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2., between
wife

7.

“as Grantor, ... KLAMATH  COUNTY TITLE COMPANY

» as Trustee, and

FRANK G.

DELONG and VELMA M BELGK
kas‘Beneficiary,' o L o : S , ;
B R WITNESSETH: ‘
Grantor irrevocabl ¢s, b ins,
in oo Klamath -7 érants, bargains,

County, Oregon, described as:
/Thelsggyh'%;ofngt 3, All of Lo
 HILLCREST-ADDITION in the City

“offiCialelat:thereoffon.file,i
‘Klamath Coupty; Oregon. :

t 4 and the North
of Klamath Falls,
n the office of th

s

E toéether- ﬁithralljand' ingular ‘the t and

now or, hgr»eattegaggerta}im

appur

‘gra

DRED AND:NO/100
. i;‘bll&fé, with?'ntéiést
o by grantor, the final

. 19. -
ted above,

}zol of even date here'with,fpa;;;ble to beneti

not sooner paid, to be due and payable
The date of maturity of the debt
es due and payable. :
The above described real Property is not currently used:for a

ciary or order and ma,

B secured by this instrument is the date, sta
 Becom . LG, Sta

To protect the security of this trust deed, grantor agrees:

e Ta. protect,’ preserve and . maintain. said Property in.good. condition. .
-and repair; not ‘to remove or demolish any buildin,
not to comumit or permit any waste of said-property.
>"_ 2. To. complete or - rest
mamnner any building or impro
destroved thereon, and Ppay when due all

g or improvement thereon;

dood- and 4-'vorkmar;like
ay . be constructed, damaged or
incurred' therelor.

thereof; (d) .recanvey,
grantee n_an;
legally entitied

conclusive | proot

of
services 1int

ore promptly and in
vement which m.
€ costs

o,

his

€, husband and wiEs

sells and conveys to trustee in' trus

and ‘all other rig
[it; thc‘r’eolrfund’ all flx(g(es now or_ herealter attached to or used in

l\;‘hereon according to the ter

» without warra
v reconveyance may be d
thereto,”” and the
the trutht

E,T.w h p‘ow‘érVof sale, the‘prqpérty_

% of Lot's, ‘Block 1,
a ;

ccording to the

e County Clerk of

hts thereunto belonging or in anywise
connec-

ntor herein contained and payment of the
, . ; .

ms of a promissory

payment of principal and interest hereof, it

on which the tinal installment of said note

gricultural, timber. or grozing purposes.

(b) join in

in any,
e lien or:charge
the property. The
person or persons

nfy, all or any part of
escribed ‘as the *
recitals there'n of any matters or facts shall
u‘lness thereol. Trustee's lees lor any of the

its, - condi-
equests, to
e Uniform Commer-
to pay for liling same in. the .
cost of all lien searches made
y be. deemned desirable by the

] o P B wously | i on the build/ings,
now or, hereafter. etected .on the 8aid_premises against loss or damagde by fire
and such other hazards as.t iciagy, [ to time require, in
an” amount not lesy than“StﬂIiwain%fgbré e Written im .
anie ¢ ble to the-benelici. Y. with loss payable to the latter; all
-be . delivered (o the beneliciary. as soon as insured;

AN To _comply with -all laws, T
ions and ‘resfrictions“allecting sdid property; if the beneficiary so r
-join in. i h 1 H tat pursuant to th
i ciary ‘may require and
ollices,”as well as the
arching -agencies as ma
s

time without: notice,  cither
pointed by a court, and
the indebtedness hereby
verty or any part thereof
issues and prolits, includin,
less costs and er,
. ney’s lees’ upon
ficiary may dete

s-proper public ollice™or
by liling “ofligers or, se.
Tbeneliciary, [ ¥
"k 40 To and

rmine.

