, 19..T5., between

heremafter called the seller,
, hereinafter called the buyer,‘
WITNESSETH That m consxderatxon of the mutua] covenants and agreements herein contamed the

g
Ln
N
PRI
T
"3
o
=<
-

Dollars ($.18,000.00
: i(herema!tet caIIed the purchase price) on awount .of which Iaixty....t.hree«mmdxed and . no/lOOﬂm,mm._.

r"?’* : DoIIars G 3..3,300-.0.0.. ) is gaxd on the executron hereof (the recerpt of whzch is

- k}_\and.%;.gterest are pa.id dn ﬁ:li..;«First Nment due lhrch 15, 1975 and & like payment
= the fifteenth of ea.ch’mon ' thereafter.
f;eux

¥l
-

s The buyer " nts “to lnd cove s wil& ﬂle"u"et that Hle rul pm;erfy described in this mnﬂ-ct is
: trakirsoigas

) (B) tor an omnmuhon or (cven it buyer is a natural penon) is lor business or commercnl purposes other than agricultural purposes.

‘Al of said purchase price nux be paid - at nni nme. alt delerred balances of said purchase price shall bear interest at the rate of .

: per cent per annum lrom L] 15’ _until paid, interest to be paid .. monthh JUBIES oo and ® Y heing mtludtdm
T thé “minimiuny régular pay Taxes on wd{enuus lor the current “taxr year ehakt b & & the partics cherete aeof ~the =

wmrmai-m
m .’33'1‘2-) Ex! ny ?escnbcd ‘real tsfnle as ter.ants by the ennuues.

At the time of exmt n hereol. ¢hr &llm

- wherefore. the sellers’ 1ntend and declare that their mtenst in ﬂus contuct and in the unpaid purchase price ol said described real estate h th shall

be that of joint tenants with the right of _survivorship and not that ol tenants in common; in the event of ﬂle death of one of the sellers, the rtitle to

~the-sellers’” interest* in-this~ contract and in and" to the then unpaid b ot said p pncz, ! and interest, immediately shall vest solely.
in the survivor of the sellers. -

- ==The"buyer- shall be: entitled to " possession ot said Tands -on.- Februarv 15 : '1975 .. and “may retain such possession

i . so long as he is not in default under the terms of this contract. The buyer agrees “that ‘at nll times he will keep the buildings on said premises, now or

“=rherealter: erected, in good -condition” and repair and will not suffer or permit “any ' waste or strip thereol; that he will keep  said ‘premises free from

mechanic's and other. liens and save. the sellers barmless therefrom and - reimburse sellers lor all costs and attorney's lees incurted by them in defend-

< ing ‘against any ‘such liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charies and municipal

liens which herealter lawlully may be :mpoud upon said pumnu. nll promptly belote the same or any part thereof become past due; that at buyer's

- expense,” “he* wlll insure and; keep all b now or eucted on said prenuul againat loss or damage by fire (with estended coverage)

-~ in an‘amount-not- less-than 3. none. .. .. .. - p 'y to the sellers, with loss payable to the sellers as their in-

terest ‘may appear and all: jes of i to be to lhe sellers as soon as insured.” Now il the buyer shall lail to pay any such liens,

- posts, water- rents, taxes, or charges or to procure and pay-for:such insurance,: the secllers may do 50 and any payment so made ahall be added to and

become 'a part ol the debt secured by rlm mntucl nd_shall bnr lnteusl at the rate llonsaad without waiver, however, ol any right arising to the

S seller! for-buyer's breach ol contract. a ~
\ The sellers agree that at. their expense and wxlhm len days rom the date henol or Vhen PrinCiPal reduced 50% .
they” will lurnish unfo buyer-a title insurance -policy insuring . (in an amount equal to said ma, ble title in and ta said premue: )
in the sellers on or subsequent to.the date of this agreement, save and except the usual punlcd and the building and other restrictions
“and “easements now of recard, il ‘any. Sellers nlsa ~agdree that when said purchase price “is “fully -paid - and upon request and ~upon surrender .of this
agdreement, they will. deliver a good and deed Y said p in fee simple unto the buyer, his heirs and assigns, free and clear
“~of ‘encumbrances “as of ~ the - date hereol excepting, however, the - lmd !lsemems and restrictions and the taxes, mumccpal liens, water rents and public
charges so assumed by the buyer and lurther ‘excepting all - liens and encumbrances created by the buyer or his assigns.
7.7t And it]is understood and agdreed between said pathes that time is of the éssence ot this contract, and in case the buyer shall fail to make the
paymenls above requircd, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agteement herein contained, then
. the sellers at .their: opntm shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance
..ol said Jutchau _price with the interest thereon at once due and Kayﬂble and/or (3) to foreclose this contract by suit in equity, and in any of such
cases, 1 rights and interest created or then exlstmg ln lavnr of the buyer as against the sellers hereunder shall uttetly cease and determine and the
... .right _to’ the . .ol _the pi above d and all other ngh!s acquired by the buyer hereunder shall revert to and reves! m said sellers
without any act ol re—entry or any - other act ol said sellers to be performed and wit hout any nght of the buyer of return, recl. i
: lor ot the ! said property, as absolm'ely tully and as if this and such pay had never been
made; and in:case ol such delnu]t all paymenls heretolore madé on this contract are. fo "be retained by and belong to said sellers as the agreed and
. _reasonable rent of said premises up to the time of such delault. And the said sellers, in case of such ‘default, shall have the right immediately or at
any time therealter to enter upon the land any. p ol Iaw and take thereot together with all the improve-
. ments and appurtenances thereon or thereto belonging. .
e buyer further agrees ‘that failure by the sellers at any tnme “to require performance by the buyer ol any provision hereol shall in no way"
. aflect the-r right hereunder to enlorce the same, nor shall any waiver by said sellers ol any breach of any provision hereof be held to be a waiver of
any succeeding breach of any such provision or as a waiver o} the provision itsell. . 18 ooo 00

