy nha" be taken
under the right ol y shall have lhe

the and b 'y, may purch. at the sale.
i+ 185. When trustee sells pursuant (o the powers provided herein, trustee
shall apply . sthe proceeds ol sale 1o payment ol (1) the expenses ol sale, in-
cluding the compemation of the trustee and a reasonable charge by trustec’s
lllornp). (J) to the obligation secured by the nu;t deed, (3) 1o all pessons
I lierw sib ¢ t0 the i ol the frustee in the trunt
d«-d as their inlerests may appear in the oeder of their prioeity and (4) the

aurphnx ll any, m 2he ‘unml or to his :ucauw in mluru rﬂhll«l lo un‘li
- S

d. by l-w beneliciary . imay trom time to
ors to any trusice named herein or to any

or ©

cight, it it o elects, 10 require that-all or any portion ol the monies pa
av compensation lor such taking. which ate in oxcess ol the amount required
to _pay all unumubl- cosls, eapemies and altorney’e [ees neceswarily  panl or
incurrad by Arantor i in such _proceedings, shall - be "paid  to brn-lnnly and ;.

“applied by it lirst upon .n):.rusonable costs nnd expenses and atiorney’s lees,

. ‘or-savings cnd loon
* property of||

both .in_the. teial and
liciary - in" such p
secured -hereby; ‘and grantor agr
and - executo. -uuch ‘instruments as ‘shall
upon fie ry's . request. ;. .

90T AR ln)- hme and trom time: to time upon written request ol bcnr-
hcury. payment of  its’ feen and pr:scnlahun ol 'this deed and the note Ior
endorsement {in case of lull ). without

thn lubzlny of any person_lor the paymcm ol the md-bhdm- trustee may

courts, ily p-ud or incurred by bene
and the  bal: applied upon the indebtedness
at ifs own expense, to take such actions
be. necesaary Jabtumn: such eorn~

riied

&
Cletk or Recorder
. shall be

such appointment, and without
he (rustee, the latter shall be vested with all titie,

pmv-u and duties conlerred upon any (lu‘!u heeein named e aproint

Aereunder, Each such and wr shall lie made by written

instrument - executed . by  beneliciary, containing telerence o this trant deed

nd - its place ol record. which,” when recorded in the ottice ol the County

of the county or counties in which the property is situated,

t of the trustee,

conduurepfoololpropu P

17. Trusl« sccepts this trust when this deed. duly uecutrd and

: acknowledged i is made ‘a public record as provided by law. Trustee is not

obligated to notily any party huelo of pendmﬂ sale under any other deed of
trust or ol any: action or pi oeliciary or truntee

& cba!l be a puty l.mleu uuc-h action or proc'«lmt is b'wdht by trustee.

NOTE: " The Trust Dead. Ad plnvchas ﬂ\al the trustee. hereunder must: be either.an. attomey,' who is on’ odive’
i undee the - laws of Oregon cr the United States,

0. do
iy 1|au,<ln subsidiaries,* umham, ogmn or. bmmhu the’ Unhcd srmu or cny ew

member of  the Oregon :State - Bar, o bank, trust zomponx
a title inwuronce company nurhonuvd 10 -insure title 1o real &
thtnof. of on estrow ogent licensed under ORS 496.535 15 654.585.




se claxmmg under h:m, that he is'law- .
ahd unencumbeted tztle thereto T

nd ‘that he will warrant and forever defend the same against all. parsons whomsoever.

The grantor - ‘warrants. that the : proceeds ol the loan represented by the above descnbed note and this trust deed are:

'(a)* :primarily for: grantor's “personal, !mly. household ‘or agricultural purposes (sac Important Notice below),

( b) for an orgamzahon, or (even ll gramor is a mtural penon) are lor cial purposes other than agricultural

purpose:.. : ;

Tlus deed apphe: to, inures to the benellt ol and bmds all parm.-s hereto. “their heirs. legatees. devisees, administrators, execu-
tora, personal repr ves, s and igns.: The term: beneliciary ‘shall mean the holder and owner, including pledgee. of the
contmct secured hereby, whethar or not ‘named as a beneliciary: hereinl In tonsfmmg this deed and whenever the context so requires, the

d tho minine ‘and. the neuter, and the singul Jud| the plural.

