_as Grantor, .. ERICALTITLE. INGURANCE GOMPANX.....
NEMIL;IQEELLMandeLLpBEDjmgﬁahhg;hpshandmanﬂmmife

: asrBenéﬁciary,ﬂ - SRS o S MR - : S
TR B T R . WITNESSETH:: ... : SRS ey
.Grantor irrevocably grants, ba:gain's,,SeII}s} and conveys to trustee in’ sale, the property
i Klamatho i " County, Oregon, described as:’ S T s R

RS TN

n the County of Klax;\aﬂm , ‘State~of" Oregon.

together with all and ‘singular the: ts, heredi! ¢s and ‘appurtenances and’ all_other. rights thereunto belonging ot in anywise

5 noyg_«gr.‘hereafter"appertﬂining, and  the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

“tion with said real estate. : it R S PRSI ’ : )

"FOR 'THE PURPOS%)F SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
g TH D..

Ah NO/ 100§ === o mn SRTm I I —-—

ML

T — = T Dollars, with interest thereon according to the terms of a promissory
€ late herewith, payable.to beneficiary.or.order and. made by grantory the. final payment of - principal and interest hereof, if
not%soonei:paid,'"rto.be'dué* and “payable ... Novemhex.: i v 19383 : = SR

B "I'he.data,oi‘ maturity -of :the.debt secured: by thisinstrument is the date, stated above, ‘o which the final installment of . said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated . by - the grantor without first ‘having obtained the written consent or approval of the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, -or
herein, shall beconte immediately. due and payable. " : S : :

The above described real property is not curtently ‘usedfor agricultural, timber or grozing purposes.

3

it

K AL

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, preserve and - maintain said property in & g -an, t or creating any restriction thereon; (c) join in-any
and repair; not: to ‘remove or lish any building or imp ¢t thereo subordination or olhe(,a_t!eemenl atlecting this deed or the lien or charge
it or permit any was! e e e+ e ;. thereof; -{d) .reconvey, without warranty, all or any part of the property. The

2. T estore prompt good and, workmanlike grantee in any :cconv.e.ynme may : be described as the “person or persons
manner -any building or -improvement which ‘may be.constructed, damaged or legally entitled to,"”. & tals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. : be conclusive, pm)ol of the truthfulness thereof. Trustee’s fees for ‘any ofthe

. To. comply. with all. laws, i

. reg is. condi- . Services in this paragraph shall be not less than $5.
tions and restrictions “alfecting ‘said 'property: if the beneliciary so requests, to 10. Upon’ any delault by grantor hereunder, beneliciary may at any
joinlin: ting such’ {i ing t: pursuﬂn“forthg: niform Commer- time without - notice, . cither in person, by agent or by a_receiver to be ap-
cial Code. as :the beneliciary may - require and to pay: for liling same in. the - pointed by a court, and -without regard to the adequacy of any security for
proper. public ollice or olfices, -as well ‘as the cost ot “all-lien searches made e indebted ‘hereby secured, enter upon and (ake possession of said prop-
by tiling olficers or - searching  agencies as may be deemed desirable” by the ‘erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. : - ot SRR . .. issues and prolits, including those past due and unpaid, and apply 'Lh' same,
. v, ¢3¢ 1, e o tadind 1,