e 5 The' lme and nctual eonudcuhon pmd lor lhu transler, stated in terms ol dollan is 3.9, I add '

s Py 3 v vk 5 1, P -1'.1.-1;. 3

oi=or fher=prop G vt . N
. In case suit or action is mmuted to lonclou thu or 1! any ol the provisi hcrrol the bu,tr agrees (0 pay luch sum as the
court- may - adjudde -ressonable | as ."omey s fees ito be: allowed - pl.mllll in said mlt or. action and il an appeal is taken from any judgment or decree -

col the. hml courf. lh. bu)" Iuvther pmmnu to pay. -uch surn an the nppr"nle nmcl -lmll mlmd‘e tummblo a plamh 's attorney’s fees on such

npml
In eomllulnl lhh nmuncl. ll il umlu-lm\d llnu the hurﬂ may: e nvire M-n one p-u-m. that N th» contest ms roquites, the aindular prensun
‘ahall *be taken fo mean arcd include the- plural;  the masculine ahall inchude the teminine and the neuter,” and 1hat  generally  all giammatical changes
; shall ‘be made, assumed and lmphvd to make the rkaom hereol apply: equally to corporations and o individuals; alw, in the evcnl ol the demise
e 'ol one of: uld sellars, that. the word “sellers’* shall mean only the survivor ot them -and the heirs and assigns ot such survivor, -

IN. WI TNESS WHEREOF sazd partxes have executed ‘this. mstrument m duphcate, if exther of the un-

- e [ NOTE: The sentente between the sym-
hldluu phmu ond “whi ch )Y or () is not applicable, bol 1t net opplicable, yhould. be
(A) Is a mdlhr, m w:ll word h dnnmd ln lho Y -ln-lcndl-g Act oud T deleted; e Oregon : Revised - Statutes,
mvlcﬂcn Z. !!\' ‘seller. MUST ‘comply with_ the“Act ondRegulation by mal s " Section” 93.030.  (Notaricl acknowledg-
o Steveni-Nass Form Mo, 1308 or similar Unless the contract will’ b«omn a l‘nt lien to finonce’ llh punhmo ot @ mni “on reverse).
dw.lllng in vd\l:h avent uu Sltv N Fovm No. 1307 .. dnllu R
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tax. statements shall be "sent o'

“Until o “change Is requested, all D
“the following name ‘and: address
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¥, hand .and ' seal of

thi
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nly...., 19..83

at  the
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fy th

cert,
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t2was_ rece
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CORDING RETURN TO
E‘Eee T ]

y“of ...
3.0'clock.
R

Witness m

da

imty -affixed,

RN
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Co

STA?jE “OF QRFGONa N ; . ~STATE OF OREGON, County of....... ) ss.
h 19~ S ; Pemlly B 7" . . and
. —2\- Porsonally appeued the above named.. .. . ' SRR

Tread

LS N

e e e who, &inj duly sworn,

"each lor himself and not one for tho other, did say that the former is the

: : S simitaiia s President and thae the Iatter is the

< veenn BOCTOLALY | O ... yee e i e

. L sy & COPpOLation, and that the seal aflixed to the

foregoin nstrument is the corporate seal ot said corporation and that said

1Y instrument was signed and sealed in"behalf of said corporation by muthor-

w1ity:ol.its board of directors; and each of thom acknowledged said instruement
to bo its voluntary act and doed."* B -

» 3% Balore me:: SE B ; : k :

. (OFFICTAL "
‘SEAL)”.

 (OFFICIAL
SEAL)

 oNotary Public dor-Oregon
My commission expires: -

TSI TIITY

LY 7‘ b
-+ Notary. Public for Oregon




