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" DEED OF TRUST

“THIS DEEDOF;TRUS’I’ismadédﬁs o
83 among the Grantor, . - - - -+ - RO

and wife, . ol i
: e”), and the Beneficiary,
y , a corporation organized and
. whose address is '
S2al on_ 97601 (herein “Lender”).

. BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

- tad conveys to Trustee, in trust, with power of sale, the following described property located in the County. of
CKlamath o oo S Srate of Oregon: ' ' ‘

‘The premises are in Klamath County Oregon ‘and are described as follows:

A trect of land situsted in the NE% of NEx of Section 10, Township 39 South,

Range 9 East of the Willemette Meridian, more particularly kdescrribed as follows:

Begiﬁﬁinéﬂ&t ‘an ‘iron pin which lies North 89° ko' East along the L0 line a
distance |7 780.0 feet and North 1° 02' West a distance of 126.8 feet from the.
“iron pin which marks the intersection of ‘4th Avenue and hth St. of Altamont

Acres, which point of intersection is also the ‘Southwest corner of the NEx of
 NB% of  Section 10, Township 39 South, Range 9 East . of the Willamette Meridian,
_and running thence; North 89° ‘41t 13" East a distance of 216.7 feet to an iron.
" pin which lies on the Westerly right of way line of the U.S.R.S. Drain Ditchj i
‘thence North 0° 20" " West 170.41 feet to the true point of veginning; thence
continuing North Oh° 20' LT" West 21.02 feet to a point; thence North 30°.36' '
- R7" West 103.10 feet to a point; thence South 89° hl' 13" West 154.90 feet; thence
-~ South 01° 03' 56" East 110 feet to. a point; thence North 89° k1* 13" East 206.95
' feet to the point of beginning, with bearings based on Minor partition No. 81-6. ,

i **Adjustable Rate Loan Rider made p"aiff”"'h“é"féiﬁ';

Whichh&sihi:iddreﬁbf. K B J‘.Sl....'.,
oregon . ... 97601 . (herein “property Address™); EN
‘ {State and Zip Code) P R R R

" ToGETHER with all the. impmyemen!S'hbw or hercafter crected on the property, and all casements, rights,

appurtcnances,ffcnts (subjgct'hoWevé:"td the ;ightswan'd autho,ﬁt‘iés: given herein to Lender to collect and apply such
. rents), royalties, mincral, oil and gas rights and profits, water, water Tights, and water stock, and all fixtures now. of
hereafter attached to the property; all of which, including replacemcnts and additions thereto, shall be deemed to be

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold cstate if this Deed of Trust isona {caschold) arc hercin referred to as the “Property”; :
~~TOSECURE 0 Léndek (a) the repayment of the _in!dr_cb‘tedncss evidenced b Borrower's note dated
(herein “Note™), in the ’Bﬁncipal sum-of THIRTY THQUSAND, SIX
* .k % .k % %k % % % Yyiars, with interest thercon. providing for monthly installmcnts

of principal and inlg:rcst(5 cc of the ,indcblédncss; if not sooncr paid. duc and payable on

; Auqust s.t.:l 2003 [ aey : the payment of all other sums. with interest thercon, advanced
in accordance herewith to protect the security of this Deed of ‘Trust; and the performance of the covenants and

. agrccméms/oﬁBd‘r‘r'dwcir hercin contained; and {b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin ‘*Future Advances™)- S

Bo’rro'v&cr"’covve:{ah‘tsit‘i{athé:fb'\vciis lawfully seiscd of the estate hereby conveyed and has the right to grant

and conile'y'ihé?rbpenj, ‘that the Property is unencumbered, and that Borrower will warrant and defend generally :
the title to the Property against 'al_l‘glz!imsjp;aq'd,de;panqs,r‘subjgct to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

- QREGON—1 to & Family_6175*—FMAIFHLUC UNFORM BSTRIMENT o 20 FHIMC-OREGON—AS & AS, Inc.-




¥

ver.and 'I‘.ende,rrco, e_négg jandlagn;e, as follows; - o o e s
r_shall promptly pay when due, the principal ‘of ‘apg interest on the
late charge'sras provided in the' Note, and the principal of and interest

L P, ‘Principal and Interest. Borrow

--*-indebtedness ed by the Note;, Tepayment and

> on‘anzy\ Future Advances Secured by this Deed of Trust
-2 Fonds for Taxes ang Insurance, ji

: to Lender'on the day
1assum (herein

- If the amount of the
the due dates of taxes, ‘assessmi
assessments, - ins
prom i