o 4. To pi ide -and i ly intain i .on the buildings .. Jess costs and expenses ol op a1 r attor-
now or herealter erected on the said premises against loss or damage by lire ' ne s lees upon any indebtedness secured hereby, and in_such order_as bene-
and such other hazards‘as - th ﬁge(lffré‘glly frogy L ﬁ time require, in ~liciary may - determine. - e - E
an. amount not less than $.... > ML el QLU written inu o 11. The' entering -upon and taking possession ol said property, the
panics ptable to the beneli v, with payable (o 'the latter; all: ;. collection of such rents.: issues and profits, or. the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;” i policies or p Lie -ards for any taking or damage ol the
if the grantor shall lail for -any reason to procure any such insurance and_ to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at ‘least lilteen days prior to the expira-  waive any delault or: notice of default hereunder or invalidate any act done
tion: of. any : poi 7 i herealter gl&ced on ”;"’h buildings. - 'pursuant to such notice.
xpense. : .
::,7’,3:2![:::,‘;?’ oY R i ’bf’:p;,;,d ;ya::::;}l; Sy < 12.:Upon delault by grantor in payment of any indebtedness secured
ciary upon. any indebtedness secured - hereby t h order as beneliciary - g"‘by or in his P"lOrT;nCe 0:’ any nﬂ:;gmem 2 de thebl;ene;x:ury':nay,
may determine, .or_at option of beneliciary the entire amount 3o collected, .or .- eclare hﬂ"l'"",'_’.l@f h!‘"'. y . amm iately g'tll P'h);:e e r;ﬂs:‘cdan
any part_thereof, may be released to grantor. Such application or release shall | ¢vent the 18 & hmy P! l° ‘,’"" Thi ‘:’“ Med b
not.cure or waive any delault or notice of delault hereunder or invalidate any in equily as & mortgage or direct the trustee to °;F‘. fose this h ,’;
act done pursuant to such notice. _ advertisement and sale. In the latter event the benelicia trustee sha
°Ts: H

