'acting by the DIRECTOR oF

AFFAIRS, heréinafﬁerca]iedthe Se]ler, and Randy | . Norris:and
Linda C. Norris,'Hﬁsbénd and Wife, hereinéfter called the Buyer,
WITNESSETH:f‘fhatiin tonsideration of the nutué] covenants and
'agreements herein contained, theySel]er’agreés to Se]] unto the Buyer
ahd the Buyer agreés to,purcﬁése‘from the Se]]e}, all of the following
: &eéc%fbed»land and préﬁises'situated‘in”K]aﬁathCphnty, State of Oregon,

towit:

Lot 15, Block 13, Tract M. 1064, FIRST ADDITION To GATEWOOD, in the County
of K]amath,lStatefof Oregon. , SR e

~ PURCHASE PRICE AND PAYMENT |
7 ’Buyef a§rées't6fpay'the totairpurchase'
':'the’sum of $69,000.00,'payab1e as fbllows;
7 A) ~ The sum of
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hereby to be
Yy ORS 407.050(3) according to
nd Improvemgnt Agreement,

The,remaining balance of $65,550.00 shall be paid in monthly
installments of $423.00, or more, each including interest at

the VAR BL rate of 6.7 percent Per annum from the <7 :
day of » 1983, plus an amount necessary to accumulate
the est ated ad valorem taxes, when due and payable for each
successive year, The first of said;insta]]ments to be paid on
the first day of A »-and to continue on the first

day of each month until July 1, 2013, when the ful1
amount of’princiﬁal, interest, tax advances, and other charges
shall be fully paid,  such Payments to be applied first on the
interest, then tax advances; the remainder on the principal.

* INTEREST RATE.
WIEREST RATE
" ORS

. PASE10F g




'subject re61 pkoperty.

- shall be the s3
- POssEss1oN

me'as tha

:théydate of this Cdntraét.

BUYER FURTHER COVENANTS anp AGREES : et
T P th‘to'permit/élvacanéy in, nor removal or demolishment of,
: - any buildings or improvements NOW-or hereafter existing; to

keep a1l buildings in good repair,

Not to permit cutting or removal of any trees without written
consent of Seller; not to commit or suffer any waste, nor :

permit. any objgctionab]e or unlawful use of premises’
)Not'torpermit any‘delinquent assessment, liéns, Or encumbrances
to exist at any time,

At Sei]er‘s opfion, all damages receivéd, under right of
eminent domain, or for any security voluntarily released,
shall be applied to indebtedness,

‘o Seller will apply full amount of each payment (base monthly

~ 'payment plus‘oné-twe]fth of estimated,tax)kto interest and

< Principal when received, - ‘Wi 'pqy,real‘property taxes

when due and adq same to principa]‘ba]ance.f;Montth payments -
‘may change from year tg year due to fluctuation of real property
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~:If any act1on or su1t is begun or attorney employed- by seller
to enforce any remedy under this contract, Buyer agrees to pay
costs, including“a title report and attorney s fees.

If Buyer fails to'make all payments when due or keep all
agreements of this: contract, Seller shall have the right to
declare the Agreement null and ‘'void, and all right, title, and
~interest existing in favor of Buyer shall utterly cease and
determine, and premises shall revert; without any declaration,
forfeiture, re-entry, or other act, to Seller and without any
right of Buyer to reclamation. for payments, or:improvements,
same being considered as liquidated damages for nonperformance
of this contract; Seller may without notice or demand, enter
premises, repossess-same, expel Buyer and those c]a1m1ng under
“him, remove his effects without being guilty of trespass, and
without prejudice to any other remedies which might be used.
“Seller may elect to consider this contract as existing and
" declare immediately due and payable the unpaid purchase price,
including taxes, interest, and other charges or advances, by
reason of any default of Buyer. Time herein is declared to be
of the essence., a

The property being purchased under this contract is sold in an

"as:is" condition without warranty. Buyer further agrees to

hold Seller harmless from any debts incurred for any repairs

or maintenance that. may be 1ncurred during the term of this
econtract. :

WAIVER:

Fai]Ure by Se)ier’at any time to require performance by purchaser

"v of - any other'proviSions hereof shall in no way affect seller's rights

'J‘hereunder to enforce the same, nor" sha]] any wa1ver by seller of any

5],, breach hereof be he]d to be a wa1ver of any succeed1ng breach, or a

wa1ver of thlS nonwa1ver clause.e
WARRANTY DEED: :

. If Buyer sha]l make all payments at the t]me specified and ‘strictly
‘perform a]] agreements according to the tenor of th\s contract, then
se]ler w111 furn1sh Buyer a Narranty Deed - show1ng marketab]e t1t1e as
I of the date of th1s agreement, subJect however, to any vested r1ghts

'v°ior easements not of record.
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© PAYMENTS:

‘\Buyer has the priViiégé fbyfhérease payméhts, or péy the entire
reméiningybaléncé hereunder in fu]],'withoutlpéhélty;
REDEMPTION: L | i
PREMISES ARE SUBJECT TO AN OUTSTANDING RIGHT OF REDEMPTION UNTIL

THE Q4T _ DAY OFfebRuAm., , 1984. If redeemed, Buyer
will promptly vacate the subject rea roperty and surrender possession
to Redemptioner.  Seller will refund to buyer or his heirs or assigns,
~all monies received or market value of improvements completed under -
‘terms of the contract toward purchase price, together with interest on
payments at 6.7 percent per.annum.from-the ‘several dates that payments
were received by Seller; subject, however, to a deduction in the sum of
$480.00 per month, as a reasonable rental: for.use of ‘the premises. from
date of this Agreement to date. : .

