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Ni\pHIS.TRUST DEED, made this v ¥OTH MY i, 19,83, between .
ACK S. VIERGUTZ and CAROL A. VIERGUTZ, husband. and wife ' Lo

Foringeg

O RANGAMBRTCA TTTLE INSURANCE COL ooy @ Trustes, and
“WILLIAM LUTHER SHAW and DOROTHY ELIZABETH. SHAW,. husband ho

"the right of survivorship

'ips' VBgne!féiary,' T

‘ R T e WITNESSETH: G : SR
Grantor irrevocably grants, bargains, sells and conveys to trustee in" trust, with power of sale, the property
Klamath.._ . County, Oregon, described as: .~ 7o oY G

' Lots 201,and 204, THIRD ADDITION TO SPORTSMAN PARK, EXCEPTING right

_ of way ‘deeded-to Klamath County by Deed Book 331 at page 258, in the.

' now_ac herealter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereaiter attached to or used in: connec-
tion with said real estate. - . : .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum-of .. SEVENTY~NINE ...'.L‘HQUVSAND.;NQ«HUNDREDA;AND__NQ/_J.OQS- —mmm—mm—m——mome e

* together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise

(L, N e e o e T T Sttt === Dollars; with intetest thereon according to the terms of a promissory
nate of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not ‘sooner ‘paid, to be due and payable ... .at maturity oo a9 S o R

: The date of maturity. of the debt secured by. this instrament is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

“ sald, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s optiom, all obligations secured by this instr t. irrespective of the maturity dates expressed _therein, or
herein, shall b i diately due and payable. « ;

The chove described recl proparty is not fy used for agricvltural, timber or grazing purposes.

To protect the secutity. of this trust deed, grantor agrees:. (a) coment fo the making ol any map or plat ol said property; (b) join in
1. To protect, pteserve intai id prop i diti 14 an t or g any r 4 thereon; (c) join in any
and repair; not to rem oo demolish any building oe improvement thereon; - subordination or other agreement aflecting this derd or_ the lien oc charge
ot 1o commit or permit any waste of said property. =i e i .. theseol; (d)} -reconvey, without warranty, all or any part of the property. The
R To complete ot restore promptly and in good and workmanlike - Qrantee in any reconveyance nay be described as the “person or persons
any building or impe ¢ which may be constructed, damaged or legally entitled thereto,”” and the recitals therein ol any matters or lacts shall
Jestroyed therean, and pay when due all costs incurred therelor. )} be conclusive prool. ol the truthlulness thereol. Trustee's fees lor any ol the
3. To comply with all i Tati condi.. . services mentioned in this paragraph shall be not less than $5. :
tions and restrictions. allecting said property; il the beneliciary 30 requesis, o ) 10. Upon any delault by grantor hereunder, beneficiary may at any
i iy ing such_lis ind sk ts p to the Unifoem Co time without - notice, either in person, by agent or by a receiver to be ap-
cial Cade as the beneliciary may . require and to pay kor_liling same in the point and without regard to. the adequacy ol any security for
per public ollice or cllices. as well as the cost of all Tien-searches made cured, enter upon and take possession of - said prop-
ﬁ;" liling olficers of searching adencies &y may be deemed desirable by the i ety or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary- Py . ;A . : * issises and profits, incloding those past due and unpaid, and apply the same,
o de To provide et i ) intain L ‘on” the buildings . less costs end expemses ol oprration and collect includi ble attor-

::: o¢ herealter-ecected on the said premises againat or damage by lite ;n.e)_r's fees u;:’on any indebtedness secured hereby, and . in sucl'n order as bene-
such other harards as y N timve require, in icary may determine. .
an amount not ’es:.lh-l‘: 3Wﬁbﬁ %mé’ i in..c. v I1. The entering upon and taking -possession ol said ' property, the