: i m' s H N . execute and cause to be recorded his written not
. “taxes, To tkee ":‘s,;:g”? J:oyn nnli Tto sell the said described real properly to sa v e
again'st said : pro - . i ‘assessments and other hereby, whercupon the trustee shall lix the time s five notice
s H i H thereof as then required 1aw and proceed to foreclose this trust deed in
charges become pas di iver receipts therefor, e in ORS 86.74 5795
. to, beneliciary; shou R i of any taxes, assess- the manner provided in R 3 740 to 86. 8 .
meants, insurance premiums, e by gran(or,.eithn 13. Should the beneliciary elect to foreclose by advertisement and sale
by : direct payment or by p ici ds with which fo then alter default at any. time prior to live days belore the date set by the
make. such.. payment.heneliciary;muy. at its option, make payment thereof, trustee for. the trustee's sale, the grantor or Other_person, so. privileded by
and :the amount so . paid, with: interest at the rate set forth in the note secured ORS 86.760, may. p  in interest, respec-
gether. with the bligati ed in paragraphs § and 7 of this tively, the entire amoun 1 3 { the trust deed and the
trust deed, ; shall: be. added :to_and:b bt secured by this obligation secured thereby (mt.:lud'mg costs and expenses actually incurred in
trust - deed, without waiver -of any :rights arisin, each of any of the . enforcing the terms of the obligation and trustee’s and attorney s fees not ex-
covenants_ hereof and for such ‘payments,’ wth' interest as aloresaid, the prop-. ceedind the ‘amounts provided by Jaw) other than such portion of the prin-
erty hereinbelore described, as *well ‘as {the ‘grantor, ‘shall: be-bound :tothe © cipal as would not then be due had no default occurred, and thereby cure
same : extent  that they. are ; bound._for. the: pay ¢ of the obligati herein'.i: the detault, in yvtnch event all loreclosure p! dings shall be d by
described, and all such . payments shall be immediately due and. payable with-. . the trustee.
out notice,. and the nonpayment vthereol shnl!, at the option of the beneliciary, . . 14. Otherwise, the sale shall be held
render ‘nﬂ“aum::secured-by this: trust deed immediately due and payable and ' place designated in the notice ol sale or t
constitute a_breach of this trust deed. i o i Tl o megoiiie L oi-be postponed_as provided by
. 6. To pay all costs,Jees and_expenses ol " this ncluding the cost . . in one parcel or_in separate
of title search as well as the other. costs-and ' expenses ol the trustee incune.d * auction to the highest bidder
;nrconnecl'i’cn;wi!h :;; in enlorcing ‘this obligation” and - trustee's and attorney's ,2." deliver to (he, u!:c)‘mse(‘ orm as required
‘ fees .actually  incurred. s - X : . . the property so sold, bu ithout - any co r ty, express or im-
7 To appear in and defend any wction o proceeding purporting to - pliec. 1‘;:0 !eciuh in the deed of any ¥ atters of fact shall be conflusivc prool
alfect the seCurel‘l’Y zigh‘i gf»r""’“ of_beneliciary or trustee;-and 5"‘."‘);0";{““- s o}l’ the lmthlx‘l’n;u t'hereol.' Any peu:n. eld:dt'nﬂ the trustee, but including
action or proceeding in w ich the i y . appear, includin, the grantor & encliciary, may purchase at the sale.
any suit ;Lr the foreclosure ol this deed, to pay. all costs and expenses, in-’ ‘_ 15.. When trustee ’;‘". :J;.u.m to the powers provided herein, trustee
cluding - evidence of title and the beneficiary’s or trustee's attorney’s fees: the” sh’n"knppl.y' the p e of sale fo payment of (1) ¢ 4 A
amount ol attorney's lees mentioned in this parageaph 7:in all cases shall be-i:cluding the compensation ol the trustee and a reasonable charge by trustee's
tixed by .the trial ‘court.and -in the event of an appeal trom any judgment or. ... attorney, (2) to the obligation asecured by the trust deed, (3) to all persons
decree of the trial court, Arantor ":_’,"?" adroes 1o .pey_s'uch sum as the ap- having recorded liems subsequent to the interest of the ‘trustes in the trust
pellate court shall“adjudde s as . the ciary’s ‘or trustees Attor" . Jeed as their interesis may appear Tn the ozder of their priority and (4) the
ney' s ‘"”t"." '"d; “""""“" sroad that -ur:‘lul. il any, to the grantor or ta his successar in interest entitled to such
is mutually agreed that: . et . L surplus. .. o . Y
nd 'ﬁi A",‘g"‘i“’ ’0""‘! that any _W;‘r“’" orall ol wakl 5’":("1"3"‘ :2:"; ::v':ll::: 16. Far any reason permitted by law Benelicinry. say lrom time (0
under .the right'o t i K - > . i
right, if. it 30 elects, to require that all or any portion ol the monies: payable .- :""' amm‘r’\‘t;':g\wu}w or _:_"“."'.‘" 'i,':":.’ ::.:.‘,‘.":',":-',:Z:J,";"E:’" '::',h‘:,':.’;
as compensation for such’ taki which are in excess ol ‘the amount required conveyance 10 The successor trustee the latter. shall be “"‘“"“;m all title,
to ‘pay. all reasonable_costs, expenses and - a fees - necessarily paid or powers and _duties conlerred upan..lm' trustee  herein namet or am\\intui
incurred by  grantor in. such ~proceedings, s d to beneficiary - and Bercunder. Each - and substitution shall be made by written
applied by it {irst. upon any 1 ble costs and and attorney's fees, R 'y ¥, ing  rek e fo this trust deed
S0t in_the: trial and appellate cours, ily. paid or-ir by bene-  -and its place of record, which, when recorded  in the olfice of the County
ficiary .in such proceedings. and - the  balance applied upon the indebtedness -~ Clerk or Recorder of the county Of counties in which the property is situated,
secured - hereby: and grantor agrees, at its own. expense, t% take. such haf:lions . Gl be conclusive proot of proper apP . ¢ of the Y astee. 3
;’::s;‘x;:?u sucl:;;ﬂ;%zr:!:ﬂzﬂ:’;f,ﬂ"l:u::cewyfno ‘9‘3“""’"" feome oo 017, Trustee | accepts this 'trust when this deed, duly executed - and
: 9. At any - time and from time to. time 'upon written request of bene-. ! ‘gm“':d'd“'d ‘:u""d’ a P;‘b‘,‘:” bt mf"‘""‘iﬁ" :rynd law. T;:‘,:“‘ d‘:edmi
iary. payment ol :its fees and presentation of this’ deed and- the note lor obliga! o notily any party hereto o P ding sale er any other o
- ati - & e ping . trust of of .any_ action or proceeding in which grantor, beneliciary or trustee

:;:o;:lm:?; g;".f."y”pgfmi':."a';?'{i.e pay .0(:, the indebted Crustce may shall be a party unless such ‘mction or proceeding is brought by trustee.