collectiol

10. Upon any delault b
without regard to
secured,
penses_of oper
any ‘indebtedness secured hereby,

11.-The entering upon and - takin,
ion of  such rents, issue:

shall be not less than $5,

Arantor hercunder, beneliciary may ar any

rson. by agent or by a receiver to be ap-

ol any security for
i f said p

Rrap

t Dy
in pel

L {

. L] attor-
and in’ such order as bene-
18 - possession “of uid’pmpeny, the
s and prolits, or the proceeds of lire and other

policies."of . insurance shall,
il the grantor-shall.fail’ o
deliver said

r any reason.to procure any such -insurance and to |
policies to the beneficiary at least filteen days prior to the expira-
tion.ol any’ policy .of insurance now. or. herealter placed -on said buildings, .-
the beneliciary . may - procure -the. same at grantor’s

collected .under-any tire or,. ) i i

clary -upon’any-i

waive any delault or notice

pursuant to such notice,
oo o .12, Upon default by
hereby ‘or in his

or
property,”and the application or r,

performance of a

or awards for any taking or damage of the
elease thereot as aloresaid, shall not cure or
of delault hereunder or invalidate any act done

grantor in payment of any indebtedness secured

ny agreement hereunder, the beneliciary

may determine, declare all sums

hereby

'y due and payable. In such an
to foreciose this trust deed

event. the b i 'y -at his
in

ad,

Such application or release shall

“any part thereof, may be released to grantor. v e
ult . hereunder or invalidate any

not cure or waive any delault or notice of defa
act done pursuant to such notice. -

".-5.-To keep said._ptemises free Irom consteuction lens and to’ pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said  property belore any part ol such taxes, assessments and other .
chargdes become past dus or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payme
ments, insurance premiums, liens or other charges payable by grantor, either
by direct . payment or. by providing bene{iciary.wilh funds with. which' to
make such payment, beneficiary may, at its option,
and the amount so paid, with i
hereby,”

t-

vertisement and sale,
to - sell the said describ

thereot
the man,

13.: Should the be
then after d
trusslee for the trustee’s sal

debt “secured . by this. -
reach. ol any ot the :
aforesaid, the prop-
shall ‘be: bound “to the
‘bound : lor. the payment of the obligation herein -
ments shall be .immediately due and payable with.
I, at the option of the beneticiary, .
Jiately ble an

would not 1.
the delault, in
the trustee,

14. Otherwise,
glace designated in th

in_ one parcel or in . sepa
auction to the highest bi
shall deliver to the- purch

the

ph’ecf’o he recitals in the d.
of the truthlulness thercol.
the g and benelici

t then be
same. ‘extent that - they are which event
described, - and all such. pay
out notice, and .the nonpayment thereol sha
render ‘all sums secured by this frust deed
constitute a breach of this trust deed. . AT e e e
i 6. To. pay all costs, fees and expenses of this trust .including the cost
of title search as well as the other costs and expenses of the frustee incurred
in ection_with or .in enlorcing this obligati and trustee’s and attorney’s .
fees actually - incurred.

]
or “proceeding : ‘pu}pdrling to
or trustee; and in any suit,

equity as a morigage or direct th
In the latter ev
execute and cause t0 be recorded his w,

hereby, whereupon the trustee shall fix
as then required by law
ner provided in ORS 86.740 to
neficiary
elault at any time pri

86.760, may pay. to the b
the entire amount then due undi
t (in_clud.ing costs

provided by law) oth

the sale shall be held on th
¢ notice of
e postponed as provided by -law,
rate parcels and shall scil
der for cash, payable at the t1mn
aser
erty 3o sold, but wit,
eed

may pi

e trustee to foreclose this trust deed by
ent the beneliciary or the trustee shall
ritten notice ol delault and his election
rty to satisly the obligations secured
the time and place of sale, give notice
proceed to foreclose this trust deed in
86.795,

elect 1o foreclose by
jor to five days belo

and

advertisement and sale
re the date set by the
the grantor or other person_so privileged by

liciary or his s in i . respec-
er: the ferms of the trust deed and the
and expenses actually incurred in
ustee’s and attorney’s fees not ex-
er than such portion of the prin-
due had no delauit occurred, and thereby cure
all foreclosure ding ! be dismissed by

e,

e date and at the time and
e to which said sale may
sell said property either
the parcel or parcels at
e of sale. Trustee
its deed in form as required by Jaw conveying
hout. any covenant or warranty, H

of any matters of fact shall be conclusive proot
Any person, excluding the trustee, but including

sale or the tim
The trustee may

at the sale.