The Seller shall reCeiVéDall monies paid by Redemptibner to redeem
‘_subject real property under ORS 23.560 (2). -

PLURAL AND SINGULAR:

o In construing'this Agreement, it is understood that the Vendor or
Purchaser may be more than one person; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural; the

~masculine, the feminine, and the neuter.
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. e SELLER , |
_ IN ‘wITNEVSS _NHEREOF, Seller has caused this contract to be executeq
in duplicate on its behalf by -the Director of Veterans' Affairs, and
Buyer has hereunto set his hand and seal, . b

STATE OF OREGON

~Acting for the Director of
Veteransy{' Affairs

 STATE OF OREGON

- County of Koot

3$s |

=" :0n this Sh - day of > 1983 before me a Notary
Public, personalTy appeared the abovk naméd, Leonard P. Hill, acting for
the Director of Veterans': Affairs, for the State of Oregon, and acknowledged
‘the foregoing instrument to be his voluntary act and deed. - -

WITNESS my hand and offical seal, s
| o kE AL 2 VViakaim
: i . g

Notary PubTic for Oregon e
- My Commission Expires:_/0-/4,-8( ALY TR

2N\,

RANDY T NORRSS = Buyer

STATE OF OREGON )
County of Klam fr ) , L
"~ On this - ST - day of (heall, | 1983 before me a
Notary Public personalTy appeared ThE 3 ove Inamed and acknowledged the e

foregoing instrument to be theirf voluntary act and deed,

S , 5?55f
Notary PubTic for-Oregon =
My Commission Expires: /0~/6"‘g€>,

WITNESS my hand and official seal.

* 4
: e
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ST, OF OREGON
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URCHASEfAND:IMPROVEMENT!AGREEMEﬁflq_,

-THIS AGREEMENT, made this Yia! day of ‘s lgfxa, by and
" between the State of Oregon, acting by and through/the Department of
Veterans' Affairs, and hereinafter called the Sel] r, and Randy L. Norris
and Linda C. Norris, Husband and Wife, hereinafter called the Purchaser.

Purchaser hereby agrees to complete ‘all inm
located at 5425 Valleywood, Xlamath Falls,
the approved plans and -specifications her
requirements of ORS 407.,050(3),

provements to the property
Oregon, in accordance with
eby accepted to satisfy the

The improvements to be completed are:

1., Wallpaper kitche
. bathrooms. = .- e
2.. Paint living room and hallway.
3. Install Earthstove in family room.
N P Landscape'yard’according’to plan,
5. . Finish building the fence and install a gate.
6. Install gravel on south side of home.
7. . Install thermal-Barrier doors. Front and rear entry doors,

n, dining area, family room, all bedrooms and

Purchaser further covenants and agrees:

1.  That allrfMpfovements will be completed in a workmanlike
manner at ‘no cost to the Department -of Veterans' Affairs.

2. Not to permit any,]iehs‘fbr labor or materials, or delinquent
assessments, to exist on subject property at any time.

3. . To complete ‘all improvements in accordance with the approved
plans and specifications within 180 days of purchase.

4. ’Thét failure by the'Purchaser to complete the improvements
within the time allowed shall be considered a breach of the
purchase agreement, and grounds for foreclosure by the Director.

5.  To assume anyrliability for any loss in market value suffered
‘by the property as a result of nonperformance of this agreement,
6. Thatfa]i imprdveménts mist - be inspected and approved by the
‘,Department’pf Veterans' Affairs to fulfill this agreement,

- WITNESSED: ~ SIGNED:

- RANDY L. NORRIS S~ ;
~/ ' . ‘—:Z/ZZQL/L/Ldzﬁ
AT NORRTS 7 ,

IMPROVEMENTS COMPLETED:

BY: . RIS P N
- MICHAEL L. SCHNEYDER

STATE OF OREGON: COUNTY OF KLAMATH ;ss o o
5 I:hereby certify that the within instrument was received and filed for

record on the . 22day of _Jyly A.D.,1983 at 9.c58 o'clock__aA M
and duly recorded in Vol - M8§3 . of,  deeds on page_ 11680

T ey EVELYN /BIEHN ,COUNTY CLERK
' FEEkﬁiELIKL S Ll . by v§/ﬂ<(¢ !4;/;1‘ Deputy




