I3 INDENTURE betwe
ey heremat'ter called the lxrst party, and
. hereinalter called the second party;. WITNESSETH: ~Prust 7213

- Whereas, the title to the real properly hereinafter descnbed is vested in fee simple in the first party, sub]ect -
. to the lien of ‘a mortgage or trust deed recorded m ﬂ"i rﬂortgage records of the county hereinafter named, in book

“M80at pag128 05 thereof, reference to said records hereby ’7bemg .tinde] and the notes and indebtedness secured
e 'by said mortgage or trusl’deedwre.now owned by the second party, on wlnch notes *and indebtedness there is now
“owing and unpard the 'sum of §. o 4, 228 78' “~T~the same bcmg!now in default and said mortgage or trust
“'deed being now. subject to lmmedrate*!oreclosure; andiwhereas; the hrst party, bemg unable to pay the same, has

£ —requested the seconlr.!e

‘party to\accept an absolute deed “of conveyance “of said. propert)q in satisfaction of the indebt-
: edness secured by isaid,. Qort nd' thé’second*par'l . does now at:cede tp said request

: NOW THEREFORE' ‘or th'ﬂy e deratxon heremmwd (‘ whxch inciudes’ ‘the cancellatuon of ‘the notes
and mdebtedness securedva_sa{d mortgage or. trus% deed. and ‘the’ “surrender thereof marked “Paid in Full* to the
: “Hirst party) the first party does hereby grant ’b‘argam seIl and convey, linto tléehsecond party, his heirs, successors
¢ and assigns, all oi the Iollowmg descrxbed real property situate m T et iwies eniizimea vmane i annmn County, State of
N Oregon R to-w:t. s : . i T : T ;

VV'_',Lot 22, Block 30, 'l‘ract 84—0regon Shores—Um.t 2—lst Addition as- shown 4
..on the Map filed on November 8, 1978 in. Volume 21, Page 29 of Maps in: the;
‘ offlce of the County Recorder of sald County.

H
i

-

"together thh alI ot the tenements, hered:taments and appurtenances thereunto belongmg or in anywise appertam- o
.ing;

i

‘ TO HAVE AND TO HOLD the same unto saxd second party, his Ixerrs, sticcessors and assrgns {orever.
"+l .And the first party, for himself and his heirs’ and legal representatives, does covenant to and with the second
* party, his heirs, successors and assigns, that the first party is lawfully. seized in fee simple of said property, free and

: cIear of incumbrances except said mortgage or trust deed and further except. . tecomnns
s GG &R etc. as" shown on records :

3
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" ‘that the first par(v will warrant and forever defend the above granted premises, and every part and parcel thereo!
- against the lawful'tlaims and demands ‘of .all persons whomsoever, other than the liens above expressly excepted; that
!'this deed is intended as a conveyance, absolute in legal effect as well as in form, of the title to said premises to the
~second party. and ‘all redemptron rights which the t':rst party may have therein, and not as a mortgage, trust deed
" or security of any kind; that possession of ‘said premxses hereby is surrendered and delivered to said second part}"
" that in executing this deed the first party is not acting under any misapprehension as to the effect thereof or under .
any “duress, undue ‘influence, or m:srepresentatxon by the second party; or second party's representatives, agents or
" attorneys; that: this deed is not given as a pre!erence over other creditors of the first party and that at this time there i
‘'fs no person, co-partnersh:p or corporatuon, other than the second party, interested  in said premrses dtrectly or in-’
4 directly, in any manner whatsoever, except as aforesaid. -7 ;
#4770 ¢ The true and actual consideration paxd for this transfer, stated in terms of dollars, is $.5,260. 65 .
“ OHowever, the actual consrderatxon consrsts “of or mcludes other property or value ‘given or promised whxch 1s

:’I‘:" °”, the consideration ( mdxcate wluch)® :
In construmg this mstrument it is understood’ and agreed that the first party. as well as the second party
. 'may be more than one person, that if. the context so requires, the singular shall be taken fo mean and include the
plural;. that the singular pronoun means and ‘includes the plural, the masculine, the feminine and the neuter “and
that, generally, ‘all grammatxcal changes shall be made,’ assumed and rmphed to make the provrsxons hereo! apply
k equally to corporahons and to individuals.
IN WITNESS WHEREOF the tirst party. above named has executed this instrument; rl hrst party is a cor-

poratxon, ‘it has cafised. its corporate name ‘to be signed. hereto pdd its corpgrate 1 affj by its olhcers duly -
- authorized there;:nto by order of its ‘Board of. Dxrectors. : [/ ; s . . :

* Dated V. VAR 20........., 19.%.

s raa

- “Mercedes L. Sllva

STATE or-';amnx, HAWAII e M sirATE'or? OREGON, County of......... - Dss.
County o _th S e B B £ B R
n,{y! !UMZU\ ‘?o S 19 9 s ‘ O Personally P : d e . ) and . B

. Who, being duly sworn,
uch lor lum:ell lnd not ane for tha other. dld say that the {ormer is the:

- pnudent and that the latter is tho
secretary ol :

ared - ¢he above ‘named...
v aceoss L$

Lk

- ,»@"’”"‘f’{é e
) and

...... , a corponnon.
[ tlut the seal nllued to the foregoing instrument is the corporafo seal
of said corporation and that said instrument was signed and sealed in be- -
:"hall. of said corporation by autkority of its board of directors; and each of -
: them chk'nol\led(ed u:d instrument to be m volunnry lct and doed
: ofore me: : :

SRR e i (ot-‘ncuz.’ A
: Notnry Publtc lor Oreﬂon : SEAL): -

o My commlnlon OIplldl'
[

: NOI!—‘M tence’ the symbetl O. 1t net opplicable, sheuld b‘o‘d leted. Scmchopln 462, Otegon Lows 1987, o1 omended by the 1987 Special Session. -
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