Y, May p
When trustee sells pursuant to th

15,
the proceeds of
compensation of

attorney, (2) to the obligat
having
deed “as their interests may
seplus, it any, to the gran
urplus.

pellate court “shall adjudgde reasonable’ as the be.
ney’s fees on such: appeal, : - IR

It.is mutually agrood that: E . :

Y. In the ovent that any paction or all ol i gy ¢y ahall be taken
usler the right of i 1 in'or 1 (! Jbenelicinry ;ha!l Aave the
right, il it so elects, to require that all or any portion of the monies payable
as compensation :for. such_ taking, which are .in excess of the anount requised
to pay all reasonable costs, expenses and attorney’s tees necessarily - paid or
incurred by drantor in such proceedings, shall be paid to beneficiary " and

Foe any reaswn
0L 2 JNVeINN Of
IUCCESN0r - trustee - appointed
conveyance (o the successor
powers and  duties

ecorded liens subsequent 1o th,
Rr 0 0 A piavesan

conlerred upon
a

¢ powers provided herein, trustee
of (1) the expenses of sale, in-
and a reasonable charge by trustee's
by the truse dred, (3) to all persons
e inferest of the trustee .in the truet
Appear in the order of their pnwity amd (4) the
in intecwst entitlod (n st

sal
 the frustee
on secured

Petaitted by lLiw Deneticiary may from titne (o
INVEIRNS {0 &y trustee nanind berein or 1 any
Rereunder. Upon such appointiient, amnd without
frustee, the latter shall be vested with all

any trustee herein named or
nd substituti

applied by it lirst upon any reasonable costs and expenses and attorney's fees, hereunder. Each such

both in the trial and courfs, ily paid or incurred by bene-

ticiary in such : proceedings, and. the balance applied , upon lho}hdebtedgnu

secured “hereby; and grantor ‘agdrees, at its own expense, {0” take such. actions

and ‘evecute such instruments as shall be necessary in obtaining such com.
PRETH b liciary's request. .

ime' to time upon written request of bene-

resentation of this deed lm_i‘lhe note for

shall be conclusive proof of
17. Trustee accepts
acknowledged
obligated to notily
 trust or of any action

i pily upon
9. At any time and from 1
ficiary, payment of its leex and p

i made a public record
any party heret
or di

proper

this trust when this deed, duly evecuted  and

as vided by law. Trustee is mot
ptrxg; sale und:r any ather deed of

o of
E hich

. endorsement (in case of full reconveyances, for 1
the Lability of any person_for the p of the indeb

¢ &
trustee may

lba"beapanymlmn:?ixﬁoa

NOTE: -The ; Trust  Deed
ot savings ‘ond loan 1o
property of this siate, its subsidiories, affiliates,

o
agents or any cgency theteof, or an

the Or
insuance company authorized
escrow ogent licensed under O

egon Stote Bar, o bank, mar ooy
10 inwwre ntle 1o reqd

RS 696.505 10 696.58%.

I3

ot i




hose.clairaing under him, that he is law-
: mncdmbgied'title'therem‘ B e

“and ‘that he will wa it and forever defend the same againét}all ’pets_;ons}v&ti" msoever -

The ’gf,anlot,’warr’antsz ‘that Vthe,jpmceAeds'df the ‘loan rep}esented by the“aﬁove‘destrzfibed note and this trust deed are: .

: Thls deed appli‘es’:tfb, ‘inyiues to kthe; béhelit"’of and binds all baftie: hereto, their heirs, Iegateés, devisees, administrators, execu-
,(ors',i’perso‘nal 'repre;entatives,\successors and_assig‘ns.jThe term beneticiary. shall mean the holder and owner, including pledéee, of the

contract, securéd.hereby,,w' e ‘not’ d as a beneliciary herein. I n/construing this deed and whenever the context so requires, the
masculine & wincl des -the feminine an : ter,-and. the singular:numba( in;ludesrthe plural.