PP,

S by benelici -

B

NOTE:. The: Trust Deed -Act- provides . that the trustee hereunder must be either. on attorney,  whols-an active member of the: Oregon_ State Bar,. a bonk, Yrust company
or. savings and loan lotion horized . 10 do busi under tha lows of Oregon ‘or’ the United States, a tivle e P horized 1o insure title to real
- propeity of_this state,’ its .subsidlaries, affiliates,” ngenls,orbmmhu, the . United ' States or ony.ogency theteol, of an escrow ogent licansed under ORS 494,505 10 676.585.




'he grantor covenar‘zts’and ,g
sezzed in fee. simple of sax des

. cantor warrants that. ‘the’ proceeds ol “the loan represented by tha ‘above’ descnbed nore and thns trust deed are:
. (a)¥ primarily - for ‘grantor’s- personal, lamdy,, hold or agricultural” purposes (see Important Notice below), -
‘orgamzatroi: or. ( even if granior is a natural person) are Ior s or cial purposes other than ngrwultuml

, inures to ‘the’ benelxt of ‘and ds ‘all parhes hereto, thexr s, Iegatees, dewsees, adrmrustrators, execu-
S 5. an ‘The term, beneticiary ‘shall. mean’ the holder and: owner, including pledgee, of the

ot named as:a beneliciary. ‘herein. In ;onstrumg this deed and whenever the context so requues, the
: ter, and the smgular ‘mumber: includes the plura] -

year frrst above Wntten. ‘

d the: beneficiary is.a
Tm!h-ln-l.lndlng Act. cnd chuluﬁen z, ﬂn

rm Mo..1305.
soriis not'to? finance he, pur:hus

‘4 duly sworn, dnd say tha! fhe lormer u tha‘
presxdent and 'that the Iatter is the
: secretary of

' f» a. corporaho "and ‘that tha seal allnxed to redoing instrument is the
eal of said corporation an nd-that the instrument was signed and
f ‘ot said corporatxon by authority of its board of directors;

d saxd msfmment to’ be its voluntary. act

( OFFICIAL
SEAL) .

REQUEST  FON FULL RECONVEYANCE
Te be used enly when obligations have baen ‘paid.

the.legal owner.and. alder o al mdeblednass ‘secured by the ioregomg -trust deed. AH sums- secured by said-

tnut ‘deed: hnve been }uny paid-and satisiled You hereby are directed, on payment to you: of any sums owing to you under the terms of
said. trust deed .or pursuant to_ st tute to:can ol.all: ev ‘Ofs- debted, :secured ‘by- said trust deed. ('whlch are deliveredto you:
v herewllh togetber with. wd trust. deed)’ and to reconvey, thhout warranty. sto’ the partxes dealgnated by the: terms -of ‘said trust-deed tbe

e utate now held. by’you unde thaume uMml convey -and docun ‘to. : I o iveneie |

. Beneliciary

L D- net lose or dnlny this “;"', Deed OR THE NOTE v;v!lkh‘ it gl:w;n. Both must be delivered to the ‘Inn\!u' foe 1ot &len will be mode. -

TATE OF OREGON
County of 1a
e Tugertify  that -the’ within_instrd=’ .
‘ment was. received for record on thei: '
: = 2Q.day of JUJ.Y rieeaiaey 190
‘°‘ar3-37 e gelock P M., an%recorded
in book/reel/volume No..% 3 .on if‘
pngell -3, or as document/fee/file/
mstrument/mu,rohlm No. 259 W R
Record - of Mortgnges of smd County. i
: ‘Witness: my hand “and” seal Xol-:li
,7 County affxxed

(FOIM No.* lll]

s‘llvlus-utss LAW puS. CO. L PORTUAND. oRe. 5

County...Glerk

~ YlYLE