f e b ‘_" iary, with Joss payable to the latter; all . collection of such rents. issues and profits, or: the proceeds ol -fire and ‘other
- policies ol insurance shall be delivered 10 the beneliciary as soon a3 d i policies or ion or awards for. any taking or damage of the
73 the geantor shall lail tor any reasn to procure any sxch insurance and to property, and the application or release thereol as aforesaid, shall not cure or
‘deliver said policies to the beneliciary at least lilteen days prior to the expira- -  waive any default or notice of default h der or invalid; any act done
tion :‘l -lny policy obmsuanc; now " or .bluultct‘phced on u;ibebuddmb. pursuant fo such notice. -
the . beneliciary may - procute the same grantor’'s exp Cal . . . :
collected .under any lire e other insurance policy may be applied by beneli- 12. Upon delault by grantor in paymes ‘,: °t'u:;" ";’g‘b;:d"f.”. secured -
ciary upon any indebtedness secured hereby and in such order as beneliciar heteby or in his Lebiodiirt of ‘nirnn;d' # d" n;'- VEM "‘,'C""m)’m:;
rmay- determine, oc: at option of beneliciary the entire ‘amount 30 collected, or - declare all sums Rereby . “""“‘é’ i oee thi rost deed
any part thereol, may be released to & ication or release shall z':‘;ug'; :’:’:‘l‘:‘:"‘y‘:"e':: election may proc l"’ oree ‘;ris“t:m Ceed by
m‘t cure or waive any ":chh:fl o notice of default hereunder o invalidate &ny g, iyisement and sale. In the laticr event the bene ficiary or the trustee shall’
et <2 S P“l“o keep said pcnnise; ree trom comstruction Fens and to pay all - ezecuts and cause fo be recorded his written notice of default and his election
- sed ¢ . to sell the said described - real properly to satisfy the obligations secur
faxes, w"idnl‘ and ather charge lh‘:’ ":‘yhb. "M“,""_,m!n‘ hereby, whereupon the trustee shall lix the time and place ol sale, give notice
e becode. z',:'dz':'dumf:u'i o nroenptly deliver receipts thereloe therel as then fequired DY 43 and procesd 10 foreclose this trust deed in
iciary: should the grantor {sil to make payment ol any tazes, mssess- the mannes prov wn B to 86.753. 3 )
mimmmt emiums, liens or other charges payable by grantors either . 13. Should the b y elect to f lose by advertisement and sale
ments, P ., O ha Lows ¢ . 4 h .
pa ocb‘byr,.. dind benel y  with tunds vxlhn‘-hhn:l, eo‘lo then dtlar d:‘:auit";t any .:lnme‘gnog ::“ltve dlg;; ";d;::s‘::" sg.:; _u"t' gl:" ‘l’;;
make such ment, bepeliciary - may, at its option, make payment L A trustee for  the ce’s e, e  grantor or othe . SO priv
and .lh .nlo‘:l.:l »o paid, with i:leust "at the rate set foeth in the note secured ORS 86.760, may pay to the beneliciary or his s in , respec~
together with the ey 1 ibed inn. par phs 6 '"d.: ol this :,l;,ely.‘ the cntu:dan;'oun!l’ 'h(c":nc?:;' ?Me:‘lhe':;rms of the t;usx"dcfd ux:dl}!e
lved, Ml,be.ddﬂitoandmlputollhcdfbtm by this igation secured thereby :(including costs & expenses actually incurr in
[ trust ddnd: without waiver ol any sights arising Irom breach of any ol the enlorcing the terms of the obligation and trustee’s and attorney’s fecs not ex-
covenants Nereot and for such payments, wth interest as aloresaid, the. pro) Jing the p ded by law) other than such portion of the prin-
arty hereinbelore described. - as - well as “the grantor, shall be bound o the  cipal as would not then be due had no delault occurred, and thereby cure
same extent that they  ace the : pay 2 ol the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- . the trustee. .
" out notice, and the mnwb;m?i: lh«vos ::;l{. at lbe‘:';;l'-&n of “Se beneliciary, . the date -;:gh at I,I:’e n‘:;ne and
g L trusf immedia: ue PR i » A to whi said sale may
st deed. 0 nrneti i Rl 1 Th i T Ea P sell_said property either
. ., 6. To pay Tees and expenses ol this truxt including the cost pa in separ nd shall sell the parcel or parcels at
of ‘title search as well a3 the other costs and erpenses ol the trustee incurred ' - P time of sale. Trustee
in ‘connection with oc.in enforcing this obligation and frustee’s and attorney’s ed by law conveying
fees actually incurred. 5 : th A i
o . 'l':o appear in and delend any action ‘or proceeding purporting to pl'e . ﬁc recitals in the deed of any matters o
aliect the recurity cights or powers ol Benehiciary or trustee: and in any suit. ..ol the truthiulness: thereot. - Any person, excluding the trustee, but including
action or ﬂ;’o«edu;l ml which ot'hc hl:n;ﬁ?;lrr or lru:l';e may :"Pdpel'- including ~  the grantor and beneliciary, may purchase at the sale.
any . suit - the loreclosure ti , to pRy costs expenses, in- . L -
eh:liu evidence ol _title and the b:nglidagy's or trustee’s attorney’s feesi the . gpap ‘.::jyv::':"r_‘m‘? ;""' p;""o""':" fo "”otlx’ ;"e)n”;::o:;i:d h";’,"":{:"g
£ y's lees met in ‘h:‘ pasageaph 7 in all ,"‘:i 'M"‘l‘ be . cluding the compensation of the trustee and a reasonable charge by trustee’s
and in lbeh;:;:: Lo -{:’P:rmmhmv “t'::‘ .: ;.ﬂormy, (2) to :he obligation mundh by the (rus: d;‘ed.' (3) to l"hprrwn!
e afrees i iy sam as - having ded liens q t to the in ol the trustee in the trust
pellate court -shall adiudte. reasonadle as the beneixciary’s or trustee’s atfor- deed a3 their interests may appear in the order ol their peiority and (4) the
ney’s lu;‘u_n wd: q;ral.ﬂ that surplus, if any. fo the grantor or fo his H3 itled to such
is mutually agreed e i . . : L mrphume o e . . E B -
ua " ':; zah‘?‘o"""f that any .P";""‘" or all ol said peoperty shall ::r':’;;: .16, For any reason permitted by law beneliciary ':’n.-)- from time to
4 y i J H
e e Sl e o Sholeprat, Smlien IS e P T Bt D Mk gt i 0
as ecompensation lor such takind, which are in ercess ol the amount required  conveyance fo the successor frustee, the latter shall be vested with all title,
to pay all - qusls, e " y's lees necessarily, paid or powers and duties. conlerred  upon .any- trustee herein named  or appointed
-n:‘u;fbbz‘i;-'ywp;: ot peoceedi M o and . dee. Each such appoi and substitution shall be made Ly written
ap. y it liest u) reasonable costs i beneficiary. ini
bath in the trial amd appellate cour(s, o paid or ed by bene- . and its place ol record,: which, when recorded in the olfice of the County
liciary in such s, - and lhe“ als m"‘l;:fh«l up::\':bc mdtbl.fgx Clerk :: Recarder of thi :‘mmy or counties in -:;xt;l the property is situated,
i ake such shall conclusive proo _proper. ap ¢ the frustee.
i B T Sl ek Tl g B kA U Y
B > ndpd 7 now| is e & ic reco as (17 y law. Trustee is not
.y 9. At any time and lrom (ime fo fime 4pon written £ of oblifated to notily any party hereto of pen;;;‘ sale under any other deed of
ticiary, """"'('.':: :‘5'“" :m r.c:gn ""; . 'm"’:“"";;'“ this 4"4, and the note lor. 4 g or o) any action or ing in which_grantor, beneliciary or trustee
ndorseenent (i o . nd t . Kra
:h. foaitity of any person lor the pay ol the indebted trustee may . Ml be a puly unless such action or proceeding is brought by trustee.