2 IN WITNESS WHEREOF, said" éranidr has hereunto set his

(a)* primarily; for. grantar’s ‘personal, ‘family, household or . agricultural purposes see Imporgan
(b) TR DN R AR N K KWWE@}H W > m

hand the day and year figst gbove written.

K

5 ever warranty (o) ot (B) I )
ty: (o) is le and the beneficiary is @ creditor,

* IMPORTANT ,NOTICE:  Delete,
“not applicable; if » ; ‘
~ds’ such . word is ‘defined .in the Truth-i ding Act. and’ Regulation Z, the
beneficiary.: MUST ply.- with the : Act ‘and - Reg fation ; by - maki quired .
“disclosur “for: this’ purpose if this @ t is to be a FIRST lien to finance
; liheﬂ‘pu‘nl'gd;o,fpf_lu ‘dwelling,. u;sel)Shvens-chis‘;Fomi‘ No." 1305 or equivalent;
"1 :this -instrument is .NOT .o be a.first lien, or.is not. fo_finance the purchase . :
'«‘offa:;dyvolling' pss‘~S}cycns-Nos; ‘Form No, 1306, or equivalent:-1f complicnce
“with the Act is n'g!_‘rgguind,‘d_hngcrd this notice. SR e e

i gnniféfwih.""cbov;‘li aiblp’o’r”eﬁuﬁ, R B
orm’of acknaw dgment opposite.}. o v

: e e {ORS 93.4%0) e S

'STATE OF OREGON, . .- “* | 'STATE OF OREGON, County ob...o
‘ ‘Klamath R e 19
“iho above nAmed.... i R e e
and. ol duly sworn, did say. that the former.is the
: '{ . president and that the latter is the. ...

secretary Of .. iospaneintme .

" a corporation; and that the seal o the loregoing instrument !
) G R corporate seal of said corporation and that the instrument was signed and
a(’:}&lowfgdged ‘the ioregoingjnstr’u- “sealed in behalf of said corporation by authority of its board . of directors;
¢ : and. déed. ang ;acg of -them acknowledged said- instrument " to be its voluntary act
» i\ and deed: Sabiheaainvitin ; ;

"% .voluntary. act
Sy U 1> Before me: - .-

(OFFICIAL
S N  SEAL)
My commniission expires: .

+Avacics REQUEST FOR L l!QONV!YANCE: i
LT be vug‘gnlyylun obligations have been poid. -

, Trustee

is"thio Teigal “owsiérand holder of al idebtedness secured by 'the fofegoing trust deed. Al sums secured by said
fully ‘paid-and satistied. You hereby are directed, on ';iaifinen{ 'id‘vyo&"bila‘hy sums owing to you under the terms of
uantto ‘statute, o7 cancel:all /evid 5-of ‘indebtedne s ‘secured by ‘said trust deed (which are delivered to you
] ithout w‘ga‘r@nty‘,:f\to, the. parties designated by the terms of said trust deed the

ail reconveyance and documents 10 e e e i

ey 19

7 De met lose er destrey this Trust Deed OR THE NO‘IE which it n(}un. Both must be deliversd to the trustee for Alation before r ] will he made.

" 'STATE OF OREGON, ~ _ .
L : County of .Klama.th .................. } §8-
M R S : TR Y | certify that the ‘within instru-

P : St T ment . was received -for record on the’
. ..22.day of RISV AN . 19..83

. - _ : ‘at. 93230 rclock. A.M., and recorded

R L in book/reel/volume No....hh.. [ W on

Jran : B page.:..llﬁ?ﬁ..or as ydocument/fee/ﬁle/ '

11 strument /microfilm No. ..250 i
Record- of.. Mortgages of said County. 1!
: ‘ Witness my hand -and seal of - '

AFTER RECORDING RETURN.T County alfixe : : y

KCTC

P BScrow V#"';',’l ‘ AN PO VVE{'.el ',n‘..Biehr

ENCI I B