. N WI TNESS WHEREOF satd grantor has hereunto

* IMPOI\’ANT NO'I'ICE- Dlloh. by linlng ou!, ‘whichever warranty {o) or (b) h ;
<ot ‘appll y la) is licable .and the beneficiary is. a creditor - = 7
as ‘such word : ls doﬂmd In the. Truth-ln-unding M and logulcmon z, tbo Iy
banofklury '~ MUST: comply - whh the' Ad ‘and 'R y o
£ poss, .if this, ins lstobouFllS‘I’lknioﬁnunu:“.
: tho purdmu of ‘a’dwelling,: use Shwns—Ncss Form No. :1305 - or equivalent; -
is* Instrument Is-NOT to'bé o first lien; or is not !o Hnﬂnu the purd\cu
of;uzdwolllng use. Shvons-Nou Form, No, 1306, . or 1f
. with the Act is’ not require mtgaul th oﬁu i

it ﬂlu signe ;l Ilu above i a corporation
the form ¥ cdnowlodsmnl oppaotite.

q

_STATE OF OREGON, County of ... " e

L Personallyappea.red =

" duly suom, d:d say that the !ormer is the..
- president and that the Iatier is the.:
secretary of 3 e

a corporatlon, and that tha scal afhxed to the loregomg

‘¢ corporate seal of said oorporanon and that the instrument was s:gned and
sealed in behalf of said corporation by authority of its board of directors;

. and each’. of lhem aclmowledged wd instrument . to be its voluntary act
and deed.
»Belqre‘me

. Notary Pubhc for Omgon : - (OFFICIAL
R SEAL)

"My comzmsswn expires:

IEQUEST FoR ruu IECONVEYANCE .
le. mduﬂy'hnobllguﬁmlc"bcﬂlpcid.

5 .. The undersigned. is 'tho le‘ll owner And ol nll indeb "‘ - locured by rhe lo(e(omg trust deed. All sums secured by said
.truut deed have been’ lu"y paid and satislled 'You hereby are’d dlrecred on paymant to you of any sums owing to you under the terms of
said. trust. deed or pursuant to’statute; to:cs 1. all evid of  indebted: d by said trust deed (which are delivered to you

. L wtth to‘ethe "with wd tmst deed) and to reconvey. wnthout warranty, to the parties desxgmled by the terms of said trust deed the
A 3 same.: Mail i reconveynnce and document: toi i .

S T

Beneficiary

/Do net lese o deatry this Trvat Deed OR THE NOTE which W iecures. Sath mnt be_ dativered 1o the trstes fur ¢ om bofers

 STATE OF OREGON, S
County of ——— P
I certity tha instrument

SPACE RESERVED . i
L FOR g PALE «vieene’ or as fee/file/instru--
 RECORDER'S ~-: *. " ment/microfilm/reception No...._.
ety o “ Record of Mortgages of said County.: :
" Witness -my hand and  seal of
County aftixed.

- Beneliciary

JING RETURN TO.: ° .




DESCRIPTION -

A;pércel*of;land;sitﬁaféd in the Nwg bf;SectibnEIB,'TOWnship 39

South,’ Range 10 East of the Willamette Meridian, in the County of
K;amath,-sta;e_of Qregon,‘described as follows: = -

... Beginning at the Northwest corner of said Section 18; thence South
2pe Ol"—‘-lO"_‘West @long the West "line’of‘saj,d ‘Section 18 a distance of
~2132.47 feet; thence south 89° 51' 4 _East a distance of 2034.90 :
-+ feet; thence North 0° gg* 23" East a distance of 628.10 feet to the :

I true point’of beginning of this description; thence North 89° 59¢ g4n
- ‘West a distance -0f 485.0 feet, .more or less,

-0° 00' 23"
00*.23". East ‘a distance

beginning. -

- STATE OF OREGON, ) -
e County rof' chrholh )
2 Filed for record at request of -

".f:'cnilhis 15 day of'Jm AD. 16_3__

w2330 deck ‘M ondduly

g o ~ recarded in Vol;_;MBBof ﬁ&?s_ i
age_. m 11280 ‘

':, Jeetts EVEL/ BiEHN, Cou 'tyClerk bl
. _éyif YELIE 2 Doputy

z
[+]
-1
Q.
2
<
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