& relevence to this frust de

) 3 d by

NOTE: The Trust Dead. Act provides :that the trustee hersunder must be sither-an attomey, who_is:an’ ective member. of the Oregon State Bar, .0 bank, trust company
ot savings and loan aunaciction autharized 1o do business under the laws of Oregon of the United States. 0 title F: outhorized to imwre title to real -
propesty of this stte, ity diani agents. or b hes, the United Stotes or any ogency theteof, of on escrow ogent licensed under ORS 696.505 10 690.585.




the loan répiéoénted : 2bove deseripey note and ¢p;
!amily,,hwsehold or agricultu(al Purposes (soe Im,
antor is » naturaf Person) are for businesy

) inures to the Bapetis of and bing, all ba}(iei Aereto, their heirs, Ieéarees, devisses, administrators, éxaqi-
- BT assigns, The term benelicin(y shall mean the holder and owqe,, including Pledgee, of the

Whether or pos *liciary herejp, ln,tonslruing this deed ang whenever the context so requires,’ the
€2 the fominine and th ter, he singular ‘number includes thq plural, - e

IN WITNESS WHEREOF, said grantor has kereunto ser p; d the day and ye,

b

—

‘IMPQRTANT NoTnice: Delete, by lia out, whicheyer Warranty (o) or {b) is
not epplicable; if warrenty fo) ig mb?c&u. and the bomﬁdary Is a crediter
um&mhdcmwhmﬂwmn%kdmdlwuhmnl,oh
Beneficiary Must mply. with e At ang Ragulation b k

dischasures; toe this Purpose, if this instrume,

the 8 of a0 duel]

Py NG, Ute Steven,
I thig Instrument [y NOT 15 be a firyy
ot a 'd\nmng use’ Stevens-Negs Form N, 1306,
VA the Adt i noy Pavlend, disregard his pon
] &.hm.g&.u::'.:mf-.;» 2
- sr&rs‘bk'qks ¥

above written;

s

R ot

e
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S

t was signeq and
"0 ; s T d . | Tand ach of the, Nstrumient 45 pg its voluntary acq
et ’626”_:.; s ! : g and deed... ' o

? b - “Betore ma: e :

SRS g
COFFIG AR 70 2 : SR
R R A Public Notary pugic or Oregon, ) (OFFICIAL

, - SEAL) -
My Ooazp.;a_aion expires: .- L

-

REQUEST For pyyy RCONVEYANCE ,
vied only when obligatiens have been pold, .-

-day of
SR :!'!-2.;.;;.. X
S RESERVED.: :
o FOR LT
"RECORDER-s use

lfee/file)
i
2916
s of “said County,
"hand’ and {seal’ of '

oo

sealed jn behalf of saj £ board of directars; :

o SR

e

R