3. Application of Y Lender under the
and Paragraphs | all be applied by Le mounts payable 1o Lender by Borrower
under Paragraph 2 hereof, then to interest payable on the Note, principal of the Note, and then 1o interest and
Principal on any Future Advances, e R :
- Charges; Liens. Borrower shalj pay all taxes, assessmen
~‘the Property which may attain a priority over this Deed of Trus
manner provided under Paragraph 2 h,
to the payee thereof. "B,
: §vent B

perty insur_cd
S Lender may require
that the amoung of

Lender; ptovidéd. .

id in" the’ manper
ue, directly to the

d Borrower shall
orrower shall gi
by Borrower. TN S :
Lender and Borrower othcrwise;agrce in writing, j
Property damaged, provided such Testoration or repair js economica
not thereby impaired. " If such restoration o Tepair is not ecop,
¢ impaired, the insurance Proceeds shall be applied to the sy
to Borrower. - If the Property is abandoned by Borrower, or if
date notice is maijled by Lender to Borrower that the insurance carrjer o
is authorized to collect and apply the insurance Proceeds at I
or to the sums secured by this Deed of Trust. i
- Unless Lender and Borrower otherwise agree in writing;
or-postpone the due date of the monthly installments referred
such installments. . If under paragraph 18 hereof the Property is
“'inand to any insuran i :
€ r-acquisition shalt pass to Lender to the extent of the sums secy i Trust j i Prior to such sale o
acquisition, . R S AL R Ly :
1 6. Preservation and: Maintenance of P

shall keep the Property .in good repair and shal commit waste or permit’ impajrment or deterioration of the Property

I;eriy;' Lééseholds; bendoh:iliiums; Planned Upip Dei'elopments. Borrower -
. II'not ¢o
- and shal_l comply with the Provisions of any | Deed of Trust 1S On'a unijt ina

were a part hereof.
7. - Protection
Deed .of
including,

. his . Paragraph “7, ‘with interest thereon, shalt become additiona}
£F secured by this Deed of - :Unless Borrower and Lender agree 1o other terms of rayment, such
amounts shall be payable upon notjce from Lender to Borrower requesting paymeny thereof, and shaly bear interest from the
.date of disbursement at the rate Payable from tj ¢ On outstanding principal under the Note unless Payment of interest
- :.at such rate would be contrary :to appli; in ‘which event. such ar - interest at the highest rate. -
+.7 permissible under, applicable law. " Nothj in thi; i Ny expense or take .
any action hereunder. . . 3 e : : s '
84 Inspy
" that Lender shali
intcvr’mt;in,lhc' Property




. Coﬁdixﬁxihﬁon.v'rhe ‘procecds of any ‘award or claim for damages,(dir'ecpor coxﬁequential, in connection with anyt T

,fcdndemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned - *
and shall be paid to Lender. -~ " L s : s

"2 72 In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust; - 5
with the excess; if any, paid to Borrower. In the event of a partial ‘taking of the Property, unless Borrower and Lender

otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the proceeds

as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately prior to the date of
‘ taking to the fair market value of the Property immediately prior to the date of waking, with the balance of the proceeds

paid to Borrower. B BRI e R : ;

+If the Property is abandoned by Borrower, or if, after notice by, Lender to Borrower that the condemnor offers to make
.- an award or settle a claim: for damages, Borrower fails to respond to Lender within 30 days after the date such’ notice is
* mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to_restoration or repair of the:
Property or to the sums secured by this Deed of Trust. - Gl

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs I and 2 hereof or change the amount of
such installments.. 5" R . R o Lo

10. - Borrewer Not Released. Extension of the time for payment or modification of amortization of the sums secured

by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. - Lender shall not be required to. commence
proceedings against such'successor or refuse to extend time. for payment or otherwise ‘modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
11. " Forbearance by Lender Not a Waiver. “Any forbearance by Lender in excrcising any right or remedy hereunder, or
otherwise ‘afforded by applicable law, shall: not be a:waiver of ‘or preclude the exercise of any such right or .remedy.
- The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indcbtedness secured by this Deed of Trust, - .
12, - Remedies Cumulative. * All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remg:dyl under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
- successively.. . R - : - i -

* 13, Successors and ‘Assigns Bound; Joint and Several Liability; Captions.. The covenants ‘and agreements . herein
“contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph:17. hereof. All covenants and agreements of Borrower shall be joint' and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be . used to
interpret or define the provisions hereof. " - i S :

14. Notice. : Except for any notice required under applicable law to be given_ in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other ‘address as Borrower may designate by notice to-Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
.. -such other address as Lender may designate by notice to Borrower as provided: herein.” Any notice provided for in this
~-Deed of Trust shall be deemed to have been' given to Borrower or: Lender when given in the manner designated . herein.

15. " Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
- national use and non-uniformcovenants with limited variations by jurisdiction’ to constitute a uniform security instrument
covering real property.  This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located.
In the event that any. provision or clause of this Deed of Trust or the Note conflicts with applicable law; such conflict shall
not affect other provisions of this Deed of Trust or.the Note which can’ be given effect without the conflicting provision,
and to this end the provisions of the Deed 'of Trust and the Note ar¢ declared to be severable. K o

-16." Borrower’s Copy. Borrower shall be furnished a conformed ‘copy of the Note and of this Deed of Trust at the time
of gxecution or after recordation hereof. . - TS S
. %7. Transfer of the Property; Assumption. If all 'or any part of the Property or an interest therein is sold or transferred
. by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d). the grant of any leaschold interest of three yvears or less
.~ not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
- immediately due and payable. .Lender shall have waived such option ‘to accelerate if,” prior to the sale or transfer, Lender
--and the person.to whom the Property is-to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has execiited a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust-and the Note.: - EERE R : - :

.72 1f-Lender exercises such option’ to acceleraté, Lender shall mail Borrower notice of acceleration in accordance with

“.. paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the ‘notice is mailed within

:.which Borrower-may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

8. ' Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date; not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.- The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to’ bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale.: If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declareé all of the sums secured by this Deed of Trust to be iramediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable -
Iaw. Lender shali be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. : : :

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of the occurrence

. “of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such nofice to be recorded
in each county in which the Property or some part thereof is located.. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law.  After the lapse of

‘such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the ferms designated in the notice of sale in one or more
parcels and in'such order as Trustee may determine.  Trustee may postpone sale of all or any parccl of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchasc the
Property at any sale. o0 T Lt B ARt s L ) :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so 'sold without any covenant or warranty,
expressed or implied. - The recitals in the Trustee’s decd shall be prima facie evidence of the truth of the statements made
therein. - Trustee shall apply.the proceeds of the sale in the following order: (3) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee’s and attorney™s fees and costs of title evidence; (b) to all sums secured

by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

) ~~19.  Borrower’s Right to Reinstate.” Notwithstanding' Lender’s acceleration of the sums sectired by this Deed of Trust,

. Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time

. prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in-this

Deced of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be

then due under this Deed of Trust, the:Note ‘and notes securing’ Future: Advances, if any,-had no acceleration occurred;

(b) Borrower: cures ‘all breaches of any other covenants or.agrecments’ of ‘Borrower contained in this Deed: of Trust; (c) -

" Borrower pays all reasonable expenses incurred by Lender and Trustee in'enforcing the covenants and agreements of Borrower

contained in-this -Deed of - Trust and ‘in enforcing *Lender’s ‘and ‘Trustee’s' remedies ‘as provided in paragraph 18 hereof, .-
:including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require
%" to'assure that the lien of this Deed of Trust, Lender’s interest in' the Prqpeqy and Borrower’s obligation ‘to pay:the sums -




. “secured by this Deed of ‘Trust shall continue unimpaired. Upon such payment and cure by rrower, this Deed of Trust and
- -“the obligations secured hercby shall remain in full force and effect as if no accelération-had occurred. o St
. "20, -Assignment of Rents; Appointment of Receiver; Lender in Possession.'As additional security hereunder, Borrower
herchy assigns to.Lender the rents of the Property, provided that Borrower shall, prior-to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
- Upon acceleration under paragraph 18 hereof. or: abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Propesty and collection of rents, including, but not limited to, receiver's fecs, premiums on
receiver's bonds and reasonable attorney’s fees, and then to the sums sccured by this Deed of Trust.* Lender and the receiver
shall be liable to account only. for those rents actually received. . 2 SR EEE A
21.  Future Advances.: Upon request of Borfower, Lender, at Lender's option ‘prior-to. full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower.. Such Future Advances; with interest thercon,
shall be secured by this Deed of Trust-when'evi romissory notes stating that said notes arc sccured hereby. :
22, Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustce to reconvey
the Property and shall surrender this Deed of Trust and-all notes evidencing indebtedness secured by this ' Deed of Trust
to Trustee.. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
hercto. Such person or persons shall pay all costs of recordation, if any.- = .- n .
0230 Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to. any ‘Trustec appointed hereunder.” Without conveyance of the Property, the successor trustee shall
“-succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.: "= .
...::24.% Use of Property.- The Property is not currently 'used for agricultural, timber or grazing purposes. ~ ;
g 25, Attorney’s Fees. As used in this Deed of Trust and'in the Note, “attorney’s fees” shall include ‘attorney’s fees, if
any, which shall be awarded by an appellate court. © £ e R - S

 IN WITNESS WiteReOF, Borrower has exccuted this Deed of Trust. k o

—Barrower

é .

,g?‘ea,ﬁcos,ﬂ ‘ c..Klamath .. ..
e v

, ..County ss:
.‘.’ i.da of Do : s 419"_83., personally appeared the abbve named .
' weug. e .a.?:e.. Lynn Clark .. .. ... : and acknowledged
‘the Sorego'u?g t thel: ... .voluntary act and deed. :

v

VOIS

-

S BT REQUEST. FOR RECONVEYANCE
. TOTRUSTEE: . . . ... L T et A :
soxzt The undersigned is the holder of the note or notes secured by this Deed of Trust. Said notc or notes, together
with all other indebtedness securcd by this Deed of Trust, have been paid in full. “You arc hereby directed to cancel
aid note or notes and this Deed of Trust, which arc delivered hereby. ‘and to.reconvey, without warranty, all the

cstate now held by you under this Deed of Trust to the person or persons legally cntitled thereto.

csss e eanen




" be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-.. . -

‘Lender further covenant and agree as follows: .-
“A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ ADJUSTABLE RATE LOAN RIDER
 NOTICE: THE SECURITY INSTR '
'A PROV

UMENT SECURES A NO

* This Rider is made this . A2ER dayof...... July .. +19.83. ., andis incorporated into and shall

ment”’) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
; ST, FEDERAL SAVINGS AND LOAKR ASSOCIATIOR .. %, . ,

(the ‘‘Lender’’) of the same date (the *‘Note) and covering the pro

locatedat .....3135. Dexby . Street. Klamath Falls,

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and -

The Note has an ““Initial Interest Rate” of 11. 148, The Note interest rate may be increased or decreased on the

-~ Lst. day of the month beginning on ... .September . . <+».19.84.. and on that day of the month every

‘ (Check one box to indicate Index.] *

- ~.months thereafter. - - B o S : 5
Changes in the interest rate are governed by changes in an‘interst‘rate index called the “Index”’. The Index is the:

- (1) . ~&* “Contract Interest Rate, Purchase of Previoh'sl& Occupxcd Homes, National Average for all Major

 Types of Lenders" published by the Federal Home Loan Bank Board.

(@) 0O

indicate lyhetha- there in the interest rate on each Change Date; if no box is checked there will

.. :beno i limit on changes.]

is_ee be

(1) O Thereis no maximum limit on éhangcs in the interest rate at any Change Date.
low () - m The inteljat rate cannot be changed by more than .1 ; Q_Qperoentage points at any Change Date.
_ - If the interest rate changes, the

"It could be that the loan secured by the Security Instrument is subject to a law which sets maximum Joan charges

- and that faw is intekpretcd so that the interest or other loan charges collected or to be collected in connection with the

loan would exceed permitted Limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount ~
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

- ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

- owed under the Note or by making a direct payment to Borrower.

~ C. PRIORLIENS °

nder determines that all oi ahy part of the sums secured by this Security Instrument are subject to a lien

If Le
- which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
“ shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly

secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D TRANSFER OF THE PROPERTY

_/If there is a transfer of the Propérty subject to baragraph 17 of the Security Instrument, Lender may require (1)

¢ -." anincrease in the current Note interest rate, or(2)an increase in (or removal of) the limit on the amount of anyonein- -
‘. terest rate change (if there s alimit), or (3) a change in the Base Index figure, or all of these; as a condition of Lender’s

- waiving the option to accelerate pro

or mi

v ‘ﬁ'ﬂdforfr'ocord ot request of

QWEWRE%‘:,B.OO) Per{c:‘e“rxtage‘ypcint»s;j

ovided in paragraph 17. "
- By signing this, Borrower 'ag(es to all of the above. - . .

County ~of ‘K!amdth )‘; R,

‘With a limit on the interest rate adjustments during the ‘Zfe of t

.

on1his 20 goy 5

ot otherwise agree in writing, tlrueﬁlsz!ndaw'iﬁ@ﬂy., v
L e 442954 SAF Systems and Forms g